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T  AMES-HOLDEN  SALES  WHEAT  OPTIONS  ARE  BOOMING  OF  OUR  MARKETS  ARE  NOW 
,  SHOW  AN  INCREASE  :HEAVILYBOUGHTONi  WPS  DETERRED  j  LIQUIDATED  HERE 
OVER  LAST  YEAR  STRONG  TAW  TIP  EXPORT  BIDDERS;  VERY  THOROUGEY 

jMr.  D.  Lome  McGibbon  Finds  ;  American  Buyers  in  Winnipeg  are  1  Britisli  and  European  Buyers  In- ^  Light  Offerings  of  Stock  on  Sharp  j 


Five  Cents 


Trade  Conditions  Most  Encour¬ 
aging  in  Concerns  with  ^Vhich 
He  is  Identified  Goodwins’  Six 
Months  Profits  Ahead  of  1912 
Rubber  Company  Will  Have 
Another  Good  Year. 


Thought  to  Have  Inside  Knowl¬ 
edge  I'hat  Canadian  Govern-  ^ 
ment  Will  Comply  with  Ameri- ; 
can  Tariff  Requirements  E,\- ' 
port  Selling  by  Canadians  is 
Comparatively  Light.  i 


dined  to  Wait  for  Lower  Prices 
-Boat  Space  is  in  Little  De¬ 
mand  Most  of  Grain  Coming 
Forward  is  in  Fulfilment  of 
Early  Contracts  -Grade  is  Good  , 
Average.  | 


Tf)  viia.o 


414%  to 

We  belio\e  iiiTestors  !.hoiilil 
take  advaiitasi’  of  tli«‘  pi'esent 
iiiuiMiall.v  lou  Ixiiul  prii'e.R. 

VVe  ^liall  l)i‘  s'lad  to  M'lid  a 
list  of  Bonds  wliieli  we  ree- 
onuneiid. 


EasternSecuritiesCo 

1. 1  .M  I  T  E  I> 

INVEST.MENT  KANKEItS 
157  St.  James  St,  92  Prince  William  St, 
Monlrral,  Qiir.  .SI.  John. 


.\  iiies- 1 1  oldcn-M  (•( 'I'eail.f  i  i'.’ vellrrs  ul'o|  'I'lii'  I'acI  llial  I  In 
liave  alnail.N'  reHiniiil  tliiir  sales  slier',  s  |  is  now  einpnw  ere  J, 

^  jjive  iiulieations  of  a  eonsiilerahle  iniTeasi'  to  elaiin  fiec  cnti-v 
j  over  the  shoe  sales  of  this  liinr’  a  year  airci.  thi'  I  iiiied  Slat,  >  ii\-  renio\iii 
lOrrh'rs  lieiiif;  plaeed  at  this  tiin,’  of  eotif'"  i>it  .XiiKrieaii  wheat  ,  iiti'riiii.' 
are  for  the  spriittr  irade.  and  Jire  really  1VH1-  I  leadii;”  tr>  some  \  cry  i.\i.d!r,d  ; 
trasii'rl  with  orders  of  last  fall.  jami  in  eeiiaiii  eireh  -  in  the 

.Mioni  ii  nionih  ajro  tln  ri'  was  th,'  tisiia!  Isr  i  iii'  to  h,'  a  'tron 
:  leinporary  shut  dowji  ai  one  or  two  of  iiii'|Will  I-,  taken. 

'  jilants  for  re|)aii'>.  Uni  now  all  |>la.iils  are  'i'lii  I'iwwoim 
;  oiieratinjr.  thontr'i  not  to  r-ajiar  itt.  K.  Cora  llmd,  wirf 

j  stock  hiid  aeennuilated  ahead  of  orders.  . ,  ,  , 

Imt  with  the  sal...  now  .■utninjr  in.  this 

surjtlns  is  fast  heini:  ahsorhed.  I  "'"'.'it  r  ontniU"  to  i 

I  The  West  has  mil  fully  re|)oi'ted  as  \,  t  it:i'.ide  i>  holdiey  m 
and  ordiTs  whirdi  tire  now  in  I, ami  a  ri' j  t  he  w  hea  l  market,  li 
jartrely  repnsenituivi'  of  trarle  ^'iiiiineiii  j  ci.i.ir/ 

in  Kasti'i'ii  (’anada.  i  ■ 

"I  dion't  know  if  this  inert  ase  In  sales  is  i  oi'lion-.  1  hr 

i  to  he  altrihnted  to  the  ((iialit.x  of  oiir  out-  ■  '"i'lH' ss  are  \arioi 
j  lint  or  whether  it  is  reall.v  the  retleetion  of  '  lllteen  to  twelit  ,  mi 
;  heahh.v  Inisiness  conditions.'' said  Ih-esirleni  j  '""I'e 

j  Mefiihhon  to  Tin;  Ki  .\.\.\r  i \i.  Ti\ii:s.  "I  jialion  is  rile  as  lojii 
ciinriot  very  well  eompare  onr  orders  with,  "'Ft  imlirtiies.  Son; 
otlier  eoneerns.  Unt  tra'h'  is  eertainl.t  |lhal  ihosc  Inhitid 
most  eneonriinin;r.  , i>ii ‘'l■nl:lt ion  am 

In  f.iel  Mr.  .\lr  (  iildion  fr  eC  opt i Irllsi  ir.  ;  "  iji  I'e  tak.  ll  olf. 

Other  companies  wiih  whirdi  Im  is  so  pr.r-  ihinl.  I  hr’>  ar<'  in  : 

;  minentl\  ;mri  iielivrly  irlelll  itieri  are  aiv  inir  I  ." 'll  I'ostrrl,  th  rdaf' 
i  indieiilitms  of  tis  aoorl.  if  not  a  helter.  \tar  I '  I'l'  strrrv  ami  th 
i  than  l‘M2  prr.verl  '  spemdal  imi  ihiit  1 

I  ext  iml  i n  rrt  her  vear 
Aioailw  ns  iiii'rimsiiiu  r  aiTirrI  further  ihai; 


I  he  lael  that  the  Canatlittit  < !r)\ ctn ment  ;  Tht'  Winnipim  ofliet>  of  .lames  ('arnilht  r: 


Advances  Show  That  the  Re- 
justment  Proces5S  of  Past  i 
Year  Has  Been  Complete  Little  i 
Attention  Being  Paid  (o  the  i 
Crop  Situation  .Many  Signs  of 
Strength.  ! 

I’liere  ha\e  not  lu'cn  as  man',  thsclop-! 


IS  now  empttwered,  at  any  cjiliim  t  nieetiucf.  and  Co.  announee  tlnit  llioir  latest  estimate  ments  in  the  past  week  to  siimiihite  trading  I 
to  rdtnm  li'eceiitrv  frrr  Caiiatlian  w  boat  into  I  of  tlie  wlieal  eror>  in  Western  Canadti  is;  ;  as  in  the  r  arly  da.vs  of  Seiitemlier,  and 


e  j  |lr'c  inulr  r  rlatr'  rrf  l-'l-irhl.Y': 

j  w  heat  fontimm  to  im-rraisr'  sir 
t  gl'.irh'  is  holrliag  run  wr  II  'I 
'■  I  t  he  w  he.'tl  markr  l .  hrrwe\  t  r.  is 


ii,\'  rtinoL  ing  the  larilT  j  200,1)1)0, 000  hnshels  wheat;  220,000,000  wliile  no  eiirs'k,  sa\<’  for  inevital'le  minor 

at  rnir'riirg  ('anarla.  is  j  hnslnds  otits;  411,000.000  Imslirds  harlev ;  j  rc'ar-tions,  h:is  )>een  atlminislr'fed  to  tin 

,ei'y  r  .M.dtr.d  s((ermlatioii.  M 7,('00,000  hnshels  of  Dax.  Tiiis  t'st intiili' |  market ,  therr  lias  at  h  ast  come  ti  reali/.a- 
rr-h  -  in  the  Wt  st  t  hr-.v  [  shov.  .s  .snhsianiial  increases  in  l>arle>  and  :  tion  l  hat  l  hen' art  a  few  outstanding  fardors 

1";  l‘"iiel  iliai  .-ui'l;  artion  i  (lax  lot  impt'iM  ti  ni'e  v  hieh  might  easily  pill  ti 

'i  Im  moMntrnI  Iti  r';;,--:  is  \i'ry  Itra  \  y.  I  t  ri'  sel-haek  to  the  present  itd\anee. 

I  Mil  -  erop  i  xpr  ;!.  Miss  I  iiaird  .k  Hollerell  .vii'crl  on  \\  ednesda.v ;  '1  here  is  no  (|neslion.  howexfr,  of  the  im- 

rs  ;is  follow  -  from  Wiiini-  "Oim  :  honsand  ears  (odtiy  and  l.'iO  esi  imaterl  pro\,.d  view  whii'h  the  "slrerl"  and  the 

it  !•'l•ida.^■;  '  Ivei'cipts  ol  j  for  tonmn'ow.  Tlie  C.IMT.  hits  7.00!)  ears  gi  nertd  imlilii'  inur'  Itiken  of  tlii'  situation, 

itn-ir  tise  stearlilv,  and  llie  I  lojirh  rl  along  lines  r.'ad.v  to  move.  The  ,  Strong  e\ii|enee  has  hi'i'ii  given  as  to  the 

lit  will  The  feature  of|iinaIiiv  of  gr.iin  is  nnusntilh  good.  On  l  of  ;  j  l>'>i't"*glil.'  li'l'ii'lale'l  st;i(e  of  the  market, 
1  ■  .•  i'  '  .  s  -i.'  o....  the  light  ollerings  ol  stoidv  on  sharp 

hiiwe\r  r.  Is  till  r'ontinm-tl  .  rncipls  todti.v  of  over  a  million,  M)0,0()0  is  rp,„,  stroiiL.-  nosilion. 


September  Bond  List 


Tlie  Roiioral  linaiieial  situa¬ 
tion  Is  steaclil.v  improving  and 
as  it  eoiitinnes  tlie  priees  of 
t'anadiaii  .Vltinieiiial  .Uehentures 
will  he  affected. 

VVe  are  now  prepai'od  to  mall 
to  infere,sled  entpiirers  a  copy 
of  onr  .Scptemhei'  Investment 
I.isl  containing  tpiotatloiis  of 
.NInnicipal  and  Corporation  I)c- 
ItonMires  which  may  he  par- 
cliasotl  to  yicl'i  from 

5%  to  7^% 

Wood,  Gundy 
&  Co. 

C.P.R,  Building,  Toronto 


id  1  Ill pi'i'l ii ni'c  V  hieli  might  easily  put  ti  ttiv/'iTV  OAriTTiiC! 

e.Y.iv  srl-hai'k  to  I  he  pres.'iit  advanee. 

'1  here  is  no  iineslion.  howexfr,  id'  the  im-  sterling  rxrhange  .mrl  New  York  Funds  were 
proM'il  view  whii'h  the  "street"  and  the  quoted  as  follows  in  Montreal  during  tlio  week  end- 
general  imhlie  have  taken  of  tile  situation,  ing  Friday  Septemhrr  in,  as  reported  )»•  E.  atangcr. 


St rong  e\  idenci 


heen  given  as  to  |  he  ■ 


feature  of 
eontinnetl 


I  n ,  I  tin  II I  j  j  p  ^  t  ■l.j,.;,  hinisi  s  of  1  )i  ei m  her  and  '  enni  raet  grtide.  ( 'a  nada  Inis  one  of  t  lie  larj 
In  -ales  is  !  "idiiMi-.  The  hiildings  of  .\meriean  :  esI  erops  and  best  qindil.v  of  wheat  cmti")  weak  nmrgins  during  a  pro 

f  . . estimate, I  at  I'rom  p  This  means  prosperii  v  to  t  In- conn- |  I’''''''’''-  promis,'  of  eonsideral 

Ih'etiiiii  cd'  I  I"  >  111  ^  millmns.  a  ntl  tirohald  V  t  he  '  ,,  •  /.i.'i,.-  ;  manenee  should  conditions  remain  i 

i  latter  is  th.'  nil.,','  eorr.  ei  tigiu'e.  si,.','n- M’’-'  ^ ,  l.iC.le  altenli-.n  is  given  to  the 

,  I  "I  jialion  is  rift  .',s  i  o  just  what  this  hea  vy  hn,\  -  , .  M  iss  i  1  ind.  crop  expert  id  T  it  i;  |''i  \  \  ';i  i  ai,  w  hieh  are  now  well  on  I  heir  w  ii  \' t  o  ei 

dels  with  i  '"IT  iniiiiales.  Some  iiii'iiiie  111  I  he  iiiMiiion  "■'ites  as  lollows  Iroin  Winnipeg  on  and  sneeessfni  har\is!ing.  'I'liis  | 

eertainl.x  jlkal  ihiisi'  heliind  the  tno\emenl  ha\e  in- .  I  nesda.'' ;  _  I  w  hieli  wa.s  last  season  the  factor  i 

side  infiii'niat inn  and  they  are  sure  the  duty  Saic.s  .Vrc  I.iglil.  ini))orlanee,  lii'sl  by  reason  of  the  f» 

iiitiiiusii,'  'will  he  taken  off.  Others,  hiiwe\er.  w  lio  '  •  .i  i  terlainedlortheeondilionid'lln'i'r 

i,  hhink  they  are  in  a  ,msi>inn  to  Im  jnsl  as,,,  "'•rH'ern  seel  ii.n  ol  the  ,iini,.„i,y 

ire  gi\ iii'i^  "'  ll  posted,  ih  elate  tha!  there  is  nothing  ‘  i’-”'"  I-', ‘i  I ''''ssfnllv  (inaneing  the  moxemeni, 

ter  V  n-  1  ill  Iki'  sturv  and  that  it  i-  menlv  a  form  id'  j  l;k"''l' along  I  he  m.iin  him  id  the  (  ana-  I  .  . .  ,, 

'  speeulalion'  that  has  preM.il,  il  to  some  '  I".'''"  the  anxietv  whieh  everyo.ie  f.'ll 

extent  in  other  vear-.  Ion  this  vear  is  lieing  I  '•>  I"''' -  lie  cut  I  mg  is  eon.  pleied.  o, 

i  .ari'iid  furlher  ihan  nsnal.  '  ^  |  Ihi'eshing  c  ming  pushed  very  . -a p.dli 


,  I  horougldy  li(|iiidaled  stale  of  the  markcl, 
j  1>>  the  light  offerings  of  stock  on  sharp 
advanees.  The  present  strong  position,  I 


. ^  ,|,,s  ,.vs.  ..  .1.....,,.,,  I.-  .,,|vani'es.  File  present  strong  position,  i 

hniis,  s  of  1),  ei  111  her  and  eoniraet  grade.  ( 'anada  has  one  of  tlie  larg-  !  w  hieh  is  i  he  |■('sllll  of  t  he  drastic  w  i  ping-on  t  I  Vues 


I  of  weak  margins  during  a  protracted 
I  pt'i'iod,  gi\es  promise  of  eonsiilerahle  p»'r-  ; 
I  manenee  should  conditions  remain  normal.  ' 
Little  attention  is  given  to  the  ei'ops,  ! 
whii'h  aie  now  well  on  their  wii.v  to  complete 
and  sneeessfni  har\  i  sting.  This  process. 

I  w  hieli  wa.s  last  season  the  factor  of  chief  | 
ini))orlanee,  lii'sl  by  reason  of  the  fears  en¬ 
tertained  lor  the  eondiiioii  Ilf  till'  iTop,  and 
by  reason  ol  the  fear  of  diflieiilty  in  sne- 
.  eessfidly  linaneing  the  moxemeni,  is  now 
lieing  aei'i')d('d  as  a  matter  of  eonrse,  and; 
the  anxiety  which  everyone  fell  a  few  j 
months  ago  is  all  hn)  forgotten.  Our  crops  | 
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CIIAKTEKED  ACCOUNTANTS 

«  .\iiclitnrR  anti  l.iqtiiclatora 


86  Notre  Dame  St.  VV. 


MONTREAL 


Tile  a  iiiiou  ni'cmeiit  is  made  that  (ioiid- 
wins  Limited  for  the  lirsi  six  months  of  its  j 
I'urrent  year  showed  a  large  inerease  in  i 
profits  over  last  year.  I 

j  Heonomicis in  inanagenH  iit  are  In  ing  work- 
led  more  satisfaetorily  than  ever  and  the 
I  indieat ions  are  that  vvireii  the  year  ehises. 

.Ian.  .'{),  a  new  reeord  will  In  i  sialilished  for 
I  Montreal's  huge  depart  menial  store,  w  hieh  i 


SfSIiiiii  I  liiciiiio  Option  j  nil  delay  for  (lie  past  seven  ilays,  exeepting 

,  I  I  ,1  *"'''iisii)nal  shower,  whieh  has  slopped 

I  III  men  who  are  huving  Oeeeinhi'i'  and  maeiiines  possibly  for  a  da.v  iit  a  time 
.vjav  a  re  know  n  I II  havi'  Imen  heavv  fiel.ers  ;  .,  comparatively  heavy  rain 

111  t  he  <  hieago  May  opiion.  liatev  er  t  he  ■  idghi  in  W  innipi'g  and  in  a  few 

reas,m  (,„•  t  In  Imying  may  he.  t  here  is  no  j,„i„|„'\Ves..  l.iil  it  was  not  ai  all  general. 

thill  Jt  has  •'t  !•(  Ih  tied  <»ur  [  j'},,.  will, 

taarkt  l.  whh  li  (MnUimio  lo  lo-  fnmi  auc  j  )  |)<.  ;n!iouul  lu'intr  l'orwar<i(  <i  lot  hA  ul- 


Threshing  is  being  pushed  very  rapidly,  i,.,  . nr  salvation.  With  I 

es]M'i'ially  m  .Mjimtoha.  I  here  Ims  lueii  |||,,  prevailing  in  political  and  Itihor  , 

no  delay  lor  he  past  .seven  days,  e.xeepitng  |'„i|,„ving  the  .sanguinary  wars  in' 

an  oceasional  shower,  vvhieh  has  sloiiped  |.;;,stern  Knruiieandtlieworld-vvidest'areitv 
inaemnespossthlyforaday  at  a  time  vvonld  have  Imen  ; 

I  here  was  a  eoinparativ  ely  lieav  y  rain  j,,  „  serious  prediea mi  ni  had  our 

S.iM.lay  night  in  W  innip.g  and  in  a  h'"  ,.,.(;,,.,|,.d  l.v  unsiiceessl'ul  j 

jioinis  Wes,,  hut  It  was  not  ai  all  general.  ..i  '  ' 


the  unrest  prevailing  in  political  and  Itihor  ,  -- 

eeiitres.  following  the  stinguinary  wars  in 

Ktisiern  Knroiie  i,nd  t  lie  world-wide  st'iireit  y  \ti/  ^ 

of  money,  the  eoiinlry  vvonld  htive  Imen;  WW 

i:l^mr,V;  ‘himrr'rHtirded'ln'lluclisZ  |  VV.VNTKII  TO  IROKROVV  S20,000  at  10 


is  V  er.v  large,  thongli  tis  far  as  it  i 


I  is  monthly  adding  to  its  standing  tind  rank  i  '  here  has  heen  veiy  liule  export  selling  hy  ,  sihic  to  aseertain  tlie  ainonnl  he 


I  as  one  of  till  liuesi  sliops  of  its  kind  on  the 
I  ,'onlinent. 

;  Mr.  Mefiihhon  ttlso  tissnred  Tin,  Kiv- 
AXciAi.  Timfs  that  the  ('antidian  f'on- 


our  own  men  is  suDieienily  proven  by  the 
fail  that  there  is  very  little  eharlering  of 
sl.iaee  for  (ietul.ier  or  Ueeeinher  shipnieiits. 


offered  for  s.ile  is  eomparai  i  v  ely  small.  . 
good  deal  of  the  grain  eomiug  forward  i 


•  harvests. 

lilt  well.  I  1^11,  htiving  sneeessfnily  ptissed  through 
I  el(  val-|  ordetd.  we  must  now  strive  to  siieecss- 
!  VVr*  kully  cope  with  the  prolilems  pi'odiiced  hy  | 
.i('liially  cxpiinsion.  not  too  ra)>id  for  the  possihil-  , 


It  v  I  expiinsion.  not  too  raiiiu  tor  i  ne  possinii- 
mall.  A  jii,,.;  iilTorded  hy  the  vvetdth  of  onr  natural 


At  this  time  last  year,  with  threshing  lianlly 


inher  shipments.  !  tilling' t he  eoniraet s  prev  iously  niadi 
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eel',  wit  n  t  iiri  siiing  linrdly  ;  ..jj,  iij,^  stale  ihal  eniiuiry  fur  hoais  for 
spai'c  tor  over  SIX  million  ,|„,r  .shipment  is  exeeptioiiitlly  lighl. 

year,  with  threshing  in,  |;,  ejpts  for  Satnrda.v  iuni  Sunday  were 
tor  nearly  three  weeks  and  the  '  17'27  ears  agiiin.sl  2(i.''i  i'or  the  eorrespondiug 


solidated  Kn Idmr  (  ompa ny  would  htiv.  as  >"'g'nn  lliere  vvas  space  for  over  six  million  ,  .shipnieiH  is  exceptionally  lighl. 

good  a  year  a.s  ex))‘rieni'ed  .'I  yi  ill' agi  I.  I  eliarl  ered.  1  Ins  .vear,  with  threshing  in,  |;,  ejpts  for  Satnrda.v  and  Sunday  were  t  I 

The  news  ot  a  glut  in  the  ruhher  market.  ;  lull  swing  lor  nearly  three  weeks  and  tin*  '  17'27  ears  agiiin.st  2)»,a  i'or  the  I'orrespondiug  '  i*  \ 
whieh  jn-omises  to  eanse  tin  eeonomie  crisis  1  receipt.-  running  nearly  a  thousand  ears  a  '  „j'  1<(12,  and  of  these  ears  21  wi  re  N'o. 

ill  D,,l<riiii>i  1  i„,r  1.,  il...  . . lav.  vessel  aaents  claim  that  thev'  have  no  ii _ i  on  _ ..,i,.,i  . . ’•  .....i  '  liestovveit 


I'esonrees,  hill  loo  I'iipid  when  taken  in  eon- 
Jnni'tion  with  the  excessive  di'inands  made 
on  foreign  capital  from  all  sonrees. 

How  well  the  eoiinti  y  hasslood  the  heavy 
sli'aiii.  and  how  satisfactory  our  iiosition 
looks,  is  attested  hy  the  I'onstanl  iiraise 


I>€“r  coni,  either  in  whole  or  broken 
lots  of  A.I.OfM).  Splenclid  security  in 
well  Kstiihlished  Corporation.  For 
partleiihirs  apply  to  Box  J.C.,  Fin¬ 
ancial  Times. 


WEEKLY  CLEARINGS. 

Tho  retioft  of  the  Canadian  -weekly 
clearings  failed  fo  come  to  hand  from 


•  in  Helgiiim,  threHteiiing  to  depress  the  iiriee 
I  of  ruhher  generally  has  eome  as  no  snriirise 
I  to  the  ( 'aiiaiL-'ii  maniifiietun  rs.  W  bile  t  lie 
jiriee  of  iiia/iiifaetnred  riihlier  intiy  he 
I  affeeli'ii.  it  is  a  diftieiill  mat. ter  to  fore- 
('ast.  In  any  ease  the  eondiiion  arising 
from  the  ovei-supply  would  in  the  opinion 
of  mannfai'l tin  rs  lu  re  not  he  fell  in  i.ie 
Canadian  market  for  six  inontlis  at  hast, 
and  till'  Caniulitin  ( 'onsolidated  Unhlier 
Company,  for  instance,  ends  it  year  De- 
eeniher  d  I . 

MONEY  RATES. 

There  is  a  very  miieh  easier  feeling  to  the 
money  mtirkel  this  week.  Moiiev  lias  nn- 


I  day.  vessel  agents  eluipj  thal.tjiey  have  no 
space  eh.'trtered  foi  '.'ore  i)ian  L.'ilf  .a  tnillie  , 
7  There  is.  of  eonrse.  a  lit  Hi'  ex|)ort  Inisiness 
hi'ing  doni-  :dl  the  time.  Inn  it  is  a  bagatelle 
in  view  of  the  daily  receipts.  " 

AVes.!  XVill  Coiiipi'l  At'tioii. 

.I.'imi's  (  arriH  hers.  one  of  the  biggest 
lai'tors  in  llie  t'anadian  wheat  market,  is 
em pliat ically  in  favor  of  taking  the  duty 
olT  .Xmerieau  wheat  that  onr  wheat  may  he 
adinitleil  to  the  C.  .S.  ilnty  free,  under  the 
provisions  of  the  new  tarif)'  arrangements. 

■’The  sooner  it  is  done  the  hetler.  "  he 
said  to  Tilt:  I'iNvMiAi.  Ttvius.  "If  il  ean 
he  done  hy  all  Order-i n-( 'oiineil  lei  il  he 
done  at  oliee. 

■■Indeed  I  helieve  slli'h  pressure  will  he 


^lard,  '.)()  Iter  eont.  gnided  "eontraet"  and 
■»  *y  three  ears  were  "ni  grade."  "'hi 
I  heav  e  voliinie  of  wheal  eoming  forward, 
.even  tliinigh  is  it  not  aeUially  heing  s,i|,|^  j- 
I  ha  V  ing  a  depressing  t elide ney  on  1  he  markei . 

Eiiritpi-  I’refei's  to  M  .'ill. 


Eiiritpi-  I’refei's  to  M  .'ill. 

"Tli'  re  is  a  good  deal  of  sp,  i  i,  1.,  t  iiiu  ;,s  ii> 
the  amonnt  of  '(liioher'  that  was  sidd 


hestowed  on  Canada  hy'  Mritish  and  foreign'  Toronto  up  to  the  time  of  going  to  press, 
finani'iers.  J  lie  vituperative  tiress^nitaeks  ^  figures'for  tWelarger  eilie.s  are 

ol  t  he  past  have  hi'on  sneeeedeil  hy  glowing  ^  „  .■  c  , 

eulogies,  and  a  true  a ppreeiat ion  of  the  availahle.  They  are  tar  more  satisfactory 
sonndiiess  of  onr  position  has  heen  shown  1  ban  for  several  weeks  past.  Toronto  show^ 
hy  I  a  ng'ihle  demonsi  ra  t  ions.  < 'a  nadian  ere- ,  „  heavy  increjise,  more  than  offsetting  a 


Mart'll  at  S.'ie  iiiid  llie  average  prie,"  for  the 
iiioiiih  of  March  was  .s.7  ■  s.  In  .\|iril. 
t  let  oiler  opened  ;i  I  .S7  ' a  nd  I  he  a  v  .ragi'  for 
the  month  of  .\pril  vvas  .ss;;<,.  .May  op,  tn  .l 
iit  Nil  a  nd  I  111' a  V  .rage  for  I  ha  I  iiionih  was 


(lit  Stands  high,  .'ind  in  view  of  the  general 
uii-ettlemeiil  which  still  previiil-  in  dilYerenl 
ion  as  111  ,,r  the  worid.  in  diplomatic  and  labor 

was  sidd  |.j|'|.|,  s,  no  I'ffort  should  h.'  .-paTed  vv  hieh 
pent  .1  in  ,yj||  il)  placing  our  eeoiiomie  position 


I  as  sound  a  fooling  as  pos-ih 

^Veeli  ill  lli-t.'iil 

.Ml  hough  the  rise  w  hi.-h 


iiuest iontihly  been  mori'  avtiilal.h  than  for  herought  to  bar  by  the  West  on  the  gov- 
some  time  past.  Til,'  brokers  must  havi'  .■rnmeiit  that  the  duty  will  he  taken  id'f. 
been  able  to  inerease  1  h.'ir  call  loiins,  ot  her- I  "We  .'tin't  get  loo  big  a  nijirk.t  for 


afNP'.,.  an.l  I  lie  av  .rage  l,.r  l  Hal  i.iontl.  was  ^  ,1,,,,  |,„q 

. . .p.'iiing  .lime  I  ri,'.'  w  .-.s  ilH  ,  a  ml  untisnallv  rapid,  a  |,reltv  sl.a.lv 

the  av.  rage  lor  .Inn,'  il  .1  niy .  ( t.'loh,  r  |  „„ 

opened  a,  and  the  av.rag,'  lor  the  j,  ,1,.,,  j,,  ! 


sni.'ill  rt'duetion  in  Montreal,  while  Wiii- 
ni|)eg  relleets  the  ero|)  movement  with  a 
good  gain.  Figures  tire; 

M)i:{  1!)12 

i  Montreal  .  8.'’»7.<i'.)2,!)oL{  So9,hl8,171 

,  Toronto .  4l,l()l.!)();i  .•1(>.7(>7,488 

■  W  inniiieg .  2.'). '281, .744  24,On,2.'17 

Ottavvii .  4,'24.'..0,SK  4.212..'>];i 

:$,2:}(),()75 


f  last  (,)nel>e<- .  8, 1  :{4,.'>  10  :$,2:}(), 

le.tdv  .  .  -  . 

hoh  .  ,  (iOl  LII  FACTl  KINCi  CO. 


1  Xearly  all  the  l.anks  liave  noted  a  marked 
!  change  for  the  better  in  .'.dle.'i ions.  The 
West  is  not  iiromini'iit  its  y.'t  hiit  local 
I  colleelions  are  e.-iieeially  good. 


crnttn'iii 

ihiit 

Hie  . 

buy-  will  be  taki  ii  id'f. 

••  \Vi’ 

fMlTt 

get 

too  big  a  marki't  for  . 

(  anadiaii  w  liea  1 . 

ml  VV.'  ha  ve  not  hiiig 

to  fear 

from 

Griy 

invasion  of  .\mi  ri.'.in  . 

VV  Ilea  1 . 

l.itlli 

1'  tir 

none  will  eoiin  into 

( 'anada. 
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i:n<; 

LAND  S  I  A  l  E.MEN  1 . 

FREE  ENTRY  OF  CANADIAN  ElSli 

i  The  duty-free  entrv  of  Canadian  fresh  I'"!"!  reserve,  .h.-reased 
i  fish  into  til.'  L'nited  8lales.  savs  the  Toronto  'i'  ''''''/' 

I  (.lobe,  vv  hieh  IS  i.rovided  tom,  Hie  tarill  lull  „.e„ril  i.  s,  .1,  ereas.'.l 

I  now  under  debate  ai  Washington,  will  mak,'  Otlier  ileposils,  deer.  as.  .1 
a  great  ehang,'  in  the  eomlilions  under  I’lihlic  depo-ils.  increased 
'  vvhieh  cod.  halihtil.  and  other  fish  ar,'  Xote-  reserv,'.  de.  reasi'd 
!  .'iiught  on  t he  .\tlantie  coast .  The  (iloiie. .--  (lovernmeni  se.'iir'li<*s,  i 
ter  Fish  Trust  has  long  lord.'.l  it  on  the  The  proi.ortion  of  tho  1 
i  (irand  Hanks,  but  vvlien  lisb  can  l..•land.(l  liability  this  week  is  (id. 7. 
duty  fr.'.' at  .\nierieaii  ports  the  Canadian  week  it  w  as  liH..'>.7  (i,  r  eent 
and  X'ewfoundland  lish,  rinen  will  eom.  to  rale  remains  nn.-iia ng.-d  at 


The  weekly  statement  of  the  Ha 
Knglan.l  sliovvs  il,e  foll,)vving  ehang.  s 
I'otal  reserve,  .h.-reased  .  .  L  ' 


nionih  was  '.tl  ' In  .\ngusl  tl.i.d.er 
opened  at  ilHV,  and  the  av.ruge  for  tin 
month  was  'llie  priee  for  the  lirsi 

half  of  S.  pt.  has  averag.'d  about  S,'>  ' 

" Fxporl.  rs,  who  have  just  returned  fi.iiii 
Knrope  report  that  ih.-  very  persisi.iil 
Inioming  of  ill.'  amount  of  the  west,  rn  ,'r,i|i 
has  made  hot  h  Hritish  .'ind  Fnropean  l.ny.  i's 
in. 'lined  to  wiiil  for  still  lower  prices. 
Friine.'  is  short  of  vvh.at  and  will  likely 
imiiort  pretty  li.avily,  although  the  wheat 
she  htis  is  very  superior  in  milling  .|ualily  to 


d.'i.'fJliM)  lint)  111'''  y.ar.  .\  good  many  of  the 


■jII.HIih  heavily  and  lal.  r  i  here  will  I..' 


>  imp, III 

good  (le- 


P,  E.  1.  Look.- Al.r<ia.l  for  t'apital  for  Fox  ludiistry.  their  own.  In  the  first  |>laeeth,  r. 


(  H  her  deposil  s,  deereas.  .1 .  M IH 

I’llblic  deposits,  increased  .  (i2l,nHH 

X'.ites  reserv.'.  decreased  .  .  .  127.11(111 

(lovernmeni  seeiir' I ies.  nil. 'hanged. 

The  proj.ortion  of  th..  bank's  reserv.  to 
li.'ibility  this  week  is  (id. 7.7  (ler  eeiil.;  la.-i 
week  it  was  (10  .7.7  (i.  r  eent.  'I'he  diseouiit 
rale  remains  nn.'iia ng.'d  at  4',.  jier  eent. 


PAtiK  KOI  H'l  EEN 

Investors'  Guide  to  Canadian  .Securities. 

PAtiE  Ell  rKKN 
Investors'  Guide — eont iniieil. 

Banks  Grant  Costly  Privileges  to  Clierns. 

PAtiE  SIXrEEN 
Soo  Railway's  Large  Increases. 

F.  N.  Bl  RT  DIVIDENDS. 


8oo  Raiiwa.v's  Large  Increases.  X.-vvIoundla  nd  -S  lO.HtlO.HOH.  Hritain  ij:'- 

. . _  . .  _  .  _  ti.slieries  worth  over  two  hundred  millions  a 

F.  N.  Bl’RT  DIVIDENDS.  year  and  exm.rts  h.-rrings  ah.ne  vvort  h  ,,,  .  i 

I  twenty  million  dollar.-  yearly.  I  h.  re  i- 
The  directors  of  the  F.  X'.  Hurt  Co.  have  '  room  for  great  expansion  in  tho  fisheries  of 
deelared  tlie  regular  tpiarterly  dividend  of  the  X'ortli  American  eontinent.  and  th.' 


he  a  great  increase  in  the  .(Uiintitv  of  lish  /’AN''tTAA 

sent  to  mark. 't.  .Mr.  I*.  T.  -MeCrat  h  of  .St .  l.4.XADA  IKOlN  iGRr. 

.lohn's,  in  th.'  .j.inrnal  <»f  the  Canadian 

Hiinkei's'  .Vssoeiation.  iioints  out  that  the  Th.M  out  real 'i'rnst  ( 'om  |>a  ny  tind  K'.lg;,. 

V  hie  of  the  eommer.'ial  fisheries  of  ti'.-  M.-Dongall  . .  Thurs.lay  ap|..iint,.i 

l  nited  States  on  both  eotists  in  J'.tl2  was  .ioint  li<inidators  of  the  ('ana. la  Iron  ('..r- 
.872.()()(),()(M).  of  Cana.la  Sdd.HOOdlHO,  and  of  poration  by  a  judgment  hiinde.l  down  l.y 


maud  in  Hrilthn.  as  soon  as  t  hey  ha  v  .■  ma.ie 
ii|)  their  min. Is  that  th.'re  is  not  a  bumper 
crop.  Of  e.iurs.'  tlie  very  heavy  initial 
mov.'inent  will  be  another  factor  in  the 
lowering  of  lU'iees.  This  is  one  thing,  how- 
,  ver.  whi.'h  eonid  hardly  1..'  av.iide.l  in  the 
present  year,  as  1  h.  lightn.'ss  of  monev  has 
made  il  neeessa.cy  for  the  farm,  r  to  sell  at 
least  snflieieni  to  h.|nidjil.'  liis  bank  .>h!i- 
g.'itions  as  .juiekly  as  possible 

Vi«'l<l  Is  .Vn  E.\|»e«:t«'i!. 


general  way  have  not  ov  .r-di '.'oiinted  I  he  I 
healthy  slate  <.f  the  mark.'l.  It  is  unlikely 
that  1  he  il  .1 V  ;i  nee.  for  t  he  t  i  me  b.  ing,  will  bi- | 
.■arried  niiieli  furlher.  but  s.'leeled  pur- i 
chases  uiii.l.  at  the  present  time  will  l.riiig 
good  results.  The  monetary  position  e.iii- 
lilllles  to  give  signs  of  ease,  and  the  iJelioii  i 
of  the  hank-  in  lo.. selling  the  pur,s,'-.s| ri ngs 
eoutrasle.l  with  the  drastic  shutting  down 
on  spi'.'ulalive  i-redit  in  the  piisl.  iirov.'s  to 
be  one  of  I  hi'  .'iieonriigiiig  signs  of  I  he  times.  ; 

f'.l’.lt.  .ViXiiiii  i.e.'ifi  I 

Till'  prophi'.'ii'?.  laiely  niade.  lh;  (  a  eom- 
pleli'  ehiinge  hi,. I  eome  into  the  iiiiirki't  of 
Ciiiiiidii.n  I’iii'iiie.  iin.l  Hial  it  .i.iild  never 


(lould  Miinnfiiet  tiring  Company  have 
deelared  the  regnliir  (|narterly  divi.lend  of 
I  ■  per  cent,  on  the  eonimon  and  1  per 
.■eiil.  on  ill.'  preferred,  payable  Oct.  Isl. 

SIIAWINKiAN  DIVIDEND. 

Shiiwinignn  Water  iind  I’ower  have  de- 
eliired  the  regular  quarterly  dividend  of 
M  ,  p.T  cent..  |)iiyal)l('  Oetolier  'iOth,  to 
.shari'holders  of  record  October  7th. 


1 '^.t  on  the  fir.'ferred  stock  and  1 
non,  fiayahle  Oei .  1 . 


removal  of  duties  hy  the  Cnit.-d  .Stiitc 


materially  increase  t  he  demand  for  ti-h  food. 


h;-  .\1  r.  .1  list  ice  Hea  ii.liii,  f.dlo  wing  a  meeting  of  tluit  yields  are  [iretty  iiiueh 

-  :  III'  .■r.'dit  ors  of  t  he  .'oneer.i.  in  Ih.  I’raeli-.  For  exiimph  :  Hoissevain.  Mi.n 

I'oiin.  Tic  'Cioiiirc'il  Tr.ist  Comp,,  ny  v.  ill  I'ent.  of  the  crol)  ihre.-hed  is 
j-  look  after  the  leehnicid  end  of  I  ill!  liqiiidatioii  hnshels;  Oeloraine,  with  2.7  p.-r 
.of  v'l.il-t  .Mr.  .v!c  UiUigi‘ll  will  oeeui>y  liimsell  I'd  IS  luislii'Is.  Orelna,  wi'h 
till'  will,  -n  jierv  ising  tho  eurrying  on  of  ih.  threshed  I'i  busiiels.  Ilartney 
,,  ill  I  bnsin.'ss  .luring  the  iiq  uidii .  ion .  .Mossrs.  !hreshe<L  yield  21  hnshels.  .M. 


Hrown.  .Moiilgoiiiely  iind  M.-.M icl.io  i  tu' 
appoinli.l  iittorneys  for  the  li.iindi; lion. 

In  .Xiigiist  Mr,  F.  F,  Whii.!  was  i,  [q.oint. -I 
orov  i-ioiiiil  li.inidii t or  of  the  eorporiH ion. 


"So  fiir  as  y  ields  are  eon. .  i  ii.  .!  it  is  i.,., 
( iirly  yt'l  to  form  a  definii.  .i|iiiiion  iis  io 
how  yields  an-  .'orresp.vnding  to  e  s  ji.  .-t  ai  ions. 
.\  few  jxjints  lieard  from  in  .M  a  nil  oiiii  -how 
that  yields  are  [iretty  niueh  as  prcdi.  led. 
For  ,'XJimpl.  :  Hoissevain.  Miiii.  will;  4H  (x'r 
.■lilt,  of  the  cfoi)  ihri'shed  is  rimni.n;  17 
hnshels;  Deloratn.',  with  2.7  p.-r  eent.  Hir.  sh- 
I'd  IS  luisliels.  tlretna,  wi'h  (IH  per  einl. 
threshed  !•>  busiiels.  Ilartney  2.7  (.er  .'eiil. 
threshe.l,  yield  21  bushels.  .Mor.len,  .7(1  (a  r 
.'.  nt.  tlireshi'd  17  Inishels.  ('iirlurry  IH  |>er 
.■■ni.  threshed  'JH  hnshels.  tileiiboro,  4.7  ixt 
.'(■lit.  threshed  LS  to  I'.t  busiiels  Miami  .7H 
[.er  eent.  threshi'd,  tiv.ri.gi'  IS  bn-h.is; 


'  .  Till'  prophi'.'ii'S  laiely  niii.le.  I  hi  t  ii  eom- 

'  pleli'  ehiingi'  hi|.|  I'ome  into  III.'  lUiirket  of 
Ciiiiiidii.n  I’iieiii.'.  iind  that  il  (■oiild  nevi'f 
Ml'’’  re-assiim.‘  its  former  position  In  th.'  inter- 
iiiilional  niiirkets.  iire  hiirdly  heing  liorne 
out.  will  II  wi-  I'onsidi'i'  the  tilli'iition  which 
“i" "  is  oni'o  more  heing  shown  l.y  the  internalion- 
1  .  ai  trading  in  I  hi'  shares.  Il  is  lint  ii  few 
I  weeks  ago  that  tho  shari's  wire  seai'i-ely 

,1  j','  holding  around  ‘2'2H.  tin.l  with  the  lirsi  signs 
of  iiwaki'iiing  inter.'sl,  the  prieo  (|niekly 
-hot  over  the  '24.7  inark.  .\s  som.  thing  has 
'()  ii. 'count  fi‘r  I  III.  iiilviinee,  ainl  iis  the  de- 
I'l'eiising  earning''  will  not  work  into  a 
I  theory,  till'  iiiiitler  of  segregating  the  assets 
i  has  oiii'c  m(,r<'  .'oine  to  tho  fore.  It  is 
argued  ihiit  1  he  nii.lter  mnsl  soon  he  liikeii 
'‘’l'  in  hiind  hy  tiie  liir.'i'tors  and  Ihiit  ii  will  he 
'  '  ;  the  only  sidiition  in  fho  way  of  iiv.dding 
*’[‘1’  (ronhie  with  labor,  in  the  future.  The  rise 
'  I  eoineiili'd  with  Ihal  in  the  shares  of  tin' 
'  I'nion  I’aeilii'  Kail  way  on  the  theory  that  a 
I'iisl,  .list rihii t ion  from  tho  [iroeeeils  of  the 
I  sale  of  its  Southern  I’aeifie  will  ho  .list  i- 
9"'  biiiiil  lo  the  shiirell.ildors,  with  a  ."iilse- 
'  uneni  rediietioii  in  t he  ili V  i.iend  I'iile. 


iiu!  owng  in  his  illness  was  s'lee.'eiled  lilt,  r  Iblniont  It)  per  eent.  threshed  ri.nning  il 
hy  til"'  Moiilr'.'iil  Trust  Company,  whii-li  is  bushels;  Carman  2.7  per  .'I'lit.  ihrisiii-d 


For  Business  Abroad 


ALLES  .{•  LAVGIILIW  LIMITEI) 
Heal  EkIiiIc  I iin  xI im  ntx 
44  Mountain  Hill,  Qmhic,  Sipt.  10,  1913 

The  Financial  Times, 

275  Craig  Street  JV est,  Montreal. 

Gentlemen, — In  repl^  to  pour  letter  of  the  9th  inst.  regard¬ 
ing  our  contract  with  pou,  we  would  sap  that  We  have  no  inten¬ 
tion  of  dropping  our  advertising  in  pour  paper,  as  We  do  busi¬ 
ness  in  Europe  and  the  United  States,  besides  Canada,  and 
consider  pour  paper  one  of  the  best  mediums  which  we  have 
pet  used. 

Will  pou  Ifindlp  insert  our  advertisement  the  same  as  the 
Last  time  in  pour  next  four  issues,  and  oblige, 

Y ours  verp  trulp, 

ALLEN  in  LAUGH  UN,  LTD., 

Per  R.  D.  Cower,  Sec.-Treas. 


now  uiimi'd  oneof  the  p.'i'nianeiit  liquidator-. 

.Mlliough  plans  for  a  reorganization 
tile  I'ompiiny  are  l.eing  vvorlied  out,  llu- 
pliiisi'  of  till'  fjiiestion  will  not  he  delini'ely 
deeid,  .1  ii|)on  until  a  nneting  of  the  bond- 
hulil.r-  has  [iiissed  upon  it,  Tiiis  ineeling 
will  take  place  wiltiin  a  few  weeks. 

t  AN,  NflR'I'lIERN  RV.  EARNTNti.S. 


••iinning  IS  hnshels;  llillnrn.'y  1-7  [)•  r  I'l  nt.  ■ 
ihreshed  average  2H  to  21  hnshels  iHi.l  Gris¬ 
wold  .7  jx  reent.  threshed  IS  bii-h.  !■  ."  , 

BOND  SALES.  I 

Lon.lon  understands  that  Wiiinipeg  is' 
siiortly  to  ajijtly  for  L'2,(i0H,HHH  for  its' 
water  system,  lint  re|)or(s  from  the  .Maid- j 


I’ovver  .M;il<iii)>  I'|>  Itiglits,  j 

Moii'irea!  I’ower  gave  a  lii-i.lay  of  iin- ! 
equalleii  slrtuglh.  s|.|liiig  a  v,'eek  ago  at 
22'1.  I  in  the  ex-rights  dale,  llie  [.ri.'i' ' 
open.'d  at  2M.  from  where  it  qid.'kly  ad- | 
vaneed  lo  2l!t.  making  up  in  less  lime  tliiui  j 


ih.'  t  a  com-  '  w :is  expeeted  half  of  Hie  "rights"  deducted, 
le  iiiai'ket  of  eiirious  ehange  of  sentiment  as  to  tho 
I'oiild  ntwer  •"••■HI"'''  worth  of  Power  has  come  upon  the 
in  the  inti'f-  '  gi'I"*''-’ Hiat  the  stock  is  gaining  to  its 
heing  home  I'.rmer  level,  and  few  tiro  now  .sceptical  as 
■ntion  whieh  I'l  its  nndonht.ed  fill  lire. 

internalion-  j  Illlili  I’ricol  Stocks  Stronji 

s  lint  a  few  i  ...  ,  ,  •  .  ,  , 

ire  seai'i-elv  '  lealiire  has  Ix'eii  [trovided  hy  the 

he  lirsi' signs  i '''‘"I'I'’ iHKhi'i'  pri.-ed  i.ssiios,  which 
ri...,  qiiieklx  suffered  such  severe  deelioes  earlier  in  the 
mi  l  hill'*'  lias  .'•'•'H'.  vvlien  stoek  melons  vv»>re  not  so  much 
.1  as  the  d'e-  apiii'iciated  as  they  are  now.  Ottawa 
i.r'k  into  a  I’ower  lii  ld  lirni,  s.'oring  a  snnill  advance  to 
ig  Hie  asset's  "'till''  Laurent iiJe.  which  once  this 

fore,  'll  is  .'■''iH'  '"’I'I  ii’  I  II'  i"  "  I"''"'  GUI  up  from 

.on  he  taken  Hi'.)'-'  to  17. 

I, 'll  ii  will  Ix'  The  Trjimwjiys  tiroiip 

ol  avidding  eonsisti'iit  bidding  whi.-h  had  failed 

*.  .  ..  r  ".T*  ’•>  tiring  out  any  shares  of  .Montreal  Tram- 

I •  1 1  .  I "'a.vs  at  1.70.  was  raised  fo  higher  figures 
lieoiy  '  iiiH  ii  iiij,;  we.'k  and  a  few  shares  ca me  out  at  17.7, 
I'eeii-  "  ,  ,,,,,1  (lie  fallowing  siilo  at  180’,,.  Tliese 

It  II!  ilisl  i-  ,.,,||,.,|.|^;,lde  gains  in  a  stoek  vvhieh  sold  as 
I  'i  I  low  as  42  last  y.'ar  and  no  higher  than  44  >2 

'  *’■  in  1011,  has  eaused  I'uri.isitv  as  to  what  is 

lil.tx  -going  on  behind  the  seen.'s.  .•\|)art  from 

,  ..  (this,  hovvevir.  the  sliares  are  fully-  worth 

play  ot  'HI- ,  I  prj,.,.  .,„,i  There  is  a  remark- 

eek  ago  ;H  I  earning  |.i)W<!r  hehind  Iho  8;!.()f)0.000 
,  llie  I'l""''  stoi'k  of  the  Montreal  Tramwav.s 


Continued  on  Page  2, 


The  earnings  of  the  Canadian  Xorlhern  lol’H  ''i'.Y'  indicate  that  this  project  has  y.-t 
liaiiwa.v-  for  thi'  vvei'k  end.  il  Se|)lember  7th  J',’  1.*''  passed  on  hy  t he  ele(•(or^  on  Oel.dier  !. 


.';;i'<2.4HH.  an  im-r.  ase  of  .SO. OHO. 


This  iirosjK'ef.  logeth.r  with  that 


in.  r.  ase  from  .'inlv  1st  amounlst.'i  .‘=5|S4. 100.  1 1 .004.000  issue  hy  .Mom real,  for  vvhii  h  |  | 

_ '  -  - -  instrnclions  have  aln-ady  been  given  to  tin  I 


ENtil.ISII  INVESTINti 

.\  liHlnif  in  one  of  thi'  bigger  -lo.i, 
br.dvirage  lirms  this  week  stated  that 
-earei'lv  a  day  vvent  hy  but  that  ther.-  wa- 


financial  agents  to  take  the  earliest  oppor¬ 
tunity,  is  likely  to  make  the  London  markei 
sag  a  trifle.  I 

Laehine  on  Thursday  avviirih'd  .8101.000  : 
of  .7  [X'f  cent.  .70-ye:u'  deheiitures  to  .).  A. 


oiiie  slight  l.iiy  ing  of  Montreal  McKay  &  Co.,  of '.Montrea 


on  the  [lart  ol  Knglish  investors.  „  large  miniber  of  offers  only  one  other 

.  .  ---  I  “  “  approached  that  figur.'. 

II.LINDIS  I  REFERRED.  Hanson  Hros.  of  this  city  an-  olTering 

Traction  [iref.  rred  will,  one  ,,f  !  sOO.OOO  Separate  Seh.xd  Hon.ls  'd'  Sa.s- 


(h.'se  days  take  rank  in  the  slrietly.ti  [ler 
I'elit.  yield  issues,  vvhieh  means  an  u|i|)i'e- 
eiation  of  ten  [mints  from  ftO,  the  [ire.-ent 
markei  jirie*'. 

IIILLCREST  DIVIDEND. 


katoon,  Sask.,  to  yield  (I '  2  I"'''  '''  lit  They 
are.  .7  [ler  eent.  bonds  .lue  .82,000  aiiriUidly 
from  1014  fo  f'.)44. 


NEW  BRANCHES. 


Hank  of  Toronto  has  opened  a 

It  will  not  be  surfirising  if  Ilillerest  Col-  branch  at  ILich.lale,  .Allierta. 


We  Recommend 

the  purchase  at  present  prices  of  the 
following  bonds 

Canadian  Car  &.  Foundry 
Canada  Cement 
Canadian  Coitons 
Calgary  Power 
City  Realty 
Price  Bros, 


Royal  Securities  Corporation  Limited 


lieries  [U'oves  to  he  one  of  the  earliest  is.sui  s 
!  to  declare  a  dividend.  The  great  inereas. - 
!  in  [iroduetion.  and  better  market  eonditioiis 
,  make  such  a  course  not  far  removed. 


The  Hunk  of  Hritish  X'orth  America  has 
opened  a  branch  at  MeCregor  .Street  and 
.Selkirk  Avenue,  \Virmi[)eg.  Man.,  under 
the  management  of  Mr.  D.  H.  Allan. 


HEAD  OFFICE: 
Toronto  Ottawa 


164  ST.  JAMES  STREET,  MONTREAL 
Quebec  Halifax  London,  En-j 


THE  HNANCIAL  TIMES,  MONTREAL,  SATURDAY,  SEPTEMBER  20,  1913. 


MONTREAL  STOCK  BROKERS. 


Fluctuations  of  Prices  on  the  Montreal  Exchange  for  the  Week  LAKE  SUPERIOR 


J.  PITBLADO. 


R.  C.  HOLDEN. 


J.  PITBLADO  &  CO. 

Members  Montreal  Stock  Exchange 

Correspondence  Regarding  Investments  Invited 

Lake  of  the  Woods  Building  -  -  Montreal 


McCIBBON  &  MacDOUGALL 

Members  Montreal  Stock  Exchange 

Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 

Cable  Address — MrMae. 


We  solicit  correspondence  or  personal  interviews  from 
large  and  small  investors,  so  that  we  may  point  out  the 
many  strong  features  of  investments  we  recommend. 


(For  Details  of  Capitalization.  Dividends,  Par  Value.  Interest  Payments  and  Price  Records,  See  pai^es 
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Thornton  Davidson  &  Co. 

Members  Montreal  Stock  Exchange 
STOCK  AND  BOND  BROKERS 
BONDS  FOR  INVESTMENT 


(is  3^8 1  0.5 
82  3-4'  58 


Do.  pref. 

85 

Illinois  Trac.  pref.. 

91 

1 

Kaministiquia.  .  .  . 
"Laurentide  x.a.  .  . 

1 

1713^ 

i69'2 

i733i 

Laun-ntide  rights. . . . 

Lake  of  Woods. . .  . 
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135 

MacDonald  Co.. . . 

•27  3^ 

27 

2.5 

Mackay . 

. 

28  14'  24 


Do.  pref . j .  07  321 

Mexican  L.  &  P . ! . 


01  '4 

91 

88 

91  '2 
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28 

20  1 2 

1032 

83 

82 

. 

70 

c.i  .. 

00 

Order,  pxeruted  on  all  market,. 


Weekly  letter  mailed  on  application. 


Rooms  420-422  Transportation  Building,  MONTREAL 


McDOUGALL  &  COWANS 


OTTAWA 

QUEBEC 


Members  of  the  Montreal  Stock  Exchange. 

Stock  Brokers 

MONTREAL 


110234 . I  Do.  prof . I . . . I . I . 

;  142  ,  1103.^  Minn.  &  St.  Paul.  .  1393i  13934 . .  11034;  140'.,: 

I . ■ . i  Do.  pref . I . ' . .  . !  . 

240  1201  ; “Montreal  Power.  .  224  22234;  21(i34  214  219  21534,218  21032;  217>2i  -'17 

I  1134  8  38*  Mont.  Power  rights..  10*4'  lOt'zl  II  |  ^>58  1134  H  H  11  I  11  10 

03  53  321  Montreal  Cotton.s .  .55  . . j . 

10.534:  98  I  Do.  pref .  103  .  103  . . I . 

190  I .  Mont.  Loan  &  M . . . ! . 

147  34i  135  MontrealTel .  140  140  140  110  . .  .  .  .  :  139 ' 2!  .  .  . . 

180' *>  I  1*'0  \lr>nf  Trams  ......  . . . .  18(,  3-2  li'i  .  1 80 

85  73  Do.  debs.  83  83  8334  83  34  81  .  80  79 '2;  80  . 

906  857  Nipissinp . . . . 

I  88  I  70  ScoU^Steel.'.’.'.'.’ !  80  80  80  80  si  80  . 1 . | . 

i  129  107  Ogilvie  ! ! . llil*  i . iiii  tin  ' . 

I  192  144  Ottawa  L.  &P..’.!  1075^^  10734,  1<'8  I  1073-2  H>8  107  107  32;  IOO34  107 '21  105 


217  3-;  217 '4: 
11  I  lOJii 


• . . i  18(i32l  115. 


79 ' 2;  80 


114 '2  11  1 '2 . . 

107  3  2:  100»4,  107 '21  105 


WINNIPEG 

VANCOUVER 


Paton  Mfg.  Co.. . .  •  ■ 

Penmans . • 

Do.  pref . •  • 

Porto  Rico . -■ 


55'.,:  53'.,! 

90  I  82  j 
.5  .  .  .  03  ! 


Direct  Private  Wire  to  All  Branches  and  New  York. 


iHacBougall  pros. 

Stock  and  Bond  Brokers  Members  Montreal  Stock  Ezchanac 

9  ST.  SACRAMENT  ST.,  MONTREAL. 


75  05  3-4  Price  Bros . 

21 3-2  103-i  Quebec  Ry .  13 

1193^  101  R.  &  O.  Nav .  HI 

95  94  Riordon  Paper,  pref . 


11 '2! .  12  12  12 '2 . 1  12':,  12 

HI  I  11034  11032  110341  11234;  1  103  2;'  H3'2!  112 


Rus.sell  Car.  .  .  . 
Do.  pref. 


50341  40  Sawyer-Massey .  .  .  •••• 

9934!  88  Do.  pref . 

70341  0934  Smart-Woods . 

. .  Do.  pref . 

1493'2i  11934  Shawinigan .  138 


70  . 

. I  31 

90  I  88 
00  1 . 


139 ',2  138  3-21  139  34!- 


Sherwin-Williams . 1 .  '>0 

l3o.  pref.  98  . . . ■_ . ^ . .  ■  ■  ■  ■ 


723'S  1434  Spanish  River....  10 10  34  1  7 

97  34  50  Do.  pref . 


28  34  1  8  Steel  Co.  of  Canada! . I . |... .. 


0  15  1.5 

. .  .593 

2341  22 '4  22 


14834  132  Toronto  Railway. .  142-14  14234  141  S-ii  141  j  141 '4  141  141  j  140-'*4;  141  1  11 


KE.NNETll  .MOLSUN 


C.  B.  UOBIN 


Stock  and  Bond  Brokers 

MOLSON  &  ROBIN 

Members  Montreal  Stock  Exrhani^e 

Telephone  M.  1144-1115.  82  ST.  FRANCOIS  XAVIER  STREET 


DIVIDENDS. 


The  Shawinigan  Water  &  Power 
Company 


Notiee  is  br-n-by  givim  tliat  a  quarterly 
dividend  of  one  and  one  half  per  cent 
(132^t)  been  ileelared  on  the  Common 
Capital  Stock  of  this  Company,  iiayablo 
October  20th,  to  shareholders  of  record 
October  7lh. 

By  order  of  the  Board. 

W,  S.  HART, 

Secn-tary. 


SECT  KITIES  .VT  Al’CTIDN. 

At  Burnett  woekly  securities  auction  in 
Torouto,  sales  were: 

Scarboro  Golf  Club .  1  at  175 

Canada  Tea,  pref .  20  at  7.5 

National  .Steel  Car,  jiref .  10  at  77 ' 2 

Canada  Furniture  Mfs.,  iircf.  25  at  20  3  2 
Can.  Cereal  &  Flour  Mills,  pr.  47  at  10 


ANOTHER  I',  S.  STEEL  PLANT. 

A  despatch  from  Superior,  Wi.s.,  states 
that  tho  U.  ,S.  .Steel  Cor])oration  will  build 
steel  jdant  at  head  of  Great  Lakes  to  cost 
830,000,000.  The  first  unit,  whi(*h  will 
give  employment  to  between  3,000  and 
5,000  men  will  be  eijinpleted  within  a  \ear. 


I  We  have  f«»r  sale  on  <lie  .Montreal  I 
Sloek  E.xelianiie  g 

PORTO  RICO 

RAILWAYS  CO.,  LTD. 

E'lrst  Mort^^aile 

5  BONDS 

$500  each.  Interest  half-yearly. 


Price  to 
Yield  about 


6'/4  "I. 


Lull  parfii'iilarH  oil  appllcalioii. 

J.  M.  ROBINSON  &  SONS 

St.  Joliii,  .Montreal.  l.omjon,  Eng. 
Members  Montreal  .Stock  Exchange. 


MARKETS  ARE  NOW 
LIQUIDATED  HERE 
i  VERY  CLOSELY 

j  Continued  from  Page  1. 

I  Company,  and  tli(‘rt>  is  very  little  floating 
I  .supply  left  ill  the  hands  of  tho  iiiiblie  as  it 
'is  well  known  that  the  insiders  have  been 
:  consistent  in  their  endeavors  to  aeeumuhite 
the  stock.  Tile  shares  being  on  a  10  jier 
;  cent,  annual  basis,  tlien,  is  little  to  wonder 
t  j  at  their  high  price,  whieh  is  relafividj-  high 
i  only  when  contrasted  with  their  low. 

I  No  speculation  being  pos.sihle  in  the 
Tramways  shares,  that  old  favorite.  Tram- 
I  ways  and  Power,  has  come  into  its  own  and 
;  tho  bull  tips  which  an:  being  fnsdy  bandied 
i  around  are  litth,  removed  in  their  intensity 
-  from  the  benelieial  adviet'S  given  last  yeaV 
j  to  load  ui>  with  all  available  quantities. 

I  It  is  unsafe  to  undertake  etimmit  tments  on 
i  gelieralil ies,  and  it  is  to  he  liopeil  that  the 
advices  givim  will  prove  to  be  more  profit¬ 
able  than  were  tliosi,  given  whi-n  the  shares 
at  their  highest  prit-e  last  year. 

Cenieiil  Iteixuits  Pvrfurmiinro 

The  ar-ti\ily  and  .-trength  in  C'eijient  has 
been  kejif  up  this  wet>k  with  the  result  that 
i  niMv  high  records  were  mad('  on  this  move. 
Nothing  that  would  eausi'  wide-spread  buy¬ 
ing  has  been  brought  to  light,  and  the 
.  oiiieers  of  the  company  thtuiisolves  are 
j  deprecating  the  ail\anee. 

I 

Rriixiliiiii  Vent  Higher 

I  Brazilian  'rraetion,  whieh  recently  looked 
I  as  if  it  would  settle  into  a  narrower  groo\e, 
again  <-ame  to  the  fore  with  reiu-weil 
■strength  and  sold  u))  to  DO'^.  This  high 
mark,  whieh  eoineid<>s  with  the  strength  in 
('.P.U.  is  taken  as  an  indieatiou  of  tho  betlt-r 
!  iiolitieal  feeling. 

.M  aedoiialil  Was  Erratic 

I  Various  rumors  liave  again  been  spread 
as  to  Macdonald's  internal  imsilion,  and 
tho  jiriees  f(dt  the  elTeet  of  the  uneerlaiiily 
created  l>y  tin  annouiieeiiK'iU  that  the  di\i'- 
I  (lend  was  in  danger.  It  is  dillieult  to  jiro- 
nouiie,*  on  tho  ultimah'  outeome  lluit  is  in 
'  sl()r(‘  for  tin,  shart'holders,  owing  to  tin,  uii- 
'  willingness  of  tho  directors  to  tako  them 
into  tlieir  eonfideiiee.  It  is  genenilly  know  n 
j  of  eotir.s(>  tiiat  extension  of  time  for  the  pay- 
I  ments  dm,  him,  have  been  granted  tin, 

!  vendor,  hut  further  than  this,  oidy  guesses 
;  ha\  e  h('(,n  x’ent  tired. 

List  W  as  tieiierally  Strong 

i  .\d\ane<,s  have  h(‘i,n  mor»,  general  than 
declines  on  the  whoh,.  and  prices  are  at  the 
l)(,.sl  for  some  time,  .\mongst  tho  issues 
worthy  of  mention  are;  ,Soo  Uailwiiy,  which 
sold  U[)  to  Ml  ‘'2.  as  contrasted  to  a  low  of 
110-’4  somo  months  hack:  the  annual  n'liorl 
I  issued  this  week  gave  a  eonviueing  test  of 
:  tin,  read’s  splt,ndid  (‘anting  ])ower.  l)o- 
itiiiiioii  Bridge  comes  in  for  much  favor,  and 
I  it  is  said  that  the  annual  st;it(,m(,iit  will 
jtrove  above  exp(‘(,tati()ns.  Rieh(‘li(,u  as¬ 
sumed  stn'ugth  and  sold  up  to  IPd^^;  the 
advanet'  was  not  very  convincing  as  it  was 
all  lost  soon  after.  .Slitiw  inigau  sold  up  to 
13932:  the  stat(,ment  of  earnings  for  Au¬ 
gust  shows  the  same  consistent  increases 
wliich  have  bo(,n  shown  since  the  first  of  tho 
year,  tho  gain  beiug  30  per  coiit. 


09  I  49  3-2  Tooke  Bros . I . | . |  30  .50  .  .  .  .  . 

I  93  I  85  Do.  pref . '■  j . I . . 1 . .  84 

I  02  I  38  Tuckett’s  Tobacco.  40 '2;  40  32  40  34  40  34  40  3  2 .  '10! 

98  I  9134  Do.  pref . . 

109 's|  101  !  Twin  City . .  108  108  108  108  108 

. I . j  Do.  pref . 

95  9234;  West  Kootenay . . 

21834!  187  34  Winnipeg  Ry .  20()34! .  20734| . 

152  34'  15134  Windsor  Hotel . ' . ' . I . 

,,  Ex.  Rights.  *  Ex  Dividends 


22 '2;  21 

. I  8t( 

14034!  140 
38  j  30 


•10  3-21  40  34  40  341 

ills"!' i()0!2 !!!!!  J 


CORP.  PUTS  LARGE 
SUMS  TO  RESERVE 

Balance  After  Interest  on  Income 
Bonds  Was  $270,000,  While 
Last  Year  the  Company  Did 
Little  More  Than  Pay  That 
Interest — Improvement  in  All 
Branches  of  the  Great  Corpora¬ 
tion’s  Business — Full  Statement 

The  Lak('  Superior  C'orporation  has 
issued  its  report  for  the  fiscal  year  ended 
lOlh  .June,  1913,  as  follows:-^ 

From  the  operations  of  all  of  the  Sub- 


Deduet: — 

Interest  on  Bonds  of  the_ 

.Subsidiary  Companies,’ 
and  on  llank  and  other 

i  .•\(lvanees,ete . 81,101,825.45 

.-Vmouiits  set  asi(l(!  for  Sink¬ 
ing  Fund  Payments,  etc.  .  102,511.04 

Paid  to  Tho  Lake  Superior 
Coriioration  by  Subsidiary 
Comiianies  as  Interest  on 
Bonds  and  Advances,  and 
as  Dividf'iids  on  .Stocks 

licid  by  it .  793,148.31 

I  Balance  of  Profits  undistri- 
I  billed  carried  forward.  .  . ,  516,735.91 

j  As  above . .  82,514,221.31 

i  The  volume  of  Inisiness  has  been  fully 
maintained,  and  in  ^iew  of  the  residts  of 
;  the  year's  o])erations,  and  (jf  the  continued 
I  s.atisfaetory  outlook,  the  Directors  feel 
I  warranted  in  again  paying  the  full  interest 
!  on  the  Income  Bonds  for  the  year. 

I  Algoinn  Steel  Corpnrution. 

i  The  mills  of  the  Algoma  Steel  Corpora- 
I  tion  have  been  in  continuous  operation 
:  throughout  tho  year.  Tho  output  as  eom- 
'  pared  with  the  jireceding  vear  is  as  follows: 

1911-12  191'2-13 
I  Tons  Tons 

Pig  Iron .  2.58,979  :i20.07:i 

,  Steel  Rails .  241,729  289,343 

3\i(, reliant  Mill  Material  .'{9, 400  20,295 

i  Mining  Development  has  been  proceeded 
‘  with  in  tli(‘  Miehipieoten.  District,  and  in 
1  addition  to  the  Helemn  Mine,  the  Magpie 
I  Mine  has  been  opened  up.  and  it  is  fully 
j  exjieeted  that  this  Mine  will  be  ready  for 
I  shipiiing  at  the  oiiening  of  the  lake  navi- 
j  gatiou  next  ,vear. 

I  Algoiii.'i  <'i>ii(ral  UI-.  1  Hudson  Bay  Ry. 

The  Directors  ha\e  again  to  intimate 
increased  earnings  on  the  Algoma  Central 
;  A  Hudson  Hay  Railwav  for  tlie  year. 

Since  the  last  rejiort  the  Railwiij-  has  been 
:  completed  to  its  conneetion  with  the 
(’iinadian  Pacific,  and  there  are  now  in 
:  operation  195.:j  miles,  in  iiddition  to  the 
;  Miehiideoten  and  Magiiie  Branches. 

'  There  is  at  the  moment  under  eunstruo- 
'  tion.  the  Railway  northwards  from  the 
C.  P.  H.  to  the  Xiitiottiil  Transcontinental 
:  Railway,  an  addit ional  101  miles.  Grading 
(111  this  section  has  been  completed,  all 
!  track  laid,  and  .59  miles  liaic  been  partially 
j  ballasted.  The  entire  construction  should 
!  be  finished,  and  tlie  railwa,v  rea(l,v  for  oper- 
1  ation  by  (he  end  of  tliis  year,  wlieti  the  total 
:  main  line  miletigc  will  be  290. :{  miles,  with 
'  braiieli  lines  ;17.4().  making  altogether  :{33.7 
miles.  As  was  previously  pointed  out.  tho 
Algoma  Central  Railway,  when  eompletecL 
i  will  connect  with  the  Canadian  Pacifiij 
Itailwa.v,  Canadian  Northern  Railwa.v  and 
the  National  Transeontinenttil  Railway 
(Grand  Trunk  Pacific).  Tliesi'  eoiineelions 
:  should  iirove  to  be  of  ver.v  great  benefit  to 
the  eomiiany. 

To  ensure  still  further  the  success  of  tho 
oiieratioiis,  and  to  secure  indeiieiidenee  in 
th(,  matter  of  freight  rates,  tlie  eomjian.v 
!  has.  during  the  year,  purchased  (wo  steam¬ 
ers,  each  of  5.500  tons  eapaeitv,  for  the 
'  pur|)ose  of  ore  earr,viiig,  and  from  these 
;  very  satisfaelor.v  results  are  now  being 
;  obtained. 

i  Ineonto  .Iccount  <t>  .luiio  39. 


BOND  QUOTATIONS  FOR  THE  WEEK. 

Record  of  bonds  listed  on  the  Montreal  Stock  Exchange  for  week  ending  Friday  noon: 


MEXICAN  NORTHERN  POWER  ether  Income 


BONDS  P.C, 

Bell  Tel .  5 

Calgary  Power .  5 

Can.  Cement . 6 

Can.  Car .  6 

Can.  Felt . 6 

Can.  Cottons . 5 

Can.  Conv .  0 

Can.  Rub . 6 

Can.  Loco .  0 

Dom.  Coal . 5 

Dom.  Cotton . 0 

Canners . 6 

Dom.  I.  (&  S . 5 

E.  Can.  P.  &  P .  6 

Halifax  Tram . 5 

Hillcrest . 5 

Laur.  Paper . 0 

Kamini.stiquia . 5 

Keewatin . 6 

Lake  of  Woods .  6 

Mex.  Elec .  5 

Mex.  L.  &  P .  5 

Mont.  Power .  4  34 

Mont.  St .  4  34 

Montreal  Tramways.  5 

Ogilvie  Milling . 0 

Do.  ,B . 0 

Penman’s . 5 

Porto  Rico .  5 

Price  Bro.s . 5 

Quebec  Ry . 5 

Rio .  5 

Riordan  Paper .  fa 

Sao  Paulo . . 5 

Sherwin-Williams....  6 

Spanish  River .  6 

Steel  of  Can . 0 

Textile  Ser.  A . 0 

Do.  B .  0 

Do.  C .  0 

Do.  D .  0 

West.  Can.  Power.  . .  5 


Windsor  Hotel .  4  34 


Due  High 


Range  for  week 


Thursday 
Asked  Bid 


Circulnr  Advises  Shareholders  of  Ahaii- 
doiiiiieiit  of  Work  f»>r  Present 


Deduct  lilt,  and  Gen. 
Exp.  I  including  Int. 
(in  tin-  First  -Mort¬ 
gage  Bonds) . 


No  sur))lus  will  be  occasiomid  bv  the  '  s  k  . 

decision  of  the  directors  of  tlie  Mexican 
North.-rn  Power  to  abandon  the  construe- 
tlou  work  oil  tho  (‘onipany  s  projects,  and 
the  follouinu:  ('ircuhir  explains  tho  <*ircuni- 

stances  -(vhieh  force  a  temiiorary  suspension  :  5  per  eeiif.  on 


1940  10134 
1929  95 


i  of  opiirations. 

"The  reports  and  circulars  issued  by  the 
hoard  have  full.v  iiifornied  .vou  as  to  the 
politieal  situation  in  tliat  part  of  Mexico 
wh(“re  your  eoniiiany’s  work  is  located. 

"In  order  to  hav(>  a  iiion,  accurate  knowl¬ 
edge  of  till,  conditions  affeeting  the  enter¬ 
prise.  Mr.  W.  W.  Fre(‘nian.  viee-im'sideiit 


to  the  site  of  the  works. 

I  "Mr.  Fri'eman  was  able  to  exe(,ute  the 
entire  programme  as  planned  and  as  a 


decided  to  stop  all  further  operations  until 


IneoiiK*  Bonds . 

Trans,  to  Res.  Fund. 
Bal.  carried  forward  , 


1913 

.‘>793. 148 
12,513 

1912 

8095,970 

1'24,409 

.8805,001 

88'20.425 

380,4.82 

0.53,007 

.8419,179 

8107.41,8 

4,340 

8419,179 

•8171,704 

1.50,000 

■234.;i:2 

34,807 

1.50,000 

21,704 

.8419.179  8171,704 
Biihinre  Short. 


90  11738  90^s  9734  OOJi  5,000  3  3” 

t(i(i  i  tlie  iiolitieal  disturbances 

.  . I  pany’s  work  have  ceased. 

. . . I  "Under  the  prevailing 

.  impossible  to  transport 

85^'*’.’  ‘9-4  Vi'  ■  ‘5)6 . 92 . 9(V  ‘ cement,  maeliii 

79  85  81  85  83  .  . complete  the  work. 

gj,  ^  ,^Q,)  I  entire  staff  has  therelore 


47*4  10,100 


"Under  the  prevailing  eonditions  it  is 
impossible  to  transport  to  the  dam  the 
m,eossar,v  eoment,  niaehiuerv  and  supplies 
to  complete  the  work.  Practically  the 
entire  staff  has  therefore  been  released,  re¬ 
taining  only  a  few  men  strictly  neei-ssary  to 
safeguard  the  company’s  property. 

"The  dam  has  reaeli(,d  an  elevation  of, 


looo  . !  metres  (144  feet)  and  the  reservoir  is  now  I  Capital  Stock . 40,00 

iQii '  '  i('i(Si.-' ' ‘q« . !  fill(,(l  with  water  to  an  elevation  of  nearly  i  First  Mori  gage  5  (ler 

10-11  I  Tu  . -TS . I  37  metres  (121)  feet).  The  pow('r  house  is  ,  cent.  Bonds .  5,801 

1940  99'^  94  93 93  i<;' ' ’93  y,' ‘ '(')•}  T-' ‘  V 666  much  of  the  Income  Bonds .  3,00 

lsV>5  161  ^  98  34  ->-4  ••  ,  niaehinery  installed.  _  'Mortgages  on  Real 


93  3-2 

93  3i 

93  3  2 

93  3  i  5,000 

99 

99 

993^. 

.  1,000 

Sil'z 

83 

84 '2 

84  5,000 

104 

98 

104  . 

100  . 

.  3,000 

98  Sf . 

-Assets 

ini:i 

1912 

liiv,,.s(.  it  .Seeur.  .  .  . 

,4.8,01.5.874 

48.027,347 

Real  Estate . 

179,880 

194, .501 

Bal.  due  1)V  Subsi- 

diarv  Comtianies.. 

.  I,:i09.().50 

841,652 

Office  Furniture  and 

Fixtures . 

3,000 

3.246 

Mi  e.  Assi'ts . 

7,039 

9,.5'20 

Cash  in  Bank  and  in 

Hand  . 

344, .598 

80,465 

Cash  in  Bank  to 
meet  Unpaid  In- 

terest  Coupons.  .  . 

22.800 

29,425 

Accrued  Int.  on  Al- 

goma  Steel  Bond.s 

24,100 

24,167 

Deposit,  Standard 

Trust . 

004,510 

Totai.  -Assets.  .  . 

50,507.015 

50.420,841 

Liabii.ities — 

1913 

1912 

Capital  Stock . 

40,0()0.()00 

40.0()(),000 

First  Mori  gage  5  per 

cent.  Bonds . 

5,800,000 

5,800,000 

Income  Bonds . 

3,000,000 

3,000,000 

I  "None  of  the  company’s  projicrty  has!  Estate . 

!  sulTered  damage  from  riotous  or  overt  acts  Due  to  Subsidiaries. 

;  and  the  large  staff  of  workmtm  formerly  Int.  Coup.  Unpaid... 
'  emiilo.ved  have  dispers(,d  as  fast  as  dismissed  Accrued  Interest  on 


BANK  QUOTATIONS  FOR  THE  WEEK. 


BANKS 

B.N.A . 

Commerce . 

Dominion . 


Molsoiis.  .  .  . 


Royal.  .  . 
Standard. 


1913 

Rang 

0  for  week 

Thursday 

Sales 

High 

Low 

High 

i  Low 

Asked 

Bid 

for  w’k 

155 

144  H 

151 

224 

200 

209 

205 

205 

20434 

142 

236  3^ 

214 

22:1 

}'i  22234 

223  32 

*22‘A 

189 

20934 

197 

200 

198  , 

200 

99 

170 

150 

155 

153 

1.5.5 

154 

0 

227 

207  H 

212 

.'2  211 

211 

1-20 

201 

180 

190 

184 

190  . 

00 

190 

203 

189  34 

195 

189  34 

195 

19432 

20 

240 

225 

‘235 

230 

232 

230 

24 

140 

1’233^ 

133 

260 

251 

200 

255 

255  . 

40 

210  3^^ 

199 

. .  199  . 

199 

133 

121 

124 

122 

1-24 

122 '4 

2 

228 

213 

218 

210  , 

217 

35 

2363^ 

207 

212 

211 

21 1 34  ■ 

122 

211 

203 

200 

203 

204 

3 

154  3i 

135 

140 

138  . 

138 

0 

".Vs  soon  as  the  railways  of  the  country  Reserve  .\ecount.  . 
—  [an,  in  iiosition  to  su),pl.v  the  noeossary  1  Inc.  Account  Bal.  . 

I  transportation  facilities,  the  work  can  im-jTemp.  .Advances.  . 

!  m(,diatel,v  h(>  ri-sumed.  and  in  the  m(‘antimo  |  Accounts  jia.vahle. . 

!  the  reservoir  will  retain  the  greater  jiart,  if  ; 

i  not  all,  of  this  season’s  rains."  ;  Tot.il  Li.vbilities 


.58,108 

712.2.58 

22,800 


1.50.000 

4,S75 

700.0()0 

34,807 


342,850 

29,025 


150,000 

4,125 

468,550 

'589,66(1 

2,449 


To-r.iL  Li.vbilities  .50,507,015  .50,420,841 


BURNETT,  PORTEOUS  &  CO. 

STOCK  AND  BOND  BROKERS 
MEMBERS  MONTREAL  STOCK  EXCHANGE 


51  ST.  FRANCOIS  XAVIER  ST. 


TEL.  MAIN  8385.8386. 


/ 


THE  nXANCIAL  TIMES,  MONTREAL,  SATURDAY,  SEPTEMRER  20,  191.L 


PUBLIC  DEBT  INCREASED 

$3,681,000  DURING  AUGUST 


Tho  s*a(.<  niont  of  I’lihlic  Dol))  of  the  Dominion  of  (’anada  for  AuRiist  dOlli  shows 
anothor  inrr,  aso  in  the  not  dcht,  llioiiKh  less  prononneed  than  in  the  interest-payinir 
month  of  .hdy.  The  net  delit  went  np  a  little  over  d  millions,  against  a  deerease  in  the 
S!ime  month  of  1912  of  just  d  iiiillions.  The  ehange  is  to  he  found  in  the  miseellaneous 
and  hanking  aeeounts,  wltieh  sliow  4'^  millions  more  of  liabilities  and  I'i  millions  less 
of  assets,  partially  offset  hy  d  millions  inerease  in  investments.  The  revenue  for  the 
month  was  stationary,  while  expenditure,  hoth  eurrent  and  capital,  showed  a  heavy 
increase.  The  tahulated  statennuit  is  as  follows: 


1912 


J’UBLH'  DKBT 

LlAIill.ITIES 

Funded  Debt: — 

I’ayahh!  in  Canada . 

I’ayahh!  in  London . 

Temitorary  Lo.ans . 

Hiink  ('irculation  WedeniiUion  Fund .  r),27l  ..■)lS.d2 

Dominion  Not<'s .  1  ld,79  l,S4r).40 

.Savings  Banks: —  1912  191.1 

P.O.  Savings  Banks  .  .S42. 47(1.424. 2I)S41  ..S41  .ldS.,S.o 
Dorn.  (iov.  Sav.  Bk.s.  14..')47,S7d.()0  14,1 1 '),024.()4 


191d 


S  4,791,094,1.0  S  2.2.')0.00()..')0 
’204!0SO,Ult).42  2.jS,()79.S19.47 


*),.11  I.2SS.:10 
117,81d,.')d7.9() 


BANK  OF  MONTREAL 

(RSTABMSHED  1817) 

INCORPOUATED  BY  ACT  OF  PARLIAMENT 

CAPITAL  Paid  Up . . 

REST .  16,000,000.00 

UNDIVIDED  PROFITS .  802,814.94 

HEAD  OFFICE:  MONTREAL 


Mainly  About  Securities. 


SENECA-Sl’PERIOR  AT  S2..>0 

Anfongst  Cobalt  Stocks  great  strength 
is  noted  in  Seneca-Sui)erior  shari's  which 
sold  at  S2..1()  this  week,  for  the  first  time  in 
their  history. 


GRANBY  MOVES  I  P  l.>  POINTS. 

Following  the  good  reports  received  on  the  ; 
Hidden  Creek  property,  (Iranby  sharei^have  ' 


.SOI  TIIERN  PA(  IKir  IS  LIKED.  | 

It  is  nil  secret  in  banking  circles,  says  the  i 
Boston  News  Bureau,  that  the  biggest  and  j 
wisest  insiders  in  the  Ilarriman  stocks  are  ! 
greater  believers  in  Southern  Pacific  than  in 
I  nion  Pacific  and  are  investing  their  money 
that  wav. 


Trust.  Funds . . 

Prill  ince  .Vccounts . 

Miscellaneous  and  Banking  Account^ 

Total  dross  Debt . 


ln\estments: 

.Sinking  Fund . 

Other  Investments . 

Province  Accounts . 

.Miscellaneous  and  Banking  Accounts. 


Asset.s. 


,•.7.(124,297.80 

9,(i9(>.2t>2.97 

11.92(),48().07 

27..'.2S,4.S(i.70 


8494.709.7.18.01  .S4'.ld,742.2(M..19 


12,S!m,9f>1.22 
11.470.8.11.20 
2.290,112.77 
111, .114. 440.01 


Total  .\ssets . 

’Total  Net  Debt  to  list  .\ugU'. 
'Total  Net  Debt  to  list  .Inly, 


.8 1 78. 1 84 ,.18,1.2( I  .8  P,»  1 ,99 1 .109. 70 


^110. .12.1, 1 72..S1  .8101 .7.10,89.1.89 
119,021,099.07  298.00t). 078.19  , 


BOARD  OF  DIRECTORS 

RT.-HON.  lord  STRATHCONA  and  MOUNT  ROYAL,  G.C.M.O.,  G.C.V.O.,  Honorsir  Pr«rta*ll» 
R.  n.  ANGU.S,  Esq.,  President.  H.  V.  MEREDITH.  Esq.,  Vice-President, 

E.  B.  GREENSniELDS,  Esq.  SIR  WILLIAM  MACDONALD,  JAMES  ROSS.  Esq. 

IION.  ROUT,  MACKAY.  SIR  THO.S.  SHAUOHNES3Y.  K.C.V.O.  DAVID  MOHRIOS.  Bsq. 

C.  R.  HOSMKR,  Esq.  A.  BAUMGARTEN,  Esq.  O.  B.GORDON,  Esq. 

n.  R.  DRU.MMOND.  Esq.  D.  FORBES  ANGU.S,  Esq. 

H.  V.  MEREDITH.  General  Manager. 

A.  M.ACNIDEH,  Chief  Inspector  and  Superintendent  of  Branches. 

C.  SWEENY,  Siipt.  British  Coliimlila  Branches.  A.  D.  BRAITHWAITE,  Supt,  Ontario  Branches 

r.  J.  COCKUUHN.  Supt.  Ouebec  Branches.  E.  P.  WINSLOW,  Supt.  Northwest  Branches. 

D.  R.  CLARKE,  Supt.  Maritime  Provinces  and  Nfld.  Branches, 

BKANCnES  IN  CANADA. 

In  all  the  Important  cities  and  towns  in  the  following  Provinces: 

Province  of  Onf.vrio,  Province  of  Prince  Edward  Island. 

F  rovince  of  Onebec,  Province  of  Nova  Scotia, 

I  I  rovince  of  New  Brunswick,  Northwest  Provinces, 

--  (1-0  1C  >  8‘t  '  * "f  British  Columbia. 

’’u’<  '(V>  OS8  -8  BRANCHES  OUTSIDE  OF  CANADAi 

1  1 1 V 1  'ill  Bondon,  Eng.— 47  Thre.-idneedle  street,  E.,0.  Spokane,  State  of  Wa.shtngton. 

1  1, .•_(), 481 ._()  I  Sir  ! .  1\  llliams-Tajior.  .Manager.  St.  .I.ihn's,  Newfoundland. 

11, 702,. 820.  ( ,1  I  New  York.  8  1  — -tl4  Wall  street.  R.  Y.  Hebden.  Birchy  Cove.  Newfoundland. 

/..i,.  A.,Bog,  .1.  T.  Molineux,  Agents.  Grand  Falls,  Newfoundland. 

Chicago.  HI. — 108  South  La  Salle  Street.  Mexico  City,  Mexico,  D.  P. 

RANKERS  IN  GREAT  BRITAINt 

London — The  Bank  of  England.  Tho  Ibiion  of  Liverpool — The  Bank  of  LIverpooL  Ii  • 

London  and  Smith’s  Bank,  Ltd.  London 

County  and  Westminster  Bank,  Ltd.  The  Scotland — The  British  Linen  Bank  and  Branches 

National  Provincial  Bank  of  England.  Ltd. 

bankers  in  the  united  states. 

2,29(1.127.9(1  i  New  York— Tho  National  City  Bank,  Nationa  Buffalo— Tho  Marine  National  Bank. 

121  7;14,9(i8.82  National  Park  Bank.  San  Francisco— First  National  Bank.  The 

'  _  I  hilailelphia — Fourth  .Street  National  M.ank,  Anglo  and  London  Paris  National  Bank. 

Boston— Tiip  Merehants  National  Bank. 


1  4.10.1, (U. 1.1(1 
ill, (11(1. 4.17. .82 


.MclN'I  YKK  MINK.S. 


ehown  great  strength,  selling  up  to 
advance  of  15  points  in  two  weeks'  time. 

B.  C.  FACKERS 

There  are  expeetiilions  of  imiiorlant  ; 
developments  in  Hritisb  ('olumbia  Packers.  | 
which  will  prove  of  benefit  to  the  share-' 
holders.  The  stock  has  shown  a  firm  ten-  | 
dency  of  late,  and  it  would  not  be  sur|)ri.sing  ! 
If  the  price  would  again  work  biglier. 

EABMMiS  CJO  OVER  82.0(10.000.  i 

While  tlie  net  earnings  of  the  Hrazilian 
Traction  are  keejiing  close  to  the  .81, Odd. (Hid 
a  month  mark,  which  has  prev.ailed  .since  a 
year  past,  the  gross  earnings,  in  .luly  liist. 
crossed  the  .82,000,000  a  month  mark,  for 
the  first  time. 


MelnIvreMines  shares  were  S2  bid  this 
I  week.  lOillion  shipments  of  tin'  McIntyre 
j  for  August,  inelmliiig  ore  bar  on  Sept.  1. 
I  were  six  bars  of  a  value  of  S1t).,80',l. 

'  The  comiiany.  if  is  said,  has  placed 
:  siirtieient  bonds  to  do  its  needed  financing. 


Increase  of  Debt  .  1,(181, 217. .10 

Deere;is(’  of  Debt .  1,097, 92(1. 21 

Keveiiiie  and  I’,xi)endit lire  on  Month  of  'Total  to  list  Month  of  Total  to  list 
.\eeounl  of  Consolidated  F'd.  .Viigiist.  1912  .Xiigust.  1912  .\ugnst,  1912  .\ugust.  1911 
Revenue: 

89. 901. 911.. 12  S4(1..1.11, 1.87.(10  .89,84.1,721.(10.848.178.41.1.87 


Savings  Depart meiits  conneeiisl  with  each  Branch  and  Interest  allowed  at  current  rate^. 

Collections  at  all  points  <)f  the  world  undert.aken  at  most  Lavorable  rates. 

Travellers’  Cheques,  Limittsl  Cheques  and  Travellers’  Letters  of  Credit  issued  negotiable  to  all  parts 
of  the  world, 

This  Bank,  with  Its  Branehes  at  every  Important  point  In  Canada,  offers  exceptional  facilities  for  the 
transaction  of  a  general  Banking  busine.ss. 


Rl’MORS  ON  IIOLLINGER. 

A  rise  to  8111. .10  in  llollingcr  this  week  was 
accompanied  by  a  rumor  that  a  dividend 
bonus  would  tie  paid  by  the  llollingcr 
oompanv  (‘itlu'r  at  the  next  disbursement  or 
before  the  end  of  the  yetir. 

ALASKA  <101.11  .MINES. 

The  statement  of  the  Alaska  (lold  Mines, 
whose  .shares  vvt>re  recently  listed  on  the 
New  York  Stock  Exchange,  shows  that  on 
July  15th,  the  eomiiany  had  no  liabilities 
outside  of  its  capital  slock  and  bad  8’2.75tl.- 
259  in  cash.  The  eomiianv  own';  81,2(17.500 
out  of  81.500.000  bonds  and  810,847.90.1 
out  of  the  812. 000. 000  sloidv  of  the  .\laska 
Gatineau  ^iining  Company.,  the  operating 
company. 

BOND  MARKET  IMPROVINTi. 

Sentimeut  in  tlie  bond  market  continues 

to  improve. 

It  is  now  being  substantially  fed  by  a 
fairly  good  buying  demand  for  bonds  on  the 
part  of  inv*‘s'tors,  and  does  not  hav(‘  to 
subsist  on  hop(‘s  and  [iromises,  vvhiidi  kept 
It  alive  during  recent  nionllis.  'The  rest 
from  new  issues  in  .Xngiist  allowed  the 
quiet  but  stmidy  demand  from  small  in¬ 
vestors  to  clean  u|>  the  unsold  balances  of 
many  former  issues;  and  now  the  investment 
market  is  bdieved  to  be  in  good  shape  to 
care  for  new  titiiineing. 


scAKc  rrv  of  mon  ireai.  power 

.\pproximately  220  sharcdiolders  were 
down  on  the  list  of  the  Montreal  Light . 
Meat  &  Power  (’<im()any  for  subseri|)tion 
to  the  new  slock. 

(If  till'  170.000  sliares  of  outstanding 
stock,  it  is  estimated  that  only  1.1  per  cent, 
or  about  25.000  shares  is  left  on  siieculative 
aeeount  on  the  '’street.” 

MEXICAN  INCREASES. 


( 'usloins . 

Kxeisf . 

Post  OtViee  .  .. 

Public  Works,  incliidim. 

K.'iilwavs  and  Canals 
Miseellaneous 

'Total  . 


1  .,8.11,2,82. 1  1 
,800.000.00 


1,282.1(14.81 

(108.4,88.9.1 


8,171.902.44 

1.,800.()(M).00 


5,7L1.994..11 
2, 1(11.782.(19 


1,78.1.1 11.71 
900,000.00 


I..181.11 1.12 
411,90(1.11 


8.791.117.78 
4.100.000.00  ; 


(1,1,82.114.09 

1,974.510.08 


(iiKid  increases  eiintinue  to  be  shown  in 
the  earnings  of  the  Mexico  'I'rainways 'and 
the  Mexican  Light  A  I’ovver  ('onipany. 
'The  net  earnings  of  the  former  in  .\ugust 
!  increased  11..1  per  cent.,  while  the  incri'asi 
i  since  the  1st  of  January  amounts  to  1.2  per 
j  cent.  'Tin'  August  inerease  for  the  Mexican 
I  Light  A  Power  is  1.18  per  cent,  and  the 
!  eight  months  increase.  8.9  per  cent. 

I  ...  .  .___ 

i  NEW  HAVEN  AT  S.IC. 


Kxpeiidilure . 

FxrKNDITt’RK  ON  Cvtir.M. 
A(’<’01’NT,  I.Tr. 

Public  Works,  ineluding  Rail¬ 
ways  and  Canids . 

Railwiiv  .Subsidies . 


8 1 4,445,849.42 .8(1(1,901. 1  (17. '2(1 81 4. 547,8,11. ’20  87 1  .(T2.8. 457.82 
8(1,951.0(15.(11 815.1.11 , 117.14  81 1 ,02S,  19().,84  .819,42,S,.172.!1 1 


82.8(12.0(18.27 

1.941,742..82 


8(1,7.1.1,077.97 
1.9  1(1,089. ’2.1 


81.‘)()0.9’2(1.14S10.19S.4!)1 .49 
1.'299.',I47..12  9,81(1.(152.91 


Total .  81.801,81 1.09  8K,701 .1(17.22  87.209..871.8()8'20.215,144. 12 


T he  Merchants  Bank 

of  Canada  Head  Office,  Montreal 


Established  1864 


rresiilrnl . SIB  H.  MONTAGU  ALLAN.  C.V.O. 

Vice-rrmidriX . K.  W.  BLACKWELL 

Grnrral  .Managrr . K.  F.  UEBDEN 

Paid  up  Capital . $6,784,700 

Reserve  Fund  and  Undivided  IProfits .  6,820,189 

20.1  Branches  and  Agencies  in  Canada,  extending  free; 
the  Atlantic  to  the  Pacific. 

A  General  Banking  Business  Transacted. 

Special  Attention  given  to  Collections.  Savings  Bank  Department  at  all  branches. 


D.  C.  MACAROW. 


Manager  Montreal  Branch 


MANUFACTURERS  NOT  AFTER 

UPWARD  TARIFF  REVISION 


(P 


New  Haven  Railway  shares  sold  down  lo 
S.1'4  on  'Thursday,  the  lowest  point  yet 
recorded.  'The  break  followed  the  rumor 
that  ii  disere|)anev  of  .8,10,000,00(1  had  been 
found  between  the  lot;d  securities  of  the 
eompjiuy  and  its  jiossessions. 

READING  EARNED  20.'27' , . 


slock,  as  (•omi>ared  lo  10.5,  a  year  ago. 

CAN,  CJENERAirELECTKIC. 


I  The  address  of  the  retiring  presi<leul  of 
the  Caimdian  Manufm-t urers’  .\ssoeiatioii. 
Mr.  R.  S.  (iourliiy,  of  'Toronto,  tit  the 
Halifax  eonvention  was  an  important  re- 
i  view  of  the  undiistriid  year  in  Canada, 
j  Discussing  the  niom'.v  stringency,  Mr. 

!  fiourlay  said  the  Hiilkan  war  and  (lermnn 
!  war  tax  luid  led  to  the  boarding  of  gold,  but 
A  bigbl.v  favorable  annual  re|)or1  was  tlu'se,  iin<l  like  ejiuses.  did  not  satisfaetoril.v 
shown  by  Reading,  the  earnings  being  ,.xi, lain  the  Canadiiin  situation,  the  key  to 
quiyalent  to ’20.27 jter  eeip.  on  the  eonimon  .  |„,  i„.ii,.v,.d  was  in  the  fact  lb;il 

Caiuola  is  financing  her  rapid  numerie.Tl 
growth  and  development  on  borrowed 
capital. 

‘’'The  wealth 


I  duties  all  along  the  line.  I  am  aware  that 
siieli  desires  are  attributed  to  us,  jind  will 
probabl^v  continue  to  }>,*.  despite  auvthiug 
we  may  ))rofess  to  the  eontarry.  If  it  will 
serve  any  iisefiil  pnrjiose,  let  me  here  ami 
now  i)laee  our  association  on  record  once 
more  ;,s  being  s.’itistied  with  the  present 
general  level  of  our  tariff,  subject  to  the 
a<ijustinent  of  certain  deb'cts,  siieli  as  those 
1  have  mentioned. 


Deniiind  f«»r  Protef’tion. 

”  Rut  it  shoidd  also  be  made  clear 


and 


The  Canadiiin  (Jeneral  Fleetric  Company 
has  ae(|uired  by  purchase  all  the  plant  and 
assets  of  the  .Striitford  Mill  Ruilding  Com¬ 
iiany.  and  will  iminufaeiure  the  well-known 
lines  of  llonr  mill  niiiebinery  produced  at  , 
that  point,  iind  iilso  the  wider  range  of 
similar  imiebinery  and  equipment  as  pro¬ 
duced  by  the  .Mlis-Chalmers  Company,  of 
the  rnited  .Stiiles.  I 

RIG  DE.MAND  FOR  FI  RS. 


enipba'ie  that  we  iire  unalterablv  oppostil 
to  any  general  lowering  of  the  tariff  on  goods 
of  Ji  (lass  or  kind  made  or  produced  in 
('a!....ia.  We  will  sliiiid  firmly  by  tlie  prin¬ 
ciple  we  etnineiiited  in  this  eitv  eleven  vears 
ago.  mimely,  that  oiir  tarilf' should  lie  ,so 
fninied  iiml  eoiisistenlly  maintained  as  to 
triinsfer  to  lh.‘  vorkshojis  of  onr  Doniiiiioii 
the  maniifaeture  of  many  of  the  goods  \\c 
now  import  from  ot her  eoiintries.” 


RECOVERING  DECLINES. 

Of  the  four  active  stocks  on  the  New  1  ork 
market.  Amalgamated  Copper  and  Reading 
have  both  recovered  all  of  the  decline  sus¬ 
tained  during  (he  present  year.  Cnion 
Pac’fle  and  Steel  eornmoii,  on  the  other 
hand,  have  thus  far  failed  to  do  so  by  a  few 
points.  All  four  stocks  are.  however,  from 
ten  to  fifteen  points  below  the  top  of  1912. 

Perhaps  special  reasons  might  be  advanced 
to  show  why  the  two  lirst-nained  should  be 
out  of  line  with  the  others.  Roth  in  com¬ 
parison  with  the  high  of  the  present  year 
and  the  high  of  1912,  the  extreme  declines 
in  Amalgamated  and  Reading  were  much 
less  .severe  than  in  Steel  and  I  nion.  'Thus 

the  Spring  deeline  in  Reading  was  only  17  _  _  _ 

points,  which,  considering  the  eharaeter  of  j 

the  .stock,  is  out  of  proportion  lo  the  losses  ;  Lack  of  business  has  forced  Victoria 
of  25  points  in  Union  and  19'.4  points  in  i  stock  brokers  to  suspend  the  daily  sessions 
Steei.  ;  of  tl'v  Victoria  Stock  F.xchange. 


Rradsirect's  Montreal  trade  report  states 
that  the  wholesale  fur  houses  are  exiier- 
ieneing  a  big  deniiind  for  the  higher  grades, 
jiriees  being  about  eiiual  to  wliat  they  were 
a  year  jigo.  _ _ 

CNION  l‘A<  IKIC  .MELON. 

It  is  now  rumoured  that  the  preferred 
shareholders  of  the  Cnion  Paeilie  Railroad 
will  participate  in  the  cash  distribution 
whi(*h  it  is  stated  the  directors  liavi-  decided 
to  give  the  >bari  holders.  'The  legality  of 
the  iireferred  sluireliolders  right  to  partici¬ 
pate  lias  been  questioned,  atid  interesting 
develojimeiils  may  he  provided  before  the 
matter  is  finally  settled. 


if  our  resources  is  iin- 
(lueslioned.  I'Ut  that  wealth  has  not  ,vet 
been  eonverti'd  into  money,  or  into  nier- 
ehant.’ihle  eoinnioditii's  than  can  he  used 
to  pa.v  our  debts.  '  he  said.  "  Me.anw  bib' 
our  iiiiiiiediate  requireineiiis  in  goods  fioni 
otlu’r  nations  are  far  in  excess  of  anything  | 
we  have  to  otTer  ill  reltirii.  For  the  twelve  Disioissing  the  naval  question  he  cited 
months  ending  .May  onr  imports  for  eon-  the  .joint  resolutions  of  1999  and  the  Ror- 
snniptioii  were  .8(i8.1. (190. ODD;  our  exports  (if  d<  ii  ( lo vernnient 's  promise  of  battleships, 
donn  sti(  '  .  •■  ■■  --  . 


WHEN  YOU  TRAVEL 

■U'lien  yon  qo  .ihro.ad,  t.ilic  with  you  Travelers’  ('lieipies  or  Letters  of 
Credit.  Thes('  ari'  tho  safest  anil  most  eoiiv'cnlent  forms  for  o:vrrying  money 
from  one  country  to  anollier,  and  are  .i  eomplete  iiroteetion  against  lo.ss. 

.All  experienced  .nnd  prudent  tr.ivcllcrs  carry  their  money  in  one  or  lioth  of 
these  ways.  iibtainahle  at  any  of  the  117  Hranches  of  tlie  liank  of  Toronto. 

I’aiil-iip  Capital . S  .’>.060, (Mil) 

I  w  HrNrr,«.,l  FiiikIs .  (i.  1 -(i.-ATS 

1  AskcIm,  over .  .->8,000,00(1 

BANK  ofTORONTO 


I.Nf’OltrOltATKD,  l8.’>.-> 


N.-ival  <Iiies(Ion 


.  prodiK . Illy  .81,18,999.999.  If 

we  go  hack  for  ten  years  the  total  adverse 
balance  amonnls  lo  81,9.11.999,009.  This 
we  liave  had  to  (lay  in  easli,  and  we  have 
had  to  borrow  it. 

Elotxletl  dll'  .Markol. 

“’In  the  en'orl  to  secure  capital  w(>  have 
thrown  indnstriitl  hoiuls  by  the  millions, 
municipal  debentures  by  the  tens  of 
millions  and  railwav  securities  by  the  hun¬ 
dreds  of  millions  on  to  the  markets  of 
London.  I’iiris  and  Rerlin.  In  the  niitural 
eonrsi'  of  events  it  eouhl  only  he  a  matter  of 
time  till  our  credit  abroad  would  apiiroadi 
its  limit,  and  this  past  yetir  the  inevitable 
lijililiened.  supiilies  .were  in  part  shut  off. 
ciirrying  charges  bail  still  to  he  met  and  the 
result  was  light  money.” 

I’r.'iise  for  the  Riiiiks. 


r 


'iiiil  went  on 

"Having  thus  placed  ourselves  on  record 
four  years  ago.  we  are  to-day  in  (he  hmnili- 
iiting  position  of  a  nation  that  Ims  pledgid 
itself  to  a  course  of  act  ion  and  done  nothing, 
or  next  to  nothing.  If  the  need  fur  action  j 
was  recognized  as  imperative  in  1999.  it  is! 
surely  far  more  so  to-day.  With  so  impel¬ 
ling  a  duty  before  us  w(i  have  been  eliag- 
rineil  iind  humiliated  by  the  siieet.-icle  of  a 
noble  ambition  converted  into  ;i  football  uf 
liai’ty  polities. 

Iliiinhie  Regiiiiiiiius 


GENERAL  MANAGER 

The  Directors  of  an 

INCORPORATED  COMPANY 

wish  to  appoint  an  experienced  capable  man  on  whom 
they  can  rely  absolutely  for  efficiency. 

The  position  is  one  demanding  high  grade  selling  ability,  first  class  organizing  methods, 
accurracy  in  the  selection  of  men  and  a  general  knowledge  of  financial  matters. 

Incumbent  must  be  competent  to  select  and  profitably  operate  suitable  fields  of  endeavor 
both  in  the  United  States  and  Canada. 

Remuneration,  both  as  to  salary  and  participation  in  profits,  commensurate  with 
productive  powers. 

Address,  with  full  particulars  as  to  experience  and  record, 

GENERAL  MANAGER,  121  Bay  Street,  Toronto,  Canada. 


"I  .-1111  eunsi mined  to  believe  that  ('ana- 
da  wuuhl  he  wise  tueuntent  herself  with  the 
building  ul  smaller  vessels  and  other  work 
incident  thereto  as  a  eomineneeineiit ,  Iciiv- 
j  ing  to  the  naval  vards  of  England  for  the 
time  being  the  liisk  of  jiroviding  the  sliiiis 
To  say  that  the  hanks  had  refused  lo  '  1':"  •'jlikH  Proclaim  us  a  nation.  What  we 
provide  money  for  speculative  ventures,  or  "‘’’R'*  oR  like  to  see,  what  we  believe  will 
for  the  tinaneing  of  new  enterprises,  was  to  ev  cut  uiill  v  come,  is  t  he  revival  of  sliiphiiihl- 
aeknowledge  that  they  had  chosen  rather  “  *‘*’'^9' '^'■(*l'‘ iR  Bcean  iiorts.’’ 

to  reserve  their  resources,  so  as  to  he  the  'Tlie  speaker  believed  that,  (he  broad 
lietler  able  to  take  care  of  legitimate  husi-  |>oli('ies  in  relation  to  transportation,  fire 


THE  ROYAL  BANK  OF  CANADA 

INCORPORATED  1869. 

Capital  Authorized .  $25,000,000 

Capital  Paid-up .  $11,560,000 

Reserve  and  Undivided  Profits .  $13,000,000 

Total  Assets . $180,000,000 

HEAD  OFFICE,  MONTREAL. 

310  Branches  in  Canada  and  Newfoundland. 

Twenty-four  Branches  in  Cuba,  Porto  Rico  and  Dominican  Republic. 

BRITISH  WE.ST  INDIES. 

BAHAMAS — Nassau;  BARB.AUOS — Bridgetown;  JAMAICA — Kingston; 
TRINIDAD — Port  of  .Spain  and  San  Fernando. 

BRITISH  HONDURAS—Belize 


LONDON,  ENGLAND 

NEW  YORK  CITY 

2  Bank  Bldgs.,  Princes  .Street,  E.C. 

Cor.  William  and  Cedar  Streets. 

BUSINESS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TERMS 
SAVINGS  DEPARTMENT  AT  ALL  BRANCHES. 


J 


•■'The  money  that  is  loaned  by  our  hanks 
on  call  outside  of  Canada  is  anollier  lavofile 
ground  of  attack  hy  people  who  speak  with 
a  v  er.v  iiniicrfeel  know  ledegof  I  he  sit  nation,” 
lie  proceeded.  “  \  hunk's  call  loans  are 
as  nineli  a  part  of  its  reserve  as  the  gold 
that  lies  idle  in  its  vaults,  in  addition  to 
vvhieli  they  afford  an  easy  means  of  liqui¬ 
dating.  temporai’il.v  at  least,  a  substantial 
jiortion  of  our  foreign  trade  indebtedness. 
It  is  worthy  of  note  that  the  amount  of 
monev  loaned  hy  onr  hanks  on  call  outside 


ju’evention,  workmen's  eonijiensntion  and 
iitlicr  matters  have  heightened  (he  esteem 
in  which  the  jissoeiat ion  is  hehl  througlioni 
the  Dominion. 

I  Air.  GordoiiN  Vi«‘vv.s. 

Lalor  in  the  vvoiik  the  now  l^ri'sident, 
Mr.  C.  H.  Gordon,  of  .Montreal,  sjioko.  He 
said  in  part;  “It  must  he  remembered  that 
I  since  1878  the  investment  of  Hritisb  and 
fiii’eign  capital  in  maniifnetnriiig  <>stahlish- 
inents  ami  in  industries  incidental  thereto  j 
as  been  enormous. 


TIEEBaNKOF 


ESTABLISHED  1874. 


Paid  Up  Capital,  Rest  &  Undivided  Profits  $8,4.20,519 


ffisjKKMxio  I.,,  f„  .i,.iy  of  I  ii;’ p*;;.";;;’’;',,,. 
this  year  than  in  1912.  i  matters  nin.st  bo  approached  in  a 

TarilT  PoHey.  i  ean'fnl  and  conservative  manner,  if  the  best 

int(<rests  of  our  own  pfiople  ar(‘  to  h((  eon- 


/T 


C.  MEREDITH  &  CO.,  LIMITED 


BOARD  OF  DIRECTORS  : 


C.  MEREDITH,  President. 

C.  R.  HOSMER. 

D.  C.  MACAROW. 

A.  BAUMGARTEN. 

J.  J.  REED. 


C.  B.  GORDON.  Vice-Pres. 
WM.  McM ASTER. 

H.  ROBERTSON. 
BARTLETT  McLENNAN. 


A.  H.  B.  MACKENZIE,  Manager. 

A.  P.  B.  WILLIAMS.  Secretary.  J.  M.  MACKIE.  Treasurer. 


High  Grade  Municipal  and  Industrial  Bonds 

112  ST.  JAMES  ST., 

London  Office  ...  46  Threadneedle  St.,  E.C. 


MONTREAL 


\  The  general  revisions  of  our  Canadian 
tariff  synchronized  fairly  closely  with  the 
I  general  revisions  of  the  I'nited  States  tariff, 

'  which  was  juggled;  one  set  of  items  would 
he  carried  under  a  high  duty  one  year  and 
'  low  the  next,  while  another  set  would  he 
raised  from  a  revenue  basis  to  ii  prohihiti vi- 
basis. 

“For  the  resultant  unsettling  of  business, 
wliieli  inevitably  followed,  vve  find  no 
connteriiart  in  Canada,”  said  tin*  president. 
”In  exjiressing  the  hope  that  this  may  long  ; 


idered,  and  if  the  capital  already  invested 
^  iy  to  ho  properly  safeguarded  and  tlie  higli 
crcflit  we  have  enjoyed  in  the  |mst  main- 
taiued.  Hut  although  I  think  I  am  safe  in 
luakiiig  the  statement  that  the  tarifi’  is 
generally  satisfactory  to  (he  mannfaeluVer's 
liiiterest.s  and  is  aiifiroved  liy  tho  vnist  ma¬ 
jority  of  tho  poople  of  Canada;  still,  through 
j  the  hiiisi'of  time,  and  dtie  to  I  he  e\ er-(‘hang- 
I  ing  conditions  under  whif'h  business  is 
I  carried  on.  especially  in  a  new  eounli’.v. 


u  1-  II  .  ■  1  .  i  inconsistencies  liav’e  crept  into  it.  and  it  in 

onliniie  to  be  our  policv,  1  do  uot  wish  to  :•  " 

.  many  eases  tliese  are  not  of  a  serious  nature 


he  understood  as  of  the  oi>iiiion  that  th* 
'Canadian  tariff  is  not  in  need  of  ehange., 
j  Onr  tariff  in  the  tnain  has  been  ji  beneficial  ! 
i  one.  Hut  it  is  by  no  means  j)erfeel.  ' 

i  Sutisiestion  for  Kovisiun. 

!  "The  woollen  schedule  is  not  what  it  . 
should  he.  otherwise  an  industry  that  ' 
should  ho  indigonous  to  an  agricultural  | 
j  country  like  Canada  would  uot  have  ! 
languished  as  it  has.  Xeitlior  is  tho  iron 
ami  stool  schedule  satisf.actory.  As  at 
pre.sont  constituted  it  is  to  some  extent 
encouraging  the  establishment  and  exiian- 
sioii  of  what  might  he  called  'secondary 
industries,’  hut  it  is  far  from  adequate  in 
tlie  Iiroteetion  it  affords  to  certain  of  the  j 
more  basic  hranches  of  the  iron 
trade,  where  the  investment  in  jilant 
neeessarily  he  heavy  and  where  volume  of 
output  counts  for  so  much.  I  cite  only 
these  tvvo  eases  to  sujiport  my  contention 
that  the  tariff  needs  revision  and  needs  it 
hadly. 

Cioneral  Level  SntiNlie.s. 


still  they  call  for  adjustment.  I  am  not 
here  to  say  a  goneral  revision  of  the  tariff  is 
rather  necessary  or  a'lvisahle  at  this  tiim*. 
but  I  am  convinced  that  there  fire  some  items 
in  the  tariff'  which  ciill  for  immediate  action 
on  the  part  of  the  ( iovernment ,  which,  if 
not  properly  adjusted  will  h-ad  to  serious 
losses  to  investors  and  to  the  credit  of  the 
country  generally.  I  refer,  for  instance,  to 
the  iron  and  steel  tariff,  to  whieli  a  eertfiin 
a  mount  of  protection  is  giv'cn  wit  li  one  hand, 
ami  taken  away  with  the  other.  The  fin¬ 
ished  liroilucts  in  Ihi.s  country  liave  been 
given  a  fair  amount  of  protection,  hut  tlie 
maierials  of  a  si'ini-finished  nature  ami 


Accounts  of  Individuals  and  Business  Firms  solicited. 

CoUeettons 

Made  at  all  points. 

Drafts  Issued.  Coupons  collected. 

Money  transmitted  abroad  by  Bank  Draft 
or  Cable  Transfer. 


Montreal  Branch . FRANCIS  COLE,  Manager 

Fairmount  Avenue  Branch _ A.  W.  LAING.  Manager 


ST.  CYR,  GONTHIER  &  FRIGON 

High  Class  Municipal  and  Corporation  Bond  Dealers 
103  St.  Francois  Xavier  Street,  Montreal.  Beil  Tel.  Main  270i  and  519 


FT.  WILLI.\.M  (ilt.ilN  EH.EVATOK.  bushel  mark  as  originally  intended.  The 
Four  Wii.i.i.vM,  Out.— Tho  “sand  sucking  I  this  second  slip  would  indicate 

dredm.”  ".Shiini-ih”  of  the  irre-it  r ^ Trunk  Pacific  contemplate 
T v  I  •  ol  tin,  gr(.it  L,ik*.s  ,  farther  extensions  to  their  big  plant  at  an 

..  i.i  4.  .,r,.  r.r.  I..  11  fi  i  1  ,  <  oiiipfiny  IS  fit  pre.sont  employed  I  ofifly  date,  if  is  Stated  that  thev  are  already 

in  oi  tlie:  ,  ''y  till', '('’'elopment  of  |  m  digging  a  second  cut  to  the  terminal  handicapped  in  the  working  of  their  mam- 

and  steel  :  resources,  are  left  vvithout  pro-  .  olevator  of  1  he  Grand  Trunk  Pacific  Railway  !  moth  plant  bv  reason  of  being  short  of  work 

ant  must  I  i""!’  ‘‘'’.V'’?'  '  n  .‘“''''"•‘•a'"'"  "itli  tho  original  j  house  space.  '  The  new  cut  vvnll  be  ready  for 


le  calls  for  |  plans  as  laid  ;ntt,  for  two  deep  water  slips  occupancy  before  the  end  of  the  present 
the  consu-  |  to  the  (,rand  rnink  Pacilic  elevator.  The  year. 


am  lold,  that  even  this  scliedule 

an.v  advfince  vv'hich  would  cost  tud  ckuku-  i  lo  xno  viruiiu  iruiiK  I'aciiic  I'levaior.  riie  j'ear. 

mcr  a  penny,  but  rather  to  internal  adjust- I  elevator  has  now  a  storage  eapacitv  of  ‘  — 7 - 

mmits,  placing  the  rates  on  the  different  nearly  seven  million  bushels,  an  additional  dM.  .V.  ROGERS  DIVIDE7ND. 

iminufactures  of  iron  and  steel  where  they  ,  unit  of  three  million.s  was  added  last  voar  TH*i  Directors  of  the  Wm  A 


“We  do  not  ask  nor  do  we  waul 


properly  slmuld  he  to  afford  fair  and  scicn--  i  and  it  is  the  intention ’of  HiTcompany'To  I  haCe  de^lareiUhe  rVgurar'Vuarterh^^^^ 
tific  protection  according  to  the  amount  ot  I  keep  on  adding  units  until  the  ultimate  of  1  34  on  the  preferred  stock,  and  3  per  cent, 
higher  ■  capital  ana  labor  mvolvtid.  1  storage  capacity  has  ivached  o,UU0,0UU  1  ou  the  comiiiou>  pa^’able  October  1. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  SEPTEMBER  20,  1913. 


THECANADIANBANKOFCOMMERCE  FORGED  LEHERS  OF  CREDIT  CAOSE 

PAID-UP  CAPITAL,  $15,000,000  REST,  -  -  $12,500,000  LOSSES  IN  ONTARIO  AND  REVEAL  A 


BOARD  OF  DIRECTORS  t 


^ir  Edmond  Walker.  r.V.O.,  LL.D..  IKC.L. 
l*re«iclent 


Z.  A.  Lafih,  Fuq.,  K.C., 

Vice*  Preni  dent 


Hon#  €*eorde  A.  Cox 

John  nonkln,  K.C.,  LL.D. 

Ja  Wa  FlaTClIc*  Kllq.,  LLaOa 

Aa  Kinsman*  Kn^a 

Sir  L^-man  Melrin  Jones 

Ilona  Wa  Ca  Kilwards 

Ba  Ra  Wood*  Esqa 

ALEXANDER  LAIRD, 

General  Manager 


Sir  John  Ma  Cailisona  William  Farwell*  RNqa«  DaCaLa 

«  K.(\M.<E.a  K.Ca,  Lle.D.  tiardner  Stevens,  Rh<|. 


William  .McMaster*  Esqa 
Robert  Stuart*  EInq. 
ii.  Fa  iialt,  ENcit 
II.  .1.  Fuller.  E^q. 
Alexander  Laird*  Esq* 


(teori^e  ti.  Fontera  Esq.*  KaCa 
Chafi.  Colby*  F^q.*  M.A.,  I*h.l>. 
A.  C.  Flunierfrit*  Esq* 
ii.  W.  Allan,  Esq. 

F'a  Ka  JoiieN,  F!sqa 

JOHN  AIRD, 

Assistant  (ieneral  Manai^er 


WEAK  POINT  IN  CANADIAN  SYSTEM 

Few  Precautions  Taken  in  Case  of  Letters  of  Credit  Granted  by 
('anadian  Banks  for  Use  in  Other  Parts  of  Canada —Signatures 
Are  Not  Verified  and  There  Are  Few  Safeguards  Against  Forgery 
and  Raising  of  the  Amount  Operations  of  “  James  Roy  ”  in 


The  Canndinii  Rank  of  Cominorrc  haviniE  Rranrhr*  in  all 
the  important  toviis  and  eitien  throiiiElioiit  ('nnada,  as 
well  as  In  Newfoundland,  the  I'nitrd  Stales,  Enjilniid  and 
Mexico,  offers  unsurpassed  facilities  for  the  transaction  of 
every  description  of  banklnii  l>iislncss. 


OHIGINAL-l 
CHARTER  '  OO^ 


the  Banks  More  Careful  About  This  Species  of  Credit  Paper. 


llty  Oiir  t)wii  Itankinu  Export) 

'I’lic  'rofiiiito  (Kipcfs  h;iv(>  been  Kivin;; 
publicity  Id  sDiiic  rullicr  cxlcn!<i\t'  switullcs 


boDU'!  jicccpliiiii'e  stuiup  and  u  liofTUs  iiiit  ini : 
in  tile  other  he  uses  bof^iis  letters  nnd  bo>;iis 
signatures.  It  is  not  explained  in  the  de¬ 
tailed  de^eription  of  the  fraud,  whether: 


perpetrated  on  three  or  four  banks  at  there  was  any  attempt  at  aeeuraey  in  forp- 
branehes  in  Hraniford,  Woodsloek,  Infjer-  '"i:  t  lie  signal  ure  of  I  he  I'nion  Hank  maii- 


(;i:nki?ai.  iiwkini;  hi  sinkss  TK.VNSArTKn 

_  (OI.l.KrTldNS  M  AOK  AT  A\V  POINT  IN’  CAN  ADA  _ _ _ 

Moa«l  OPUv;  ('liicf  OPif’i-  in  Miniti-fai:  t'hlrl  ( ipift' t'df 

S-IO  KInc  St.  W  .  Toronto.  Onf.  Transport  ti  .lanios  St,  Nlanitolia  Provlnro: 

Nirii’  Hranohos  in  Toronto.  Si.\  HraT»«*h  in  Montreal.  24<»  NIaiii  St . ,  WInniprc 

RU.%N<’IIF*S  IN  -Mllsttvn.  IL'Ilo  IUmt.  t.'annimcton.  ('resswtH.  Dolawarf'.  Lverolt.  Ilfler- 
PKOVIVI'E  OF  ton.  .lanrt\i!le.  KtnnoKa.  I.awn  not*  Station.  London,  l.iud.say.  Manilla. 
ON'r.iRIO:  Sanihvirli.  St,  'Thomas.  SunderlaTUi.  Thorndalr.  Torfvntfi.  Walkervillc. 

liH.WCIIF'S  IN  f’ariier\ illf.  .Montreal.  UR \N(*IIFS  IN  ('rystal  ('ity.  t lOOfllands. 
PROVINCE  OF  Murray  Hay.  \«rcliin.  PR4>\  IN<’E  CJrand  \  lew .  Lyleton. 

<|l'FRK('  t  (jnehec  (  ity.  M.Wi  roU.l  t  Xiu'pawa.  WInnipek:, 

URANC'IIKS  IN  PROV.  OF  Moo^i  j.iw  .sintalula.  RRANC'iriN  PROV.  OF 
SASK  ATI  IIEM  AN  ,  M  <  Weytvurn.  liRl  l  lSIl  C  OHM  Ul  A  t  Frrnlo. 

('oionel  the  Hon»>ral>lo  .lames  Masi^n.  (iom'ral  Mana»?er. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 


I  soil  and  llaniillon  diirintr  the  latter  part  of 
.\u{just  and  e;irly  in  September.  .Keeordini; 
to  the  iiew'-papel-  refiorts,  the  swindler 
olieraled  in  the  three  h  sser  cities  under  the 
!  name  of  .lames  Kay.  in  the  eharaefer  of  a 
I  cattle  deah  r  or  farnu  r.  lie  is  said  to  ha\e 
been  sTiecis-ful  in  treltiiitT  from  S-.OIK)  to 
!  S2..')IH)  in  each  eiiy  b\  means  of  a  for^jecl 
!  letter  of  introdiii-I  ion.  The  bank  atrainst 
j  which  the  foriri  1-  "U'  operating  would  re- 
1  i-eivt'  a  letter  purporliii).’.  to  come  from  the 
I  manager  of  t  he  I  iiion  Hank  of  ( 'anaila.  at 
I  Kinder>hy.  .Saskal idiew an.  It  stated  that 
I  Uu\  would  present  himself  in  a  da\  or  two. 

I  that  he  would  wish  to  neirotiate  a  demand 
draft  for  between  .S'_M)ll(l  and  .So,l)t)l).  and 
ended  with  I  lie  intimation  that  he  wa-  a 
i  \  allied  eiistomer  and  tliat  his  drafts  would 
i  be  (Inly  honored.  .Mthoiprli  the  p.-irty  who 
i  secured  Id, lion  from  a  baiih  in  llaiiiiltoii 
pla\ed  a  difTeretil  role,  it  is  asserted  that  lu' 
was  probalily  tin  same  man  who  liiid  oper¬ 
ated  under  the  name  of  Kay  in  tile  otlier 


.  l-iti  .!•  ,1'  ■■‘s*'''  Saskalidiewan.  If  the  hankers 

*  ’  who  aeled  on  the  letters  presented  by  fhe| 

'I'.  .Ki'eordi iin  swindler  liad  in  their  possession  specimen 
the  swindler  siirtialnres  of  the  ofTieers  authorized  to  sijrii  ' 
ities  under  I  he  F'”’  ’  F'f  I  niou  Hank  at  tlie  Western  point  i 
..r  Inferred  to,  and  if  on  referrinfs  to  thfise  I 
sTd  io  lsv'.  ^l'-■'•'""‘^s  they  found  that  the  signatures 
HUH*  1  .  letter  eorresponded  with  tlie 

>•  of  M*  f.ir.r. '■'■■>HpIe  held  ity  tlu'in,  it  \MtiiI(i  perhaps  he 
Irmk  *  •ur-imst  *f»lpo>sihIe  to  hlam('  th(‘ni.t'(>r  tJu*  misfor-  ' 
in.r  xwxiilH  V..  tufie  tlu  v  <* II ‘'ouii t (Ted .  Miif  it  must  he 
■ome  fron,  the  that  they  were  takimr  l.in  ehanees  if 

of  ('anaiia  at  istran;;er  such  lurfire  sums  of 

It  stilted  I'hiit  ’  tt"'  istretiKth  of  a  siKiiature  which 

•I  ibi'x  or  two  they  liad  no  means  of  xcrifyitii;.  ' 


MONTREAL 

The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 

The  Head  of  Ocean  Navigation. 

The  Best  Centre  for  Investment. 

INFORMATION  FURNISHED.  CORRESPONDENCE  INVITED 

L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 

145  St.  James  Street,  Montreal. 


MONEY  TO  LEND 

Wc  have  money  to  lend  on  First  Mortgage  on 
Improved  City  Property.  Applications  invited. 

A  THE  CRADOCK  SIMPSON  COMPANY 

THE  TRANSPORTATION  BUILDING 


120  St.  James  Street, 


•M.in.v  PrccutiouH  in  En^Ii.ml 

When  a  f'anadian  bank  issues  a  letter  of  *  '  ' '  '  '  _  - 

credit  for  use  in  the  I'nited  Kingdom  or  on  ^  * 

the  Continent  <;f  Europe,  every  possible  '  |)alities  urt'inij  the  (iovernmetit  ot  the  I’ro 


MONTREAL 


'I'll*-  lliimilton  ('as*' 


EfUablished  in  I83A 


Paid-up  Capital 


in  1838.  Incorporated  by  Royal  Charter  In  1840 

-  §4,866,666.66  Reserve  Fund,  -  -  -  $2,920,000.00 


Hcb<I  «>nir«'— .1  <iKAC  Kriir«ril  stuket,  i.ondon 
HEAD  OEFK  E  IN  f  AN.VDA  —  .S*.  Jamm  .Slwt,  MONTREAL 
II.  II.  MAIKKNZIE,  <*eneral  Manager. 

NINETY-SLX  BRANCHES  IN  NORTH  AMERICA 

INCH'D!  NG: 

NEW  YORK,  SAN  FRANCISCO,  and  DAWSON,  Y.T. 

Agents  for  the  Colonial  Rank,  West  Indies. 

Drafts,  Money  Orders,  Circular  Letters  of  Credit  and  Travellers’  Cheques 
issued  negotiable  in  all  parts  of  the  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


THE  DOMINION  BANK 

•  IB  SDUCND  B.  08LER,  U.P.,  PRESIDENT  W .  D.  U  ATTH  E  W8,  TIC  E-PB  E  81 DB  NT  B 

C.  A.  BOCiERT,  Cienenil  Mnnader  g 

t'apllal  paid  up  -  •  >  $.*>,. HttO.IMItl  M 

Kerr.  and  I’ndivid.d  1 

Protils  ....  AT.IOO.Oni)  H 

Total  .A.sria  ....  lilTII.IIIIO.niU)  H 

Collections  A  Specialty  I 

The  Dominion  Hank  has  e.xeeplional  facilities  for  making  h 
collections — not  onlyin  Canada— but  in  all  part.s  of  t  he  world. 

Complete  list  of  Branches  and  corrcsiiondents  furnished 
ou  application. 

_ _ ^ 


From  the  iiewsjiai'er  aeeoiinis  it  is  not 
I>ossibh'  to  gel  a  clear  idea  of  the  metlio<l> 
folhiwed  by  the  forger  in  tile  llaiiiilton  ease. 
He  took  tile  name  of  (iraluini  and  appejired 
as  "a  elean-slun  en.  well-dre-ised,  eitilied 
young  man,”  to  (piDte  the  Toronto  (ilobe. 
The  di,<i'aleli  >tatc  s  that  (iraham  made  a 
deposit  of  ;i  small  amount  in  the  luink  iiiid 
later  presented  a  elieipie  for  about  ifd.tllMI 
which  w:is  lionored;  tind  that  this  with- 


llaiiiiltoii  !"'ei:intion  is  used.  The  letter  must  bear 
'd'tliat  111'  ''Fuatures  of  two  ollieers  and  the  eor- 

hiid  (iiii  r-  ''''Poiidtint  to  w  hom  it  is  addressed  is  fiir- 
the  otlier  '0  advance  with  speeimens  of  the 

dgiiatures  of  all  otlieers  authorized  to  sign 
!  at  e\  (  ry  Linuieli.  'Pile  letter  of  ereflit  is 
numbered  and  is  on  safety  ptiper.  Also  a 
it  is  not  .-iyiied  letter  of  advie*'  covering  the  letters 
metlioils  Ilf  credit  issueil  each  flay  is  sent  to  the  eor- 
Itonease.  re-pondeiil.  If  I  lies*'  very  necessary  pr*'- 
appejired  eaiilions  were  not  taken  the  Eiiropi'an 
tl,  eitilied  eiirrespoiident  of  the  bank  would  ignore  the 
to  (ilobe.  li  tter  of  credit  because  it  would  bi'  alto- 
1  made  a  get  her  loo  dangerous  to  aef  on  it. 

n'i'iii  :  l.*»*>s*‘  I’rjictici'  Her*' 


Hut  in  ease  *if  a  letter  of  credit  for  use  in  I 


drawal  was  greatly  in  e.xeess  of  the  amount  '  ('aiiada,  in  many  iiislane*>s  I  lie  praetii 


he  had  on  deposit.  It  is  not  clear  w  lu'ther  ileplurably  loos*'  and  inf 
the  letter  of  iniroduetion  and  letter  of  sidetil  of  ji  Western  I* 
credit  were  used  in  this  transaction.  It  (lares  for  a  lri|i  to  the 
may  h:i\e  been  merely  i  he  old  trick  ot  de-  imd  the  I'nited  Stales,  he  may  ask  the 
positing  a  few  dollars,  then  presenting  a  maiuiger  of  the  local  branch  for  ;i  letter  of 
ehe()iii'  for  Stt  or  so  for  eerl  ilieatioii.  wliieh  :  credit  that  will  (liable  him  to  draw  wh.nt 
would,  after  eerl i tieal ioii.  be  ntised  to  a  '  funds  he  needs  from  b; 
larger  a  mount.  .Xgiiiiisl  this  form  of  fraud  places  in  wliieh  he  ma.' 
the  banks  li;t\e  a  reasonably  eoniplele  line  Imps  his  local  manager  v 
of  defeliee  if  I  lie.\  lake  the  trouble  to  Use  ;•||||||•|.ssl■d  lo  "Any  l?ar 
tile  safeguards.  'Pile  tellers  ari'  supposed  :  w  rit  ten  on  I  he  ordinary 
to  be  \  er.\'  careful  about  paving  out  largi' '  used  by  the  bank.  ’ 
anioiinis  to  p.'irties  iiiikiiow  n  to  t  hem.  , -fates  i  Imi  i lie' Ix'arer,  .Jr 
'  .\iid  wirrn  small  rdiif|iies  are  eerlilied  by  !  ized  to  draw  elieiiues  o 
the  ledg<r-kei  per  it  is  possible  lo  niiirkiJive  hundred,  or  one  tl 
them  ill  such  manner  that  t  he.v  cannot  be  more  as  the  ease  may  b 
raised.  For  example,  in  ease  of  eheipie'  or  ma,\'  not  contain  a 
under  S|l)  the  ledger-kf  eper  could  be  sup-  of  I  he  p:irt,\  in  w  hose  fa' 
plied  with  a  rubber  stamp  wliieh  wiiuld 

firiiit  boldly  across  the  face  ol  the  (diei|u>'  .«>ss*  s  .  ,i.\ 

the  wiirds  "I'nder  'Pi-n  Dollars.''  .And  for  |  I’eopI*'  set  out  from  I 
idieifiies  over  .''10.  but  less  than  SKIO,  I  In-  i  Im  Fast  w  it  h  sm-li  letteri 
stamped  i in |iression  ”  I'nder  One  Hundred  ,  'Phe.v  are  honored  bv  bi 
dollars  eoiild  be  used.  '  t hi' count rv.  in  inanv  eas 


viriee  to  eonirol  city  borrowings  will  pul  a 
cheek  upon  the  indiseriminale  borrowings 
of  the  past. 

(('iiiiiidii,  Luiidoii. 

With  regard  to  the  propo.s<‘il  creation  ot  !i 
Canadian  local  loans  seeiirit.v  on  the  lines  ot 
that  so  suee*>ssfully  inaugurated  in  this 
eountr.v  so  far  back  as  In'S?,  we  umler-taiul 
that  under  1  ho  British  North  America  Act 
the  Federal  CiOM  rnmeiit  has  no  eontrol  ov er 
the  linaneial  al'fair.s  of  the  Canadian  eities. 
and  that  therefore  it  is  the  JTox  irieiiil  i 
(Jovernments  and  not  the  Dominion  t  ioy- , 
ernmeiit  which  wouhl  lia\e  jnrisdii'lion  in  j 
eonneelion  with  such  a  far-reaidiing  sng-  | 
gestion  ;is  that  which  has  been  pul  forward,  j 
It  mav.  wc  think,  however,  be  safely  iis- ; 


SYNOPSIS  OF  CANADIAN  NORTH¬ 
WEST  LAND  REGULATIONS. 


rrilf:  .-o'.e  ]i,-;oi  I,f 
1  nv.-r  Is  .\e,ir.-i 
umi  rl  er-sc.-t  ii'M  of  n 
in  .Miinitoli.i  .s.isk 


a  fanVI.v,  or  .my  in, ale 
"i't.  Mi.i.v  1)1 R 
I  lo'iiiimiii  lar.'l 
■  il.h.uMn  I')'  ,.\Ihei'l.i. 


I  h*'  iipp. MI  inu-'  i  i 
llu'  lifrniii.aiM  lyaiid; 
-Xko.i  v  P.i-  :ti,>  lu.strj 
Mi.iy  lie  Ml  oil'  .It  111*' 


in  pevson  at 
.\Litiey  Ol  .Sii'.i- 
't.  I'liitry  l.y  proxy 
ifliee  of  iiny  I, oral 


1*1*  'll  I  *  '  I  •  *p  '  I  U’l*  '  It  mav,  w*'  think,  however,  be  salelv  as- 

deplorably  loos*' and  informal.  \\  hen  a  re- I  r  ’.i  ,  i, 

•  J  .  .  . suiiie*!  that  tlie  lioiiiiiiion  *io\einmeni 

pare,'  f.'i’r  ii  I  rijr  t o'’'t  he 'K.asterir  oir'i!..'  b': 


’  I  ees  in  the  nuilter,  and  pi'i'liaps  olTer  its 
f  I  assistance  in  bringing  llii'iu  togetlu-r  on  a 


manager  oi  me  local  iiraneli  lor  a  letter  of  "  "  i,  or, line 

,  _  i;,  ii...,  ...Ill  ..111;  .  I  1  .  sut)j('<‘t  ot  SO  nuieli  impurianei'.  .'M-eoriiing 

•red  t  that  w  II  .'liable  him  to  draw  what  'J  ,  ,  ,  lYovinees 

1.  nds  he  needs  from  banks  in  the  various  .,|re;i,|v  <li.seussing  a  subject  which  has 

lo.'r'l'm’'',  .  V:''-  mused  eonsi.lerable  attention  both  here  as 


Imps  Ids  local  manager  will  give  him  a  lett<‘r 
addressi'd  lo  "Any  Ifaiik  or  Hankor.”  and 
written  on  the  ordinary  while  letter  paper 
used  b\  the  bank.  This  letter  mer<“lv 


wt'li  as  ill  the  Dominion.  'Pliere  are.  of 
eonrse,  great  (fi IJieiilt i>'s  to  be  o\  er<'oiiie  in  a 

used  bv  the  bank.  This  lett.'r  nuTely  'f  .'"iV''-';,, '''5'  '::;'' , 

4  *  «  1  I  4  t*  «i  r  L'  '41  4 1  1  1*1*0  VIIK'C.S,  (’HCI)  OI  its  pO\\«‘ls  aiUl 

ba  es  timl  the  b,.arer.  .Jno.  Smi  h,  is  author-  allliougl.  it  mav  take  time  lo 

ized  lo  draw  eheiiues  on  the  banks  up  to  I  1'“' ,  ,i,. 
live  hundred,  or  one  thousand  dollars,  or  I  ‘"Vr.'  7' 


.Vii  Elaborate  Selieme 

:  More  interest,  however,  attaches  to 

!  operat ions  of  Ka.v  in  Brantford,  Woodst, 


and  liigersoll.  'Pile  forged  letter  of  iuiro- 
diietiou  and  letter  of  credit  represent  ,'i 
soiiiewiml  more  ehiborale  method  than  flu 


forgi'd  ai- 

\  nglle  I'ee 


•lief|ue  wliii'h  has  bii  ii  in  or  a  scoundrel. 


.  •  .  .  ..  ‘srs.  orij  ,i,.,  „  t'r.'<iuently  ol, tains  in 

n  or  as  he  ease  may  be.  Phe  letfr  may  ^  <|ireetions  upon  the  most  rudimentary 
or  mav  not  eon  am  a  specimen  ^'Knature  ,  ,  •  f  ,i„..u,e  .,  when  once  it  is  realis.'d 

ol  the  party  ,n  whose  tavor  if  is  <lrawn,  |  j,,;]'  ;,,|,ip  w„uld  .  ..able  even 

LoSSI'S  .M  ay  Do  Ciood  ;  a  small  muneieipalily  t.i  satisfy  its  reasonable 

l•„.,.l„  -.1  .....  r-  ...  .1,  vv  <  If  :  needs  at  a  rate  of  iutere.sl  dost  Iv  approxi- 
I  'ople  s.  out  In  m  the  W  ,'sl  and  from  j  j  ,  ,  j,,  ,  .  ,,  (ley. 

.1,.'  Last  'vHh  su.'ldett.'rs  in  th.'.rposs.'ss.onb  itself,  whatever  opposition  exists 

.l,,'‘'e,.:I  .n-v  n  .s'"  b  tosueh  an  innovation  vvoul.l  vanish, 

the  eount  V.  m  inanv  eas.'s  the  banks  honor-  ,5  .j  ;  ,  ,,  i  ,,,,,^1,.,  ;; 

en,  1  of  eT.lb  I  uT’.:’'''",  ^'o^  V"  '  I-'  •'•■"t-  or  only  ■ per  cent,  higher 

lette.  ot  eiedit.  Lilt  as  a  r  ile  he  bearer  :  „„  ,  national 

!  I  ,  ifv  i'i  ,  '.‘""l  ft  .•’'‘'‘V''  ''Mse..urilv.  is  on.>  of  the  most  popular  stocks 

identify  him.  and  that  ideulilieatioii  helps  , i,,,  •'e,., imi  1,  er  •it,..l  in.d,..- 

forgi  d  letter  of  iinro-lio  saf.  giiard  the  banker.  If  the  idenliti- |  '  V. -  1  iv  1  1  .  .  1  1'  ,1  *1  v,  i 

of  T-redit  represent  a  eation  m  what  it  should  be  it  assiir.  s  the  1  ' ml’  , i '' r  m':'x  ..m 

.rale  method  than  the  |  banker  that  he  is  not  dealing  with  a  rogue  j  V)ebV  ('ommLsit.m'rs"  .\t  liie  begiuniug 


1 1  owev  I'l'.  ill  principle  t  he 


It  is  quite  probable  that  the 


I  wo  uielliods  ,'ire  almost  identical.  In  both  oeeiirring  in  the  Ontario  peninsula  will 
i-ases  the  forger  plans  lo  create  in  I  lie  mind  serve  to  stifTen  up  the  jiraetiee  of  the  banks 


of  his  vietim  the  iiiipres.sion  llml  liis 


in  regard  to  letters  of  credit  intended  for 


(if  ItlDG  the  total  amount  in  issue  vvas  just  ,,  ,  .■  1  .  1  1,  ■  1  ,  f-,,« 

over  i'JO.OOO.Otll).  and  it  now  stands  at  '■  ranbv  (  on.solidated  will.  ...  about  four 

£72..>r)S.Si;5.  In  othvr  \\or(l>.  tiiotilli  s  time,  1h‘  operating:  tlu‘  IIuDUmi 

of  stock  lias  lieeii  ('realed  under  t  he  aut  horir  '  ( 'reek  projx  rty.  It  is  now  appn'ciated  that 


A.^cnt  licin  ni-in  ly.iiiils  met 
en  coFtain 

|)ii!ics  .'S.x  luervhs  resiaorirf*  Tiper  and 
cuIiivatD'n  ef  iiD*  l.nul  ;ii  each  «ii  three 
.'‘  .iF"'.  A  loiiD  .'te  tder  niay  l;\e  uithn 
renc*  in:;.*.*!  liS  tierncsrc.-nl  en  .t  f.irrn  of 
at  iF'.i-f  .so  ai-ic.*!.  eri  ccrt.iin  eenditiens. 
-\  liahit.jh’d'-  hens.»  =s  in  evf^ry 

cas.'.  except  wlien  reshhoKre  .s 
in  tiu*  Vd'inity. 

In  r.'Fta'n  distuiefs  a  lieJUt*.-* eader  5n 
ffeed  st.nidinK  may  pre-c-jnpl  a  (luarrer- 
i*.'ctjen  aleny-^idf*  ills  hf.mesf **,id.  I’^ice 
$d  pet*  *aci*e.  MiUies  .'’5.x  metiths  i'e.«I- 
»!*'!).'»*  ill  ♦M.’ii  (if  six  y»ars  t'rpjm  da*e  ef 
iiejiD  .*!:e,id  entry  nncKidir.p:  tlie  time  re¬ 
ferred  :«•  ('.(rn  hemes?(*,id  tiatenii  and 
ae!-e.<  extra  cultivation,  '('he  are.a  of  oiii- 
i.s’athin  sti'ijr.  r  to  reduction  in  e.n.’Ge  of 
rouA?h.  .'^criihhy  or*  stony  land  after  report 
!*v  llornestead  In^iMM.-tur  on  aj'plication 
foi  j.atcnt. 

A  iio;nes!eader  \vhc»  has  exhausted  his 
hi'Uie.^tead  riirh?  atul  I'annof  oht.iin  a  pre¬ 
empt:!  n  may  take  n  juircha.sed  lieme..!te:id 
hi  I  erra  n  districts.  Price.  .$.'1  per  acre. 
I>ui!'  S  Must  re.vide  six  ni'ijitiis  in  ea»di  ef 
three  \ei?'s.  cu.liv.ite  .j'»  acre--  and  erect 
a  hoiisii  worth 

W.  M  .  <  'OKV. 

Deputy  of  t he  Al in;sf er  of  tlie  inferior. 

N.H.  l'!!aijtljfiriz<  d  puhlication  of  this 
ad\ erliscmcnt  wii!  not  be  paid  fer.- -3TbS.>. 


GRANBY  COPPER. 

**  IIl*i*l*‘ii  Creeb  ”  l’ro|»*'i'ty  tiives  Prop¬ 
erly  11  New  Leas*,  of  Life. 

(Iriiiibv  Consolidat(’d  will,  in  about,  four 
mouth's  time,  bi'  op*'rating  the  Hidden 


THE 

MOLSONS 

BANK 


on  some  far-a  w  ay  point  is  good  and  that  it  us(>  in  the  Dominion.  TIu'  business  will 
I  will  be  honored  on  presentalion.  lu  order  likely  be  pl.aeed  on  a  more  formal  and  safer 
I  to  create  I  hat  impression  he  iisesin  one  ease  a  basis. 


CONTROL  OF  CIVIC  LOANS 

IDEA  IS  PLEASING  TO  LONDON 


ly  of  the  British  ( iov  (-rn  nieiit  to  nieit  tlie 
linaneial  reiiiiirements  of  various  local 
authorities  in  the  Mother  Country  during 


its  '‘I’lioenix''  iiroperty  is  one  with  not  a 
great  inan.v  yi'ars  of  lib'  n'lnaining.  and  that 


the  past  Ihirtei'ii  vi'ars.  In  the  boom  ll"'  'iibi(>  of  the  stuck,  in  the  long  run.  de¬ 
period  of  lSt)ii-S,  whiidi  began  in  the  gill-  pends  iiiion  what  the  company  is  able  lo 


*'dged  div  ision.  local  loans  at  taiiied  tlie  liigli- 
vvater  mark  of  114'x.  in  contrast  witli  a 
ma.xiinuiii  quotation  of  114  for  ('onsols  at 
111.'  saiii,'  period,  and  although  they  have 


show  at  its  new  lliddi'ii  Creek. 

litre,  say  Alessrs.  Hayden,  Stone  iK:  ('o.. 
aeeordiiig  to  all  reports,  the  company  has 


fdiet  in  oiir  issue  of  duly  '>  wlien  <lealiiii 


CAPITAL  PAID  UP  -  $4,000,000 
RESERVE  FUND  -  -  4.700,000 

JAMES  ELLIOT,  Cirnpral  Manai^^r 

85  BRANCHES 
THROUGHOUT  CANADA 


Head  Oflico,  Montreal 

STANDARD  OIL. 


WHEELING  AND  ERIE. 


I''iii:iii*-i:il  Times,  l.*iii*l*iii.  fdiet  ill  our  issue  of  duly  .'i  wlien  <lealing 

The  news  iust  cabled  from  Winnipeg  Ikv  {  il'  ''“'f  * tim  sili.alion  in  Canada': 
,  ,  .  MHHild  It  be  toniid  that  some  ol  llie  smaller 

K.'iilers  Agency  tiuil  a  eonveniion  ol  I 

.Mberla  miinieipalit'es  has  proposed  -it  i  money  than  tlu'.v  can  well  take  care  of  under 

does  not  say  passi  tl  a  re>oliil  ion  urging  |  *'ir'‘inii.s|ane('s,  it  is  not  innirobable 

the  ( iov  (I'll  meat  of  I  lie  I’roviiiee  to  exereise  j  tlnit  tilt'  (  anadian  ( iovernmc'iit  will  assist 
overeitv  borrowing  a  supervision  aiiahigous  1  by  .some  means  or  fither,  directly  or 

to  I hal' exercised  here  by  the  bocal  (iov-  indirectly,  lo  balance  their  accounts  until 
ernment  Boards  is  a  welcome  sign  that  populations  and  their  incomes  permit 

('anadian  local  aulliofities  :ire  becoming  Jlicui  to  tak(>  ear(>  of  t heir  obligations  wit h- 


sinee  suffered  severely  from  causes  whieli  i  developed  a  properly  that  more  than  re- 
are  loo  well  known  to  iiei'd  r*'!"  t it  ion  a  H'j  :  p|ji,.,.s  the  siiiiposed  v  alue  of  its  Fhoenix 
touched  S'-MasI  vi'ar.  I  hev  havt' siiiee  rallie.l  .  *  .  ,•  . 

to  STC.  and  are' now  x:D,  xd.  at  wliieh  the  ;  tonnage  ot  ..IHMI.IIOI)  tons. 


!  *u  •  •’  '^1 . y'lvUi  to  {\u^  inv(‘slor  is  just  ahoul  .‘i’s  j,**,- ;  —-“v*  ^  . . . 

'*siuuiM  i*  K  .  Pi  tiiation  in  (  anada.  Tim  point  Canadian  iiul»li(Msts  .'should  |  disclosun^s  roverin^^  a  vm’lical  Ind^ht  ot 

of  Iiiuiiieipalitii's  ’have  l'iorr('i*vveVVat'h.'?"m,,re  "'..I-!'',''' "  ■!e''."f('''.'l  l','*7 m’! V, v  I  '''’****  diamond  drilling 


assaying  around  I.')  iioiinds  per  ton,  with  ore 


Imar  in  mimi  is  that  a  Canadiini  local  loans  I  ,  -,)()  diamond  drilling 

stock  would  prove  acceptable  lo  manv  I  ,  ■  , 

iiltra-eonserv  alive  inv.stors  in  the  ,  nil  !  i^l'o  wing  e.xceedingly  ru-h  copper  oiv.  give 


Hull  a  eeuveulimi  of  I  miiuieipaliti,  s  have  borrowed  rath.'r  rn::;;.  I  ""lu"*"";!;  '7  7.  "  77"o;"  bb'";;,  ,  e"  ?v  I 

t'es  has  proiiosed  -11  I  money  than  tliey  can  well  take  care  of  under  i '„|,ra-eoiiservative  investors  in  tlie  ( ip]  !  I'l'o wing  .  .xcmdingl v  ru-h  copper  or.',  give 
(I  a  ri'soliilioii  urging  1 '''';‘*i''"'''(i'i"’“is.  If  is  not  improbaldo  j  rv  who  would  not  subscribe  lo  |  h,,  |  some  idea  of  t  he  very  gnat  v  alii*' devi'loped 

the  I’roviiiee  to  i  xereise  j  |  '  » 'ii‘'li‘‘i-ii  (■ovemmeiit  vvi!l  assist  <lf  a  small  (’anadian  municipality.  !  at  this  projierty. 

a  su pervisiiiu  auahigous  I  .'t'l'J"  .some  means  or  other,  directly  or  _ _ _  :  Early  in  .laniiary.  it  is  e.xpeeti'd  that  the 

('I'e  bv  the  bocal  ( lo  v- j  •'i'‘!t'<'''t  l.v.  I  o  balance  their  accounts  until  ciT/”'r’i:iT;vrv  1%/TD  urr  companv  will  blow  in  its  new  smelter  at 

a  welcome  sign  t  hat  M I*'*l*idations  and  f  heir  incomes  permit  1  U  OUGGEiUiU  iVItV.  IXiMljrJrl  1 .  Hidden  ('reek,  with  , a  caiiacitv  of  2.01)0  tons 


aliv(>  lo  thi'  daiigi'i'  ol  tlie  indiscri miiia I i vi*  |  unduly  burdening  tlu'ir  citizens.  It  is  j  Woll-kiin'H-ii  Mc-iiibor  of  Raiihors’  Assii.  :  priqa'i'ty  will  vii'l 
raising  '>|  loans.  I  lie  r.'iid  ol  *  j '  '‘*t  •  '  t  <ip(>ii  (  anadian  ■  Coiiin'il  .Mav  Tnk*- .S*>*'r*'tjirysliip.  as  against  I.  In 

in  nil  lei  palit  les  on  the  niark.'l  Iieri'  has  b.'eii  i anv  incioility  on  flii*  fiarf  of  muni-  ;  iiii'an  an  out  put  fi 


Rofkf-fell.'r  Motor  Co.  Iiieorporat *■*!  (o  No  l.oeoiiiodvos  l*iir<'lia.s(-(l  In  Ivliglil 


Turn  Out  Light  .Motors  .\t 
8:{.5tl  to  81-0(10. 

With  the  iiieorporalioii  of  the  Koekf  feller 
Motor  Co.  of  Ohio,  iiilercsis  believed  to 


^'ears.  No  Cars  in  N'in**.  Rn(  Rail¬ 
road  Kei'ps  Carryiini  .More 
Itiisiii.'ss. 

Wheeling  and  bake  Fri*'  Kailroad  brini; 


the  feature  of  public  borrowing  iii  recent 
years,  and  it  is  about  time  tliat  a  more 
sedate  pace  was  :id()))ted.  'I'lie  folh.wing 
Iigure4  show  llu'  great  growth  iii  I  he  a  mount 
ol  loans  put  on  the  bondoii  inark.'l  by 
Domitiioii  civ  ic  aut  liorities  during  the  last 
decade; — 


:  ill  recent  ‘''1’'*''*!*'^  me.'t  tludr  obligation.s  would  be  j  (leorge  B.  Reid,  who  for  many  years  has 
at  a  more  ‘*’*f  'd  all  proportion  to  the  amount  of  I  taken  a  prominent  part  in  ('anadian  bank- 
'  I', .11... vine  involved,  and  inasmiieh  as  tlie  ('an.a- '  •  .«•  •  •  . 

.  . ’""‘L  .i;....,'! . .  , . .  '  I  intr  affairs,  is  nientioiu'd  as  the  lik.  lv  sue- 


rnmenthasshovvnso.nueh  wisdom 
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ilonint  Uuii\  hot-i 

owing 

),y  j  111  managing  the  tinanees  of  the  country 
last  bringing  about  a  great  development  at 


represent  the  Standard  Oil  ('oinpiiny  an- 1  out  a  tale  at  once  an  indication  of  iiovcriv!  |i)(k 

nounee  their  intention  of  entering  1  he  auto- j  and  iirosperil  y.  'I’he  eomjiany  has  noli  ItiOt)  . 

mobile  field  witli  a  new  ear  retiiiling  at  .Sd.'.O  j  piireliax'd  a  new  locomotive  .since  Itll).-!  when  i  H)l<) . 

to  .Sl.OOII.  'I  he  new  eompiiny  vv  ill  lak*' oyi  r  I  lifi  V  consolidation  eiigiiu's  now  used  in'  !!!1  I . . 

Hie  rights  and  property  o  the  (.oby  bngine  |  service  vv,  re  luireliased.  Repairs  i  ;  r; '  :  ,  , . ' 

Co  which  has  a  large  plant  at  (  leveand,  ,,,  ,|„,se  and  other  loeoinot iv .'S  of  morel  '  - 

and  vvil  inaniifaetiir.'  a  light,  single  sl.'cvo  ,  advanced  ag.' in  recent  v.'ars  have  practical- !  I'l'aet icallv  all  Hie  eohuiu 
automobib' motor  with  water-cooled  jackets,  I  Iv  anioiinted  to  n'biiibiing.  The  eoiiipanv  ' d""*'  'W  Ciiinda.  and  i 

the  smaller  .yizes  of  vvlii,'li  will  average  lifty  :  also  has  piireliased  no  n,'w  ears  in  nine  veari.  |  >*"'  '''i-’l'’  "f, ' t','.  d,  cade  in 

miles  on  a  single  gallon  of  gasoline  or  lie-  |  and  with  the  exception  of  .11)1)  .'lO-ton  sti'ei  Dominion  figures  it  aeeouni-'  for 
roseno.  The  .'iigmes  will  be  made  in  alT  |„,pp,.i-  ears  wliieh  are  of  that  age  and  are  1 ''d  P<'i' ‘-eiil.  of  nil  colonial  ' 
sizes  Iroin  tlie  small  tour  to  the  big-si.x  ;  (|i,  most  modern  and  onlv  steel  (‘qniiiiiK'nt  '•  If-  '***  snggi'sl, d,  I  lie  san 

cylinder,  and  will  show  from  thirty  to  one  |  ii,,,  road,  lh,>  entire  freight  ear  e, , nip- i  'inees  liad  lirsi  to  In' olitai 

hundri'd  horsepower.  j  mi'iit  is  more  Ilian  eleven  years  old,  and  ,  l"‘l’ll''  woi'ks  lor  wliieh  I 

1 1  is  ;us(j  T*<‘i>Grt <‘(i  i n  iii ucii  (*] rc u iiisl Jiiit  ml  |  most  of  it  is  f uo iii  I  t  v  to  foi’t  v  a'uh rs  old .  j  1  h’ob*! ,  t  hurt*  \voul< !  Ix'  so 
detail  that  Standard  Oil  capital  lias  eonelii-  |  This  eondilion.  deplorable  as  it  is.  Juis  not  :  ll"i  works  vveri"  neeessarv  : 
ded  arrangements  lo  form  a  corporation  ;  prev.'iited  a  substantial  improvement  in  its  I  ted  utility,  and  this  wouhl 
with  the  idea  ol  faking  ovir  a  iiiiinber  ol  i  business,  althoiigli  similar  treatmi'iit  would  :  to  the  eonlideiiee  ol  the  i 
large  automobile  factories,  and  putting  out  i  ]mve  sent  a  properlv  under  a  less  resource-  :  H"'  status  of  the  bonds, 
a  ear  to  sell  from  .^.'foO  to  .SbODl).  .Vniioun- j  f„|  management  lo  ill,' .scrap  heap.  D('p,'irl  iiu'iit  of  111,'  F,',! 

cements  made  so  far,  according  to  the  Rider  ]  <iO,s  t  li,' eoniiiaii  v  had  2-14  loeonioti  ves.  ‘  niiglil  be  created  to  seriilii 

and  Driver,  are  that  three  eonipanies  are  ■  [(  ,„,\v  has  ll)2.  In  I'PDS  it  had  70  passen-*  j  l"cal  loans  if  the  fermatioi 

under  consideration,  or  hav,'  iK'eii  purchased  i  j,,.r  <.ars,  and  in  HHd  still  has  the  sain,'  iVuin-  a"  invasion  of  I 

and  will  turn  out  lOU.OdI)  cars  in  the  season  |  i„,r.  ]„  ipos  it  had  14,21S  freight  ears  rights  of  the  IT, iv  inees. 

of  HH.'i,  which  begins  about  a  year  lienee,  j  |„  (pis  number  has  Imi'ii  reduced'  to 

Incorporators  of  the  Rockefeller  -Motor  |  i„  vi,'w  of  thi'se  figures  and  lh,‘  )S(a(is(,  Lou 


I  small  cost  to  the  people  of  (  anada,  we  liave  i  Association.  Mr.  Knight  tliis  week  gave 

I  no  doubt  that  It  will,  if  absoliifelv  iK'C'.ssnrv  Li  e  .  i  ,  .1  -ri' 

be  prepared  to  grant  assistance  to  the  muni- >'"*  ''''Port  ol  his 

eipalities.”  intention  as  intimated  in  the  Finami.m, 

Furtli,'!',  in  the  course  of  the  same  article  Timks  a  vvei'k  ago. 
we  staled  that  "doubtless  the  (.loveniint'nt  "I  have  made  a  suggi'stion  to  the  .\sso- 
vvill  not  do  this  without  taking  jirecautions  ciation  that  the  secretarvshiji  be  filled  bv 

against  any  subsequent  ov,'r-borrowiiig,  and  ,  .  11  .  '  1  1  .  i  .  ‘ 

willo.xerci.so  a  certain  measure  of  sup,'rvision 


- -  tvarly  in  .laniiary.  il  is  expect,',!  tliat  ine 

FT,4^  iV/fl?  ir'\riL'’UT  ,'ompany  will  blow  in  its  new  smelter  at 

1  oUGGlIitliU  ItIIv.  IViNlLirll.  Hidibn  ('reek,  with  a  capacity  of  2. OIM)  tons 

- -  i  a  day.  It  is  believed  that  th,'  or,'  from  this 

cll-kiin'H-ii  Member  of  Rankers’  Assn.  :  proja'i'ty  will  v  i('l,l  to  net  dl)  pvvunds  jicr  ton. 
('onneil  .Mav  Take  .Seeretarvsliip.  as  against  17  from  I’lio.  iiix.  This  vv^oiild 

mean  an  output  from  its  new  proiiertv  alone, 
( leorge  P.  Reid,  who  for  many  y,'ars  has  ^f  around  22.()()0.f)(ll)  iionnds. 
ken  a  prominent  part  in  ('anadian  bank-;  The  (Iranby  ('omi>any  has  made  one  of 
g  affairs,  is  mentioned  as  the  lik.  lv  sue-  >I"“  n'cirds  in  this'eountry  for  cheap 

4  ,  I  rp  I'  '  u *  I  •  and  it  is  ruporUHl  also  iliat.  tno 

ssor  to  .lohn  T.  knight,  who  is  resigning  ,,r,,„„rty  will  be 

so(*r(dary  of  iho  (^inadiaii  Hankers' ;  low. 

isocialion.  Mr.  Knight  this  wcf  k  pin  *' j  Then' is,  t herefon'.  pood  rt'ason  lo  Ixdif'Ve 
e  first  eorrohoralion  lo  tlu'  report  of  his  j  Hiat  its  (xist  at  the  new  properly  will  not 
,  •  4  -  *  1  •  4i  I'  I  (‘.\ee(‘d  9 '  •>  eents  per  pound.  On  U>  ‘  tc. 

tention  as  intimated  in  the  '' in 'n-  I-M.  ...ipper.  tin's  w,nild  m,'aii  earnings  from  the 
iMKs  a  vvei'k  ago.  property  alon*'  of  81, '7(11). 000  a  year,  or 

”  1  have  made  a  suggi'.stion  to  the  .\sso-  |  810.1)0  per  shar,'.  s  iliere  is  very  good  basis 
itlnn  licit  Hie  seev.'i .n r v«li i ii  l.,>  fill..,l  ii v  '  f'lr  t hc  recent  ad V .. iiec  ill  t he  stock  and  cve u 


eessor  to  .lohn  T.  Knight,  who  is  n-signing 
as  seerelarv  of  the  ('anadian  Banki'i's' 


will o.x,  reuse  a  certain  nif'asnro  of  sup,'rvision  r“  -lei.,,.'  a 

over  Iho  linanet's  of  all  ('anadian  muni- I portion  of  his  time  to  travel- 


,  '  ,  ,  .  ,  ,  ■  ■  good  indications  that  a  still  higher  prici- 

be  able  to  ,levote  a  ; 

of  his  time  to  travel-;  Perhaps  a  fi'atnro  that  has_  not  receivcil 
.Since  the  (’anadian  ,  due  ('iiiphasis.  is  not  only  the  increase  in 


...  . I, .ill, >,(100  j  eipalities  in  fulur,'.  'Phis  would  fie  in  line  j  ling,  he  said.  ".Since  the  (’anadian  ,  due  ('iiiphasis.  is  not  only  the  inen-ase  in 
...  t),20l,bl)0  «ith  the  policy  of  this  country  in  placing  a  j  Bank, n-.s'  Association  vvas  lirsi  organized  practically  doubling  those  from 

local  borrowing  I on  the  borrowing  powt'rs  of  munici-  L],,,  ^vork  has  inen'ased  to  so  gri'at  an  ! presi'iit  lu-oiierly.  but  the  tact  that  the 
an, I  tlireiighoiit  !  and  111  rend, 'ring  assistance  to  the  1  ov.nnt  that  ri'adiiistment  is  noccssarv  i  lower  cost  of  production  from  its  now 

de  ill  wliieh  the  !  iniimeipalities  by  h'liding  them  mo- I  tijjjiij  jt  quite  likelv  that  at  the  annual  pniiierty  will  add  di'eidedly  to  the  invest- 

■  ‘ ■'  ■*  •"* - -  '■■■  ■■ . '  ■  .  '  ■  ■  iiient  value  of  the  shares.  The  cost  of  pro¬ 

duction  from  the  old  jiropi'i'ty  for  the  last 


and  only  steel  eqniiiment  '  ■I’-  so*  sngg,'sl, d,  the  sanction  of  t  hi 
I'litirc  freight  ear  eijiiip-  i  '  iiO'cs  liail  lirsi  to  bi'  ,dilaiiii'd  for  miir 
an  ,'leveii  vears  old,  and  ,  public  works  for  wliieh  loans  w,'re 


. .  ;  I  4  f  •  1 - •  .  lllllltv  il  (^UUL*  I  Mill  I  m'  (illllliai 

Iiuni-' for  more  than  !  "'7'  Fat,'  ol  inter, 'st  by  issuing  |  nieeting  in  Winnip.'g  (September  2.-i)  tin 

al  hiaiis  raiM',1  her,'.  1  ‘/‘’''f.  . “  Government  |  Association  will  fall  in  line  witli  niv  vii'vvs.” 


V  inees  lia,l  lirst  to  b,'  oliiained  for  muiiieipal  1  '  ision  over  the  borrowings  of  municipalities 
public  works  for  wliieh  loans  were  issued  ‘  im*!  I*.'"  creating  what  may  he  termed  c 


giiarant,H'.  By  e.xercising  general  super-  '  'if  :sir.  Reid  is  appointed  to  th'e  post  as  t'''»  .'■<'!‘''s  has  been  over  1 1  cents  a  pounjl. 


secretary,  he  will  bring  with  him  a  wide 
t'.xperienee.  When  he  came  to  (’anada 


:«lll  l.-v  IIIt;i*  lli.lll  WUi,  illKl,  I .  .  II, . I  J  .  n  J  i*  *l  -  .  ^  U'iil'f,  »>lil'Il  III'  I'illllC  |(»  XHIlitlltl 

lost  of  it  is  from  t  vv,'nt  v  to  fort  v  vears  old.  i  abroa,!.  there  would  be  ,som.'  assiira  nee  that  I  *  l.'ians  1  iiiul  lor  the  as.sistaiieo  of  the  jq  parlv  manhood  from  Seofland  he  lirst 
This  eondilion.  deplorable  as  it  is.  lias  not  =‘"’1  <l'''>"">'li’a- !  J';'’''*'"!''  iii'"i'<‘ipalities.  Hi,'  (loverninent  of  entered'  the  serv  ice  of  the  Bank  of  British 

!','v,'iited  a  siib.stantial  improvement  in  its  |  ted  utility,  and  this  would  uiidoiibi,  ,lly  add  I  aiiaiia  woulil  niHbnih'tedly  remove  an  \„rth  America.  In  IS74  he  vv,'nt  witli  the 
iisiness.  althoiigli  similar  treatnu'iU  would  :  to  the  eonlideiiee  of  the  investor  and  raise  UHc.xju'et,',!  source  ot  daiip'r.  while  enabling  Standard  Bank,  rising  from  the  position 


the  stains  of  tlie  bonds.  All,  riiativ  ely  a 
D('p.'irl  iiu'nt  of  til,'  F('(!('ral  <  Iov ,  rnment 


the  munieiiialitii's  to  borrow  on  much 
easier  conditions  than  thev  can  raise  nionev 


iiiiglil  b,' created  to  seriilinise  and  authorise  I  ttt  present.  Tlie  municipalities  are. 


local  loans  if  the  formation  of  such  a  biin'au  j  L'oiir.se,  directly'  responsible  to  tho  State 


w.  .......  rising  troin  ttie  position 

orrovv  on  much  |  manager  of  th,'  Picton.  Ont..  branch  to 
. can  raise  money  I  ft,,,  managership  in  l.StD.  H,' 

ipalities  ar(\  gi  succeeded  the  lat,'  James  L.  Brodie  in  the 


. . . .- . .  . 1  ;  •  ■-  1  . lias,  named  oflie,'.  lie  ri'signed  in  lOO.'i,  ;  ■  •  >  c- ■  •  ,  , 

vver,«  not  an  invasion  of  th,'  e,>n>ni iit ional  auiiiorities,  Put,  it  necessity  doinands,  some  'when  he  was  instrumental  in  starting  the  1  pn'ix'i't.v  "hieh,  though  perhaps  aiijiroaeli- 


a  wide  Bence,  whenever  the  metal  has  been  weak, 
(’anada  **'*“  earnings  liav,'  shown  a  ver.v  sliari)  drop, 
he  hrs't  i  >‘l<>cl''  I'a^  Ix'cn  rather  inor,'  of  a 

'  livitish  speeiilation  than  an  investment,  depending 
ivilli  til,'  '  *”•’  !*■  KPP'l  showing  of  n,'t  earnings  very 
position  ’  largely  on  a  high  metal  market, 
aneh  to  .Should  its  new  property,  htivvever.  come 
II,.  !  up  to  expectations.  (Iranby  will  be  able  to 
e  in  the  '  earn  about  .81). 01)  per  share,  even  on  ld'2C. 
n  lOO.'i  ■  eol'per.  In  brief,  (iranby  has  at  Phoenix  a 
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'U''.*'”,"’  ’’ I  foregoing  facts  it  is  n'liiarkalilo  tliat  (he 
X'eliin,  all  ,)^  whom  j  pniperty  has  been  able  to  show  any  improve.  | 
.  .  nient. 


iS(a(is(,  L*)ii(i*iii. 


are  Standard  Oil  attorneys;  and  Thomas 
F.  Fay,  a  leading  automobil,'  ,'iigine,'r  and 
past  president  of  the  Socii-ty  of  .'Xulomobile 
Kngiiicer.s. 


KLO.NDIKK  AliAIN 


WE'n'LAl'FliR  SI*K(  lAL  MKKTINTl.  j  Eiigla 

.\t  a  special  meeting  of  tlie  Wet  llaiifer- i  j  " 
Lorrain  Silver  Mines.  Limited,  held  in  N'evv  |  7:*  ,j  .. 
York,  a  by-law  was  authorized,  providing  '’.V  -F' 
the  dire, -tors  with  the  aiithoril  v  to  declare  V.  P*  ^ 
and  pay  dividends  out  of  the  funds  of  the 
company  ,Jeriv<‘d  from  its  operation  not- 
withstanding  that  the  value  of  net  assets! 
of  the  company  may  thereby  be  reduced  to  "■‘•'etor.''. 
less  than  the  par  value  of  its  issued  capital 
stock. 

The  company  has  approximately  8200, 000  The 


Our  reaib'rs  will  learn  vvilli  inlere.-.t  that  * 

a,;eor,iiiig  to  a  mt'ssage  from  Reuter’s^  j  (M'est minster  Gazette.) 

WiiniiiH*^  <*(>1  r(*s|)nn(l(*iii  h  uoiixontioii  of  i  i>  i  ♦  i  •  4* 

All.erta  iniinieipaliti.'s  Ims  been  lield  at  H  is  satisfactory  to  find  that  some  of  tho  -Xssomation. _  S'YY  AS  FIKA  I  LO.NLN  D(»M  N 

vv  liifdi  Ihero  has  been  proposed  a  resolution  authorities  in  (’anada  are  alarmed  with  the  i.-'iv  iVf'i  k'irG  irvi  iHr'izit  Swastika  mine  has  closed  down  lern- 

iirging  t h,'  provincial  ( iov , 'I'll meni  to  super- I  enormous  borrowings  of  many  of  tho  ('ana-  lAI- rlK.Xl  r.NI-.\l\(ir-l».  ;  porarily  until  .arrangements  ar*v  mad,'  for 

vise  niiinieipal  linaiieing  and  t  liiis  to  giv ,' an  ilian  municipalities.  For  instance,  during  Messrs,  D.  E.  Brown  and  Macaiih'y.  Ltd.,  re-tinancing.  Extensive  work  has  been 
authoritative  status  to  puldie  work  bonds,  j  the  eurrt'iit  year  over  1)  millions  sterling  has  who  have  carried  on  business  .as  tinaneial  ;  done  on  this  property,  sinking  and  drilling 
Siieli  a  sf'hemo,  it  IS  further  staled,  would  |  be, 'ii  d*)inan,i,)il  from  the  1-ondon  market,  agents  for  some  years  in  Vancoiiv*'!',  an- I  on  the  11)1).  '21)1).  ilOt)  and  41)1)  foot  leveD. 
be  nn'i'cly  a  preliminary  step  towards  giving  ;  w  hilst  from  H)l)8  onwards  sums  ranging  from  nounee  that  the  .‘oncern  has  been  ri'organ-  Whihv  sloping  between  the  H)()  and  ‘2t)l) 
later  assistance  in  a  iiuinner  similar  lo  tliat  j  2  ''_>  millions  to  over  5  millions  have  been  ised  with  a  larger  capital  in  ordi'r  to  keep  i  foot  level  some  very  speclaenlar  ore  vvas 
rendered  in  the  I  nitt'd  Kingdom  by  th*i  |  raised  here  annually.  The  English  invest-  pace  with  their  rapidly  increasing  business.  I  encountered. 

I.ocal  (ioveriinieiit  Board.  Tliis  infornia- i  ing  puldie  has  been  much  too  eager  in  The  new  eoinpany  will  lie  D.  E.  Brown,  I  It  will  be  remembered  that  the  Swastika 
tion  confirnis  tho  im|iression  of  iliose  inH'r-  responding  to  the  appeals  to  their  pocket  Hope,  and  Xlaeaulay,  Ltd.,  and  has  a  |  mine  was  the  first  iiroperty  to  be  developed 
ested  in  mir  great  overseas  Dominion  that  !  from  many  of  these  luuuieipalitiies.  It  has  capital  of  .81, 000.1)1)1).'  The  personnel  will  i  as  a  gold  mine  in  the  north  and  to  turn  out 
nothing  will  he  lett  undone  to  i  nsure  the  |  not  always  been  evident  that  the  public  be  as  follows: — Air.  D.  E.  Brown.  President;  I  a  small  gold  brick  which  caused  a  good  deal 
maintenance  of  the  credit  of  ('ana, la  and  of  works  for  wliieh  tho  money  was  asked  would  Mr.  J.  A.  H.  Hope,  Vice-President;  Mr.  of  excitement  at  tho  time.  This  iniiio  can 
its  municipalities.  It  has  recent  l.v  been  felt  prov'e  of  a  remunerative  character.  It  Henry  (’.  Macaulay.  Alanaging  Director;  thereof  ore  claim  the  honor  of  being  the 
1  hat  a  weak  spot  in  the  linaneial  sit  nation  in  would  be  if  such  loans  had  to  receive  tho  Messrs.  B.  K.  IJusenbury  and  ('.  \V.  pioneer  of  the  north  as  a  gold  producing 


Board  of  the  Union  B.ank  as  chairman. 
Ho  is  .also  a  councillor  of  the  Canadian 


A  prospeetus  has  been  issimd  in  London.  ;  tli''.Pr<;vi"<'‘al.<.overnm,.nt  to  siipi'r-  enori 

,'G.  I  England,  of  tlie  Northwest  (’orporation  I  ''iimiiMpal  linaneing  an,  t luis  to  give  an  ^  dian 
-  I  (with  a  capital  of  87..-,t)().()l)() i  vvhieli  has  1“'“  <  1“’ '* 

i  Ix'i'U  formed  to  acquire  the  Treadgold  pro-  I  f'*hemo  it  is  further  stale,  .  vyould  ;  b,>,'n 

7''"' i  perti.'s  ill  the  Canadian  Yukon,  .-onsis  ing  !  7' I  ^ 
7"**'  of  7.-)  miles  of  pav  channels.  Messrs.  Orr  ''“‘'V  '»,?  1"  ‘''‘X  !  “  '.'ii  ' 

'7,7  Ewing,  of  the  Do'minion  -Mining  Companv  ‘he  I  nit.'d  Kingdom  by  the  |  rai.se, 

’7*  ('ompanv.  Trask  of  the  Sulphur  .Miniu'g  7"^  'ulorma- '  mg  1 


and  permanent  earning  eapaeii.v. 

SWASTIKA  CLOSES  DOWN 

The  Swastika  mine  has  closed  dov.  n  tem¬ 
porarily  until  arrangements  are  made  for 


'I'rask  of  the  Sulphur  Mining 
and  'I'readgold  are  the  only 


tion  confirms  the  iiniiression  of  iliose  inH'r- 
ested  in  mir  great  overseas  Dominion  that 
nothing  will  he  left  undone  to  insure  the 


jiui  1  aiiic  no  i.io,,.-,i  ,  G.'I'.R.  EOI’IPMENT  inaiiiieii.niee  oi  11,11  l  ie, ,1,  ,,,  V  iinacia  ana  01  vviiriv.s  lor  vviiien  lue  money  was  asKoa  wouia  Mr.  J.  A.  II.  Hope,  Vice-1'resident;  -Vlr. 

•  ,  its  municipalities.  It  has  recent  Iv  been  felt  prov'e  of  a  remunerative  character.  It  Henr.v  (’.  Alacaulay,  Managing  Director; 

J  he  company  has  approximately  8200,000  I  The  Grand  Trunk  Railway  System  have  1  hat  a  weak  spot  in  the  financial  sit  nation  in  would  be  if  such  loans  had  to  receive  tho  Messrs.  B.  K.  IJusenbury  and  ('.  \V. 

cash  and  quick  assets  which  have  been  held  !  adiled  to  t  lu'ir  equipment  nineti'cii  Mikado  ('anada  lies  in  the  liorrovv  ings  of  small  imprimatur  of  some  (!ov*'rnment  Depart-  Wilsoni  Directors;  and  Air.  J.  M.  1  countrv,  although  it  is  hav  ing  a  hard  time 

for  exploration  and  development  purposes  ;  type  Locomotives  and  five  steel  mail  ears,  municipalities  which  have  i  .itne  to  this  ment  before  an  appt'al  could  be  made  to  the  Faulds,’  Secretary.  ’  Air.  C.  W.  Wilson  will  j  to  shovv  itself  a  gold  producer. 

which  now  liecouics  available  for  dividend  which  ha  v*v  been  disiributi'd  for  service  on  market  for  ridativcly  larg,'  sums  of  money  in  j  investor.  We  hope  that  the  resolution  |  be  the  European  Alanagor,  with  oiliees  at  '  ''  '  n  --  - -  1.1..  1  •  . 

the  ou  block.  I  different  parts  of  the  line  iu  Canada.  tho  last  fow  yoars.  -\s  we  x  eimired  to  pre-  '  passed  by  a  convention  of  Alberta  munici-  Trafalirar  Buildines.  London. 


different  parts  of  the  line  iu  Canada. 


tho  last  fow  yoars.  -\s  we  x  eimued  to  pre-  '  passed  by  a  convention  of  Alberta  munici-  Trafalgar  Buildings,  London. 


It  has  an  e.xi'ellont  equipped  plant  which 
includes  a  5-stamp  mill. 
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WANT  TO  INCREASE  CANNING  INDUSTRY  IN  MNADA  LARGERPROFITSAREl 
PROHCIENCY  OF  HAS  NOW  REACHED  A  HIGH  PITCH  '  SHOWN  IN  REPORT 
OFFICE  EMPLOYEES  OF  REAL  SCIENIfIC  MANAGEMENT  OF  CAN.  LOCOMOTIYE 

_  I  _  _ _ _ 

General  Accountants’  Association  Dominion  Canners  Limited  is  the  Outstanding  Factor  in  Its  Develop- 1  Increase  of  30  Per  Cent.  Shown 


Gets  Under  Way  and  While 
»  Only  Local  in  Character  so  Far 
is  Making  Plans  to  Affiliate  with 
Similar  Organizations  Through¬ 
out  Canada  O  fleers  Elected  - 


'Pile  new  fortiicd  (ifn<ra!  Ac-i-ouiilaiits'  *”  _  _  .  .  _ _ _  i  'J’lie  bffoml  annual  stalenu'Ut  of  I  ho  ('ana- I 

As,so.-ia,ion.  whi.-h,  it  .ill  be  nunembered,  j  industrial  j  in  ebartro  „1'  two  H.e.nists  and  b-K-terioloR-  ‘‘‘7  7 

met  sueh  ^^irein.ous  opposition  at  the  time  I  iipbuildinR  has  been  the  !  'st^.  "here  a  sy.steinatie  study  is  made  of  7;i  ’’ ''7 '’'‘  'T'ne  ^ 

when  Its  bill  lor  lueorporation  was  hefore  eanuiiiK  industry.  -all  idiases  of  produetion  from  the  quality  ^l>arehol<lers  at  the  annual  meeting  h.ld  in 

the  f<‘deral  house,  held  its  first  meetiuK  Prior  t  i  I SMl  v i  rv  fi  u  •mnintr  fai-tories  '’ilat'Sfhiy  last.  An  iliereast' j 

.  Prior  to  ISMI  \ er\  U‘.  eannine:  laciories  ,  viiiir  proeess  riii>  ( '..mi... ..i  ....  ........  ,  c  i  .  .  ..  i  .i  -i.,,  i 


ment,  and  Has  Overcome  Many  Abuses  and  Difficulties  Which 
Hampered  the  Early  Work  of  the  Industry  Has  Now  Sixty 
I  Factories,  All  but  Three  >eing  in  the  Province  of  Ontario  | 
Economies  Secured  as  a  Result  of  Extensive  Organization  Are 
Important,  and  High-Grade  Laboratory  Work  Governing  the 
Whole  Operations  is  One  of  Them. 


in  Manufacturing  Profits  >ver 
$300,000  Transferred  to  Surplus 
and  Reserves  in  Two  Years 
Operations  Output  is  Now  12 
Locomotives  Monthly. 


Ono  of  the  most  slrikiii: 
factors  in  Canada's  upbuilding 


Statistical  Department 

Oiir  S(n(i.s(irnl  llopnrtniont  will,  on  request,  supply  information 
regardiiiii  any  Canadian  company  or  industry. 

Our  Cireiilar.  eontaiiiinii  a  jieneral  market  review  and  ^special  articl® 
on  some  Canadian  eonipany,  is  of  particular  value  to  investors. 

This  week's  circular,  which  will  he  mailed  on  request,  contains  m 
special  article  on 

ILLINOIS  TRACTION  COMPANY 


McCUAIG  BROS.  &  CO. 

Members  Montreal  Stock  Exchanj^e 
17  St.  Sacraniciit  Street 
MONTREAL 


ihis  Week,  i;(,liini;  well  startl'd  in  the 
franiintj-up  and  pas.sint;  of  its  by-laws. 

I  his  .Xs.soi-ialion  has  as  its  aim  "to  increase 
the  tri'iieivd  iirolieieiiey  of  oiTiee  help  and 
fil.TiM'  it  on  a  better  basis." 

I  he  oltieej's  eleeled  Were;  .1.  Leslie, 
comptroller  ol  the  (’anadiaii  I’aeilic.  pre- 


e.xisled  in  Canada.  During  the  seventies;  a  t hoiisand-aere  evperinienial  farm  near 
lliere  was  only  a  siuRle  plant  in  operation.  ITranIford,  where  seeds  are  tested  to  inl¬ 


and  it  was  finally  foreed  to  close  after  a 
short  e.xperienee  of  the  severity  of  Anier- 
ieaii  eompelifion.  DiirinK  the  eiehlies. 
hnwe\pr.  several  faetories  s)iram;  into 


of  the  seeds  to  the  etticieney  of  the  [ireser-  KinRsfon  on  Wednesday  last.  An  increase 
MliR  proeess.  The  Conipaii.v  also  operates  of  almost  ;>()  per  eent.  was  recorded  in  the 

x;..  m-  .i,. 

fill.  41  usu<i  lo  ini  available  iur  llu*  common  stoek,  after  |>a\- 

mriitv  'im  .  menl  oft  lie  preferred  (iivifiotui  i  equivalent 

i>e*uitifui  -infl*  ].!  1  ^  to  10  per  eeni :  the  sum  of  S7r),(KK)  was  piaeefi  i 

familiar  to  7  ‘r  '  '"•7.'' 1«  reserve  aeeonnt.  and  .SlL’.tl'A't  was  ap|.lied  j 

^  lu  \\  estei  n  to  adjust  ment  of  sundr\  aeeounts,  leaving 


•ee.l  to  close  after  a  ''‘V."- 

,.  ,  '  qn<ilit.\  ,ind  earliir  iiiafiii 

le  seventy  ol  Amei- ,  I, eaiiiiful  and  historic  M 
DiirinR  the  eiehlies.  :  familiar  to  most  fieople  re 
lories  s)iram;  ini o  ;  f  ditario. 

11  the  indiisirv  while  ..  eiinniiic:  industry 


a  surplus  for  the  year  of  .SI  lA.'JCb.’,  equal  lo 
.‘).7  per  eelii.  ou  the  S'_’. 000, 00(1  eominoit 
stock. 

'File  jiroiil  and  loss  surplus  now  amoiiiits 
10  SL'IO.no  while  (he  sum  of  SIOO.OOO  has 


a  local  (diaraeler  with  a  membership  of  SO.  members  of  Toronto  Stock  E.xehanRe,  deal 
There  is  a  slroiiR  probability -- and  indeed  Dominion  Canners.  LdviiiR  Rlimiises 


•hailer  permit s- -of  al'rilialion  with  j,j  noteworihy  eiiteriirise  as  it  is  to-day.  install! 


rsiai'K  anil  '  o..  ■  .  u,  .hi.. 

l.'v..l..in.T,.  *'**''■  inirodiieed  into  the  I 

‘  *  factories  and  on  the  farm.s  to  aeeoinplisli  I 

RiviiiR  Rlimpses  this  object.  (’„|d  slm-aRe  plan.s  ha\e  been  | 


similar  oriranizations.  wliiidi  may  be  started 
elsewhere  in  Canada.  .Mreadx  a  number  ( 
of  serious  enquiries  have  been  received  by 


.Some  idea  of  the  ireiueiidoii^ 
'om))uny's  operations  may 


scope  of  till' 
be  realised 


when  il  is  staleil  that,  on  an  axertiRe.  ,  conditions 


siijtply  ol  produce  eomiiiR  in  e.xeeeds  the 
eapaeiiv'  ot  the  laefory.  Soil  and  crop 


xeeiitive,  Calvary  beiuR  a  strikiiiR  l()o.()()(),0(H»  cans  of  frui'is  and  vcRelables 


Illslauee. 

The  -Yssoeialion.  in  fiirtheriiiR  its  aim  to 
belter  the  etticieney  of  oftiee  hellt.  plans  to 
iaaiiRiirate  a  series  of  e.xaminations  eon- 
fhieted  b\-  e.xperi  ai-eoll  11  laill  s.  b_\  w  liiell  its 
members  may  ho|)e  to  idilaiii  cert itieates 
of  their  eoinjieteney.  .\  course  of  lectures 
will  be  iiieliided  ou  the  sea.-.on's  proRrani. 

RITZ-CARLTON 

SccoiiiS  .Mortu.iuf*  Itoiicls  OfYered  I  o 
Fri'femil  Sliarciioldrrs.  .\(  I’.-ir. 

llo(«‘l  AA'oiiid  Pay  In  k'lill. 

I'ollowiiiR  the  aiilliorily  secured  at  the 
special  Rcneral  ineetiiiR  held  on  Sejiteniber 
f)fli.  till'  directors  of  the  Kit /,-( 'arlton  Hotel 


are  itaeked  anniiall\.  This  reiiuires  for  secure  seeds  that  wi 
shippintr  purposes  o\er  four  million  eases,  more  itrolilic  \arieli 
The  si.xt'.  factories  ein|)loy  about  (>.()()(•  qimlity  of  pack.  Tl 
hands  diiriuR  the  season,  and  S.stltl.OOO  are  win,  crow  the  lu'odu 

(laid  out  ill  w.-ircs.  .\I oreo\ er.  (.(MKI,  by  means  of  a  bullet 

Ri-owersare  enRayed  in  iirodiieiiiR  supplies'  the  Company's  experimental  farm, 
for  the  ( 'oni|i!!ii\ .  and  lo  them  there  are  ' 

paid  o\er  .'<I..'.IH)!(I()()  for  their  crops.  It  is  leas  are  I'lireslied. 

e-timaied  lhat  between  thirty  ami  thirty-  •••|’o  expedite  the  preser\  mir  proeess 
Itve  Ihoii.sand  a--res  are  under  eiiltivatioii  IjitesI  impnued  ma<  himrv  has  been  iutro- 
for  eanniiiR  purposes,  and  frojii  .MIIMHMo  dneed.  TIuis.  in  paekiiiR  Rreeii  peas,  the 

'.MMHMI  tons  of  fniits  and  vcRctables  are  old  method  of  |.nddiuR  the  peas  bv  hand 

delnered  to  the  dilTereiit  plants  dm-iiiR  the  i,j,s  1 . .  di.searded.  It  is  now  eiisUoinary 

'"ejisoii.  to  cut  a  pe;i-tield  like  a  field  of  wheat  and 

llisinr.v  of  (lie  Coiniiaiiy.  ihri'sh  out  t  hi'  peas  with  a  sixs-ial  maidiini'. 

their  bookli't  tin'll  riislieil  to  the  eanniiiR 

f  tlic  c'lmilne  l''•'■lo^^  .  often  by  motor,  and  sciil  ;tt  oni'C  to 


sectiri'  seeds  that  will  profliii'c  earlii'f  and 
more  jirolilic  xarii'lies.  eiisuriiiR  a  liiRher 


I'oilowiiiR  tile  aiillioniy  seeiiri'<l  at  the  .[ohn  .Stark  and  C.p  in  ihiir  bookh't  ,■ 
Bpeeial  Rem-ral  meetiiiR  liebl  on  Sei.ti'inb.'r  ,,oini  out  llial  "the  hisiory  of  the  eanninR 
oth.  t iu‘ uirtM’1  of  1  he  lii I /.-(  arlloii  liutrl  imiustry  is  |>nu*ti«*all\  cdiiu'iih'nl  willi  that  i 
(  oin|)aii\  Li iiutiMj  ha \  c  in V  itod  t  (’jniada's  pn-mii  r  |)a(d<iuu  rurpural Ion, 

sliari'liolders  to  subseribip  ai  pur  lor  tJT.iU. ()()(•  ||ii'  Dominion  t'anuiTs  Limited.  This  biy 

^nd  inorlyaR!'  10  .x'etir.  (i  per  ct  iit.  yold  eonsolidalion  of  l•anninR  iiiterests  repri  senis 


oosi'  straw,  and  e.xiraneoiis  niatliT.  Car- 
■ii'il  Irom  the  fanniny  maidiiiii'  b.\  yraxil.v 


l’a.\ini'nts  are  to  be  made  as  called  Die  yreat 


for  by  t  hi'  diri'i'tor-. 
The  ein-ular  st'dte 


"The  proeee<ls  from 


the  yreat  majorit.v  of  Canadian  faetorii's 
anil  prodtiees  the  iuilk  of  the  eanned  Roods 
in  (lie  eoiintrv.  Itself  the  fruit  of  an 


will  |)laee  the  eompau.v  in  a  ,'aflier  amalRaniation  the  t'aniidian  Can- 


liiianeial  position  which  tlie.v  beliexi'  will 
I'tnible  them  locarr,\'  on  the  business  without 
einbarrassiiieiil. 

"  I’l'efei  red  shareholders  are  iii\  ited  to 
Ktibseribe  at  ptir  for  the  'Jiid  iiiortRtiRe  bonds 
to  the  exleiil  of  their  present  lioldiiiRs. 

"The  l  arniiiRs  of  t  he  Compan.v  dnriiiR  t  he 
first  four  or  five  da.\s  of  .September,  w  ben 
the  rooms  were  full,  demonstrate  that  wlien 
the  hotel  is  doiiiR  the  business  that  the 
Direeiors  hate  e\er.\  riRlit  to  I'Xtteei.  and 


ners  Limited  its  indixidnal  components 
niii.v  be  traced  back  to  (he  \  er.v  beyinniny 
of  the  inditsirv. 

"The  lifst  step  t owards  eoiisolidal ion  w;is 

taken  in  Isss  with  the  formation  of  the 
(  anadian  I’aeki  rs'  .\s.-oeial ion.  Its  object 
was  lo  reform  abuses,  to  ilitTiise  aei-urate 
and  reliable  inforniitt ion  amony  its  iiiem- 
bers,  to  improxe  the  stand, 'ird  of  Roods  and 
to  produce  iiniformil.x  in  the  ei|s|onis  and 
iisayes  of  the  trade.  I{iil  careful  as  the 


lili'.'iidiers  in  xx  liieb  thex-  are  ihoroiiRlil.v 
w  jislied.  The.v  are  tlien  eonx  ex  ed  t  lienee 
to  the  eaixpiny  mtieliines  and  so  to  I  he 
Itroeess  retorts.  The  iistonishiny  speed 
I  xvith  xxliieh  all  this  can  be  done  ma.v  be 
e.'^timaled  when  it  is  staled  that  in  some 
ot  the  more  modern  plants  oxer  |.*i().(UI() 
cans  can  be  p.'ieked  in  ten  hours, 

"It  is  obxioiis  that  man.x  of  these  elTorls 
toxvai'ds  seieiitifie  iiperaliou  would  not  be 


been  (xliici-il  to  the 

crcilil  of  (111 

'  rosfr\(* 

jiccoiniis,  il  total  of 

8410.110  in 

the  (xvo 

ycar.s  oj^crations. 

Profit 

The  profit  jinil  Iosm 

ae-(-otin1.  y.-itli  that  of 

1912,  i.s  as  follows; 

11)!;’, 

1912 

Mfg.  protit.s . 

.  8;;77,i)i.'. 

8291.;  12;! 

lilt,  from  inx  ....  . 

IO.S42 

;i2.0.'>7 

StiOb.NS.', 

8;)2b.;>.so 

K.x],.  xx  rit  ten  ofi' .... 

U).2;i2 

Inx .  ioKS(-s . 

T.iij;; 

IG‘N.  for  loNM  >.  ... 

.‘i.OOli 

l-loinl  int  . 

!•(),(»()() 

Hii.noo 

Depr.  ri'M  rxe-.-  .  . 

.  GO.dHl) 

•2.'i.000 

l{('pl,-eenientl'licK.  . 

'2.'..0liH 

iTef  (lix  ...  . . 

.  lO.'i.OliO 

lO.Y'liOO 

•<1  I  1,202 

f",t(i.  1  I.s 

I’rev.  surplus  .  .  . 

9b,  1  IS 

It.'iLniei 

8211).  no 

•  Slice! . 

U  I  >. 

i9i;:  1 

)I2 

Plant  .etc  . 

8LO.'>4.21s  .■«; 

,S.'i(),209 

•YiliJ.  to  plant . 

ISS.222 

2()4.1)1)9 

1  iix  esi  mi  nt  ,s . 

•2S  1,442 

b24,ttti9 

Mortgages . 

I().(I7.‘, 

W  ork,  iit  I'ost  . 

•2.s.':,b2i 

21b.S2b 

Material,  etc  . 

I7LI 

1. ',0.479 

.Yei-ts  l-ei- . 

27S.  ls7 

‘290. '14.', 

( 'ash  ... 

i;i(.;i2'.i 

9,402 

Deferred  i-lnirges 

7. bis 

;:,oi.'. 

.8.',.7l2.lbl  8. 

■,.;:.',.'>..s.'>s 

Hints  to  Investors  | 

[The  Editor  will  lie  plrasert  to  ansxTor.  citlicr  j  not  a'  all  im(H)ssible  that  Iho  price  would 
through  this  l•olllmn  or  h.v  |  i)erha|)s  ayain  lexi  rt  under  .V).  Tak'iiiR 

cin’umstanros  n'fiuJn*  it,  any  rmjmry  nlatins  to  :  i  •  «  ;  *  *1  *•  i  ^  , 

invoslnionts.  It  shoulrl  bo  undorsifYod.  iiow^vor,  j  iilttt  (•ousifli-rjitioil  hov.  it 

that  tho  FrNA.vriAi,  'J'imkh  will  pot  make  otu*  Lli»-  issiu's  wliif'li  ffiM-.s  ])romise  of  a 
predictions  rci;ardin2  the  ‘'Tiinediate  ina^  lihoral  appre.-intioit  within  the  next  few 
course  of  anv  securiiy.  lo  riH'oiNe  atti'nuon,  i-  •  i  t  *11  *  i*  n  .i 

induiries  must  l>e  accA)!npanie(i  i>y  tb(*  full  name  J  lie  diNidetid  will  lie  odinod, 


and  address  oi  the  inqmrer.  as‘ an  evidence  of  juul  will  probably  lie  a  larLC<*  nuirjjin  t(. 

coed  faith.  'ii'i'"'-  •  There  is  not  as  larye  a  demand  for 

on  one  side  of  the  paper  uiily.  Ail  Ajuostlons  1  1.  •  \i  .  1  i  ^ 

compUinK  with  these  rules  will  receive  prompt  bru'k  in  Mo’itn  a!  a?ul  tho  MirrouiidiUj^s  {is 
attention.]  prevailed  a  .xear  ayo.  but  any  one  '.vho  is  in 


l•,.T..  (■'oiix  w  .xi.i 


Harris  Abat- 
T.”!!*. 0(1(1  (i  per  I  till 
lotids  I o  1  he  I  ear 


prevailed  a  .xear  ayo.  but  any  one  '.vho  is  in 
loiieli  xvith  the  IxiiildinR  I  rade  xx  ill  appreeiato 
the  si-areii;,-  of  lioiisiny  aeeommodation  on 
till'  Islii’id  of  Montreal;  the  least  siyus  of 


l  eiil  lii-st  iniirtytiRii  cold  bonds  to  the  j  ease  in  the  luoiiev  market  xvill  yive  a  new 
Donduion  Seeurities  Uo.',,erat  ion  Limit,  il.  ''■'I'<"y  that  will  at  least  equal  the  building 
.  ,  11-  11  I  I  I’oeords  ot  I  he  pasi .  I  hi*  iMRinpany  openiU*H 

1  he  lo  llio  piinlie  was  made  at  T)ar  and  |  |),.Ison  .Iniictioii  and  tlio 

inlifes'.  W'e  eonsider  these  bonds  :i  good  jollier  jii  La|)rairie.  The  Delson  .Iiinefioii 
inM'slnieni.  plant  xxliii'h  oiil.x-  operaled  seven  months  in 


inlifes'.  W'e  eonsider  these  bonds  :i  g 
inx  I'si  ment . 

Till'  total  ;iii1  liori/.ed  i'slle  is  S  I .  <  .lO.OOO: 
tile  Jxroeeeds  of  Iho  .ST.tO.OOO  sold  XXero  Used 
for  the  const riiel ion  of  the  eomptin.v  s  nexx 
abattoir  at  West  Toronto,  and  also 
rediiee  bank  adxaiiees. 

The  inortRaRe  seelirillR  the  bonds  i 


ed  issii,'  IS  Sl.7.-.(l.tl(lt);  hrsl  year  of  its  e.xisteliee  is  now 

,  liirmiiR  out  Ihe  Iuilk  ol  the  iirodm-lion. 
..itl.tltH)  sold  xxeio  iiseil  Its  output  last  year  was  4(),(t()(».tHH)  bricks, 
of  tho  compan.v  s  nexx  xx  Idle  tlial  of  tho  Laprairie  plant  was  ()4.- 

'oronlo.  and  also  to  OOtl.tttMI.  The  company  is  in  a  .splendid 

posilion  .■iiid  has  a  slroiiR  selliiiR  orRiiniza- 
.  _  lion.  The  earniiiRs  in  l!»12  were  equal  to 

iiriiiR  Ihe  bonds  is  a  I J  n,  |)ei- i.ent .  on  t  be  com  mon  slock ;  another 


first  fixed  charge  on  I  he  eompan.v's  proper- |  aelix  e  period  xxill  iindoiibtedl.y  senfhat 


lies  eomprisiiiR  real  estate  in  Toronto;  the  ligiire  equalled  or  surpassed,  .so  that  the 

.  1  •  ....  I  .  'I'....  dixidend  not  onlx  looks  seeure,  but  could 

present  abattoir  at  .Straeban  axenue.  lot- 

onto;  t  he  nexv  tibal  toir  at  West  I  oronto;  and  i-,.,.<„urees  of  the  eompanv 
siindrv  braiii'h  proiterl ies.  The  mortRiiRe  .  , 


( 'iim.  pref. 

<  '0111.  share; 


'-T.s.  ls7  2!t().‘,l4.‘i  ;  lioldinRs  of  stoi'k  of  the  I'nion  Stock  Y  ards 
|;il.;;2'.)  !t,4(»‘_’;of  Toronto  Limited,  and  is  a  (irsi  lloaling 

7. tils  ;i,()|.'>  eharRc  on  ;dl  oilier  assets  of  llie  Harris 

;  .\ba1loir  t'omptin.x  ,  noxx  oxxned  or  hereafter 
.S.Y.7 1 2.  Ibl  .'s.'i. s.'iS  j  acquired. 

1.1  A  HI  1,1  n  Ks.  I  The  luiil'liiigs  under  eoiislnn'lioii  at  the 

I'H::  l'.l|2  L'liien  sioek  Yards.  West  Turonlo.  xxill 

81  ..'lOil.titll)  81  .•■|t>il.(Ml(l  eoiisist  of  a  gniiip  of  six  biiildiiiRs.  mostly 


jiossible  were  it  not  that  the  indilstr.x  i^  i  Moiids  A  Hit 


2.()(l(l.()()(l  2.(l(l(t.(t(l(l  i 


XX  hicli  they  believe  it  would  have  done  litid  il  j  .\..^,„.'i;itj„n  undoubted! v  wa-.  it  failed  to 


n  it  been  for  the  liiiaiieial  slrinReiiey,  not 
oiil.v  xvoiild  the  interest  on  the  1st  and  '2  ml 
iiiurtRaRe  Honds  hax  e  been  earned  but  also 
the  dividend  on  ixrel'eired  sl'tek,  so  that  the 
direetors  feel  warranted  in  beliexing  that 


with  the  return  of  normal  eonditions.  whieb  pycber.s 
ajjjiear  to  be  now  in  sight,  the  hotel  will  ,.|iisii,ii 
fullil  the  earlier  expoetations  of  its  friends.'’  '  'p,, 

Il  is  ii'.teresliny  to  note,  in  x  iexv  of  Ihe  tbeir  ov 
above  remarks,  iliin  in  the  lirst  tixe  days  in  (’anadii 
Septonibcr,  the  Hil/.-Curlton  was  graced  ,.,,iiipan 
with  the  jiri.'seliee  of  the  delcRates  to  IheiDiirtv  f 
Amerioiin  Har  .Yssoeial ion.  which  held  its,  entire  it 
convention  in  .Montreal. 


place  tile  indilstr.x  ou  an  eiitirelx  satis- 
faeiorx  basis.  There  xx  as  demortili/.al  ion 
when  the  packers  ox  e|■pl•odlleed  and  also 
miieh  unex  eniiess  in  qualit.x  . 

"To  remedy  these  abuses  the  principal 


paeker.s  of  tile  eoiintr.x  arrived  til  the  eoii- 
eliision  that  a  closer  allitinee  xvtis  required. 
To  aeeompli'ii  Ihi-  I  hex  etnne  loReiher  of 
their  iixvn  volition  in  litOd  tmd  formed  the 
Canadian  ( 'tinners  Ltd.,  ti  joint  stock 


orRiini/ed  on  broad  lines,  xxliere  economies  ;  ptixtible 

can  be  practised  on  the  one  hand  and,  Yeei-ueil  wtiRe- 

Useful  I'.xperimenls  tried  on  the  othii'.  In  '  |)i\.  ou  jxn  f 

these  respeeis  the  Dominion  t'aniiers  Lim-'  Depr.  Ibserxe 

ill'll  has  a  unique  and  inimense  adxantaRe  Keplaiemeni  r 

oxer  all  eoitipeiiiors.  The  latter  are,  l«ror.';uid  Loss 

Reiierall.v  spetikiiiR,  faetories  xxhieli  are 

limited  in  their  out  pul  to  one  or  two  lines. 

as  to  pack  a  Rcneral  line  requires  larRc 

eaiiilal  tinil  an  extensiAe  plant.  ■  **•■«> 

\  YA’or 111- will,'  .Market.  I  In  re)uirt  ol 

.. .  ...  '  darx  is.  is  as  fo 

Ihe  enmpanys  market,  while  in  i  he  |  "The  inereti 
mam  <■ollfined  lo  ('tintida,  yei  is  xxoild  wide.  |  opexioiis  xear 


l..■>4.■..(HIII  I 
dtlti.  t  L! 
2L(l.Y7 
■2(').'2.'.(l 
7.'i.ll(  Ml 

210,  ll(» 

8b,7r2.HH  8.'> 

t's.  Ke|><>i'l. 


L.AI.Y.OOO  Tin 


. . .  and  fire|irool, 

eomptin.x  litis  secured  from  the  I  iiioii 
■k  Y  til'd s  t'oiniiaux  a  leii-tn  re  site  on 


X.Y'..  Lix  Kiii’oui,.  In  a  reeenl  issue,  it 
xvas  stated  lhat  'rrinidad  Lleetrie,  in  eom- 
mon  xxilh  I )einertirti  Kleetrie  and  CamaRuey 
xvas  not  to  be  classed  ns  an  inxestment. 
\Ve  must  admit  on  fiirtln  r  thoiiRhl  that  an 
injiisiiee  wtis  done  to  'I'rinidad  Kleetrie 
xvhieh  is  a  well  iiitmtiRed  public  utility 
enterprise  liaxiiiR  a  xirliitil  moiii)|)i)ly  of 
poxver  siipiily  for  all  purposes  and'lias  paid 
reRiilar  qiinrlerly  dixidends  at  the  rate  of 
I  |ier  annum  for  ten  .vears. 

Y\  hill'  il  is  true  lhat  Demertira  Kleetrie, 


I ‘  V-  I  ' ''  1  '  ,  '!■,  r  'iiriii  '*"'1  ('timtiRiii'x  haxe  made  ehaiiRes  in  their 

1.' ‘ dixidends.  these  ehtUlRes  xvill  only  proVO 


.‘.2, .'.00  I  000.00.  I 

'2.'), 000  I  The  plant,  when  (inislied.  xxill  cost  about  | 
;  .8.'>00. 000,00.  The  present  abattoir  is  situat-  j 
00,1  I.S  ed  on  the  (Irand  Trunk  Utiilway  at  Straehan  ' 
i  axenue,  Tc'.ronto.  The  site  eomprises  two' 
'  and  one-half  acres  held  from  the  railxvay  | 
!  eomptin.x  on  a  t  went . v -one  year  renexvabh  ; 
'lease.  \\'hen  I  he  operat  ions  of  I  he  eompany  I 


Tin  rejnirt  ofthe  J. resident,  .Mr.  Aemiliii  .s  i  nre  t  ra  n.syrred,  the  present  plant  |  have  read  ".slroiiRer  position." 

.larxis.  is  as  folloxvs;  eonverleil  into  a  ptiblie  cold  sloriiRe,  lor  | 


temporary  and  Ihe  probability  of  Ihoao 
eoiieenis  paying  regular  dixidends  as  in  tho 
past  is  greater  than  in  the  ease  of  many 
iiidiislritd  stocks.  There  was  an  error  in 
the  printing  xvhieh  made  the  seiiteneo  in 
our  answer  read  "that  the  tielion  of  the 
directors  xvoiild  place  these  eompiinios  iu  a 
‘strange  position'  xvliieh  of  course  should 


"The  inert  iise  ill  our  |irolils  oxer  the 
)xri'x  lolls  .x  ear  is  aeeoiiiUed  for  bv  ihe  in- 


whieh  it  is  well  siiileil.  Its  rel'rigeraliiig 
intieliilier.x  is  adequate  for  tdl  possible  re- 


.  it  iiud  la  II  V  a  mu'i-''  i  ^lu ..  a  J‘m  iit  i  n  - 1\  .  , .  i  ;  ..  *  ,  i  . .  i  •  iwn.-*  .x  *  **'  m  x  »i  •  •  -  i  •  in.  i  n  .  .  . 

•ompanv,  which  immmliatciv  ptirdiastd  M  i"'*  V*  <*oursfq  he  most  cMcn-  )  raised  oijT|mt  lo  ill*'  mlarLTcimni  s  of  (|iiin'mcMf  s.  and  it  will  hi-  tin*  only  pnMic 

Ihirtv  factories  eomi.rising  iiraetietdly  the  ’"-'.'‘I’  ‘""^"1".  Dominion,  but  :  ,„ir  xvorks  xvliieh  haxe  been  iiiuhr  course  of  cold  storage  iilant  iii  lon.nlo  situated  on  a 

I'lifire  industry  at  the  time.  'ln!li..  o,  l.  ‘‘v  •‘I'e  shliiped  to  j  eonstriielion  for  the  past  .xear.  .\t  I  he  ^  rad  way  sidiiig. 

,  ‘I;,  .^1!*  .  ^  Aiiica,  Noulh  .Anicrii-a  and  prcsml  linn*  oiir  mil  jnit  rejoin’d  iwoI\c  ^  lLirri>  Aluillon  i  mni)jin\  was  oi- 

Ljist  iho  J  Miiiii  puus.  it  is  intcivsl  inj^  to  note  :  os  por  month,  dmihlc  what  |  In*  dr.'nii/fd  in  MHM .  to  lain'  o\ er  f  ho  l.nsinoss 

"The  Canaditui  ('aimers  Limiled  existed  'j';!'  "»  'he  xvliole  ihe  Caniidiaii  iiaek  is  '  work's  were  eaptible  of  when  Hus  Compiiiiv  ,  which,  up  to  that  time,  had  been  I'ondiieted 

as  sueli  from  l!l(i:!  to  Ibltt.  During  the  'himnu  to  be  slightly  beUer  than  t  he  '  ea  me  int  o  (lossession.  and  xve  ex  peel  before  '  hy.,, Httrr's  and  hi.'.yvo^  sons.  Ilie 

sovon-y(*ar  iriior\al  a  inimlxT  of  <*oinpotini<  j  -^Diornaii  pjo  k.  **  ■  '*  "  *»  -  -  -  — .  •!  *  . .  . i 


EXI’.iNSION  Ok  CiK.VZIN<i  INDl  ST  ITY  "Tlie  ('anadiau  ('tinners  Limiled  existed  'j"!'  ' 

LAioxini:,  .Y i.ta.- — " .\s  a  yreen  meadow  as  sueli  from  I'ltl.'!  to  Ibltt.  Dnriny  the  eltiinn 
compt'i’i'd  xviih  a  stiibFile  field"  is  i he  .seven-year  iiiierxtil  a  nil mber  of  eompeting  j -x ""'''i 
charaeterization  accorded  to  ilie  grazing  companies  began  lo  rise  into  promiuenee.  , 'i'’*'thi 
colintr.v  of  Cenlrtd  .Ylberfa  b.v  Professor  ;  -Y  further  amalgamation  of  jitieking  interests  j 

Mtieoim  of  t  he  ( 'tiuadian  ( Jeologieal  Siirx  e.v  '  seemed  de.siralile,  and  to  Mr.  (Itirnel  P.  i 'j' 

after  an  I'Xtensive  tour  of  the  YYeslerii  ‘  (Irant,  President  of  the  Dominion  Bond  ,  •'’"Hi's' 

States  null  the  t'anadian  YY'est.  ’J'he  < 'oinpanx .  is  to  be  gix  en  the  credit  for  hav- '  "o'  hi-  retired, 
present  season  is  witnessing  a  remarkable  iug  brought  toget  In  r  the  I  liirieen  eompetiiig  .  i...,  .  5,  i-.7. 

expansion  of  the  grazing  indnstrv  in  t  he  .  eompanie.s  and  Ihe  t'anadian  ' ,1; '  .1'  y'  -li'’ lies  Ijii  n  1  leeted  a 

Laeombe  disli'iel.  xvliieh  is  recognized  a.s  Limited,  which  eumbined  to  form  the 

the  heart  of  the  blue  grass  eotmtr.x .  thisj  Dominion  Canners  Limiled  three  .vears  ''  ■  T.0!iij)s(,n. 

famous  grass  htix  iny  noxv  beeti  introdiieed  '  ago.  The  principal  eompetiiig  eom ptuiies  j  _  „ .  Ctll  IZI’O  OT¥ir»ii>f  nix-mo 

into  the  district  in  addition  to  man.x-  other!  to  iinile  xxet'e  the  Bloomtield  Packing  Co.,  i  CwtSA  J  il  SlLVLal'k  OJriIl'’i\jLN  1  S. 

natixi!  xtirielie.s  which  afl'ord  extensive  '  of  BlotmilieM.  tmd  the  Old  Homestead  I 


Being  groxxii  in  ;i  mori  ,  Die  end  of  the  Ci)m|>aii.x's  present  fiscal 


northerly  clime,  fruiis  and  xegctables  tire 
Ilf  imieli  suin  rior  Havor.  .''•o  Itir  as  quality 
is  I'oncei'P.i  (1.  eompetii ion  with  I'nited 


.xear  that  Ihis  output  will  be  iinTejised  to 
at  least  I'ighleen  loeomoi i x  i  s  per  monih.  | 
"From  Ihe  bjdtmee  sheet  von  xxill  obserxe  I 


railxxa.v  siding. 

The  Harris  .Ybaltoir  (  nmiuuiy  was  or- 
giinized  in  IlHII.  to  Itike  oxer  the  business 
which,  lip  to  tiuit  time,  had  been  I'ondileted 
by  YY'illiaiii  Harris  and  his  I  xvo  sons.  The 
YY'illiam  Dtivies  Comptiii.v  then  became,  and 
haxe  since  n  iiitiined,  sliareholder.s  of  the 


com pan.x  . 

The  annual  net 


I'.'iriiings  haxe  averaged 


jtasturage  ;ind  x  ield  fodder  i  riqis  of  I'.xeelleiit  Canning  Coinpaii.x  ,  of  Pieion. 


iii  forcii^n  markols  ^  hat .  the  cost  of  our  lolditioiis  i..  pljinl  for  i  S I  (Kl.Odil  o\ cr  tlio  pa'^I  live  years.  '►H 


Jamu.s  iIi:ii)  \\  ii.sun  Iu*s  elected  ji 

dirooi<»i'  t)f  ilic  (V>mpan\, 

sii<  occdiip':  the  late  Mr.  F.  V,'. 


iCfiTisil 


mini's  sliipiM’d  .jiisi  slnxri  el  .'iImi  Ioiis  ;,|| 


the  .xear  amoimls  to  .'*4.S.S. 222. ihe  funds 
tor  whii'li  htixe  been  prox  iiled  l.'.x-  the  sale  of 
8;  lit.'). '244. ill)  of  the  ( 'omp;in.v's  inx  esi  ment 
bonds,  and  the  btilanee  has  eome  out  of  cash 
from  aci'iimnlated  lu'olits. 

"Last  .xear  I  ailuded  to  the  ili ftieidl ies  of 
ma  luifael  nring  w  hilsi  I  Ins  eon-i  ruei  ion  work 
XX as  going  on,  juid  I  ea  11  onl.x  ri'pea t  I  lui  1  the 
ilifliinilties  I  hen  outlined  were  not  1  xagyera- 
ted.  iind  xxeeaimol  expei  i  llie  full  ettieieiiey 
troiii  oiir  plant  uni  il  this  vi  ork  is  eomplet'  d.’’  j 


almost  I  t i mi  s  1 1n  :i mount  required  for  bund 
inlerx'si . 


B.  Y\'.  T.,  Ottaxvx.-  ’I'lie  rniled  States 
Steel  reporl  of  unfilled  tonnage  is  a  good 
index,  bill  does  not  alwavs  retlei't  lo  an 
aeeiir.'ile  degrie  the  posilion  of  the  iron  and 
steel  lr:ide.  The  stati  iiieiit  piiblisheil  last 
xveek  xvas  somewhat  better  than  a n1  iciiiated, 
the  ligures  reiu'eseiil iug  a  decrease  of  onl.v 
1 7.'), 0(1(1  tons  in  tin  volume  of  orders  on 
hand  eomiitired  xxiih  the  beginning  of 
■Yiigiist.  .Yt  lirst  xiew.  this  small  deerease 
ill  tonnage  would  seem  to  indicate  a  siib- 
slantiiil  imiirovement  in  tho  demand  for 
steel;  but  while  the  orders  seem  to  hax’e 
been  somewhat  larger  in  August,  the  ehief 


D..I.T..  Mon  I  hi;  XI,.  In  x  n  w  of  the  high 
merit  of  the  lliree  seeurities  mentioned, 
il  is  iliflii'iill  loadxise  w  liieli  of  t  hese  shoidd 
be  sold  in  its  inlii'et.x.  Illiiiuis  Trai-i ion 
sliotild  be  the  (ir.'t  one  sold,  not  that  il  is 


'  reason  for  Ihe  eomparatix-el.v  better  slii  w- 

I  ing  is  due  to  a,  lessening  of  iiolivit.v  tit  ( lio 
In  xiew  of  I  he  high  I  ""‘""•’■'"'•"'''"K  plau's.  as  the  .Yugiisl  out- 
iiriiies  mentioned.  I  I*"'  smaller  than  in  the  iireeeding 

liieli  of  these  should  «'f  tfi'*'"''  activity. 


dcsir.'iblc  .'Is  an  inxestment  than  Txvin  i  . -1111111111  re|)or1  of  the  .Sherbrooke  Bailway 


qmdit.x-.  YY'ilh  the  <-ontiiiualio'i  of  ad- j  "  .Since  t  he  final  eonsolidat  ion  wtis  etTeet-  xme  mini's  sliipiM'd  .jiisi  slion  el  .-,(10  lop.,  au  ted.  it  nd  we  eaiinot  expeii  the 
vancing  )iriees  for  beef  cattle.  Laeombe  i  ed.  the  indilstr.x  litis  taken  great  strides  of  liiyli-yrade  or  cinirriiiriiU's  last  xveek.  In  Imljiiin  !  troin  olir  lilailt  lint  il  I  his  Vi  ork  i 
farmers  tire  this  sea.soti  showing  less  inelin-  t  for'vard.  ('(Uisisleiit  xvith  its  policy  <'f  '  r,iVno.V.,’i,'''j iV.l' i\o,?',r.f.',‘,l‘’.oiiVV.’ri^"  I 

ation  than  exer  before  to  sell  their  heifer  |  taking  eare  of  the  entire  needs  of  the  io  iliree  h.ir.s.  'rhe  Tiiwnsite  ai"d  the'yil^Kiidl-V*  ^  I'.SES  OF  TTNYiS'l 


ation  than  exer  before  to 


eal  VI'S  for  veal,  realizing  1  luU  t  he  pros|)eetixe  I  i-oiintr.x-.  the  t'omiian.v  luis  iiieriased  it 

steer  Ol . .  is  tin  iis.sel  well  worth  holding  !  fiietories  from  fort .\ -four  to  sixty,  ineliidini 

ou  to.  It  is  also  jidmitied  that  the  I'exv  eondensed  milk  faetories  in  .Y,\  liner  jind 
farmers  xvho  sold  off  tln-ir  breeding  stock  Sfiringtield.  .Yll  of  tliese,  xxitli  the  exei  p- 
last  .xear  now  realise  ftill.x  their  mistake.  lion  of  three  situated  in  the  [iroxinee  of 


r.SFS  OF  n  N<;ST  FN. 


t'ity  Traeiioii  or  Bell  Telephone,  but  as  il  is 
tiiilikelv  to  slioxx  a  spei'iilalixe  appreciation 
w  liieli  ma.x  at  titi.x  time  eluiraeterize  the 
eoui'se  of  Bell  Teli'(>llolie  or  '['win  Cit.x. 


xY  Power  Compan.v  will  eover  the  period 
ended  .lime  dOth  last,  and  xvill  be  subniittnd 
to  the  shareholders  on  September  2'2nd. 
The  results,  we  anticipate,  xvill  be  satisfae- 


milianv  luis  iiieri  ased  its  ItarraKh  arc  ,st  ill  shiiipinu  xer.v  lieavilv,  althouyli  tin 
|•|x  -t•oUl•  to  sixtv,  ineluding  ;  is  hamlicappcd  for  xvanl  of  a  mill,  xm,,.,, 

/  .  •  ;  I  J  i  tiD  >  takoovorthf*  Norilicm  (  n.'^tniTis  in  XovornUcr 

liH'torii's  III  \\lnnr  {tinl  liicy  aiui  iln*  <‘ily  of  ami  ptrliaps  the  ('ohali 


All  iniport.’int  {idjuip'l  to  tfh*  agricultural  (^luchcf,  arc  lofjited  in  Onijirio. 


'roYvnsiip  Kxfension  will  Inivo 
atile  of  trealiiik  .'IIHI  ions. 
.Moiiniuiii  prodiii'crs  xxcre  on 


rediictioii  plain  eap- 
"01  h  Ihe  Diahase 


'1'ungslen,  the  metal  so  min  h  lo  the  Ion 
iu  the  manufaetiire  of  iiieMndesienI  liimps, 
luis  ver.v  interesting  properti"s.  h  is  ax 
lieavx-  us  gold.  :ind  xxill  easily  seraleli  glass 


Its  ilixideiid  beiiiy  lixed.  there  is  little  left  tor.x'.  You  will  find  a  reporl  iu  our  ue.xt 


week,  iiami'l.v  the  Haiic.v  ami  the  l’etin-( 'anadian 


the  shippiny  list  1  Ids  H  melts  olil.v  in  the  heat  of  tin 


PXIiansion  of  the  Ltieoinbe  district,  is  now  pan.x-  has  erected  its  own  i-ail  maiuifaetor.x  -  Tim  Seni'ca-Siiperior  also  dcsiiati-hed  a  car  ef  Idtdi- 
fotind  in  the  Dominion  I'xperimental  farm,  in  Simeoe,  with  a  ea|)aeity  of  oxer  dIM). ()()()  yrade  on-.  .Apart  fnmii In- Mpj.sshm  there  were  im 
loeated  just  in  the  outskirts  of  the  towr,  cans  a  day.  It  operate.;,  in  addition,  a  ,ni7  is^7ms‘ hT'^um  c!ins^^^^^^ 


xvhere  ji  praetieal  examjile  is  being  set  oi 
tile  imssibilities  of  dixersified  ftirminy  and 
slock  breeding. 

YVF.STKKN  CANADA  LAND. 

I'n-neli  )ieople  xvho  dis])osed  of  their 
holdings  in  the  YY'estern  C!mada  Land 
Comiiaii.v  during  the  xviirst  ])eriod  of  the 
prilieal  i-i-isis  are  now  said  to  be  slioxx  iny 
nnxii't.v  to  ri-piii-eluise  satin',  and  there  is 
likel.v  to  be  a  belter  market  in  the  sliares 
in  tile  near  future.  The  eomjiaiix-,  in 
addition  to  its  land  jiiid  mortgages,  oxvns 
i.'2()0.(MI(l  First  Morlyaye  Bonds  in  the 
Pembina  Coal  Aliiies  ;ind  t'2()().()(l()  of 
Common  shares.  .Ynd  we  are  told  that  this 


hirye  litlioyra|ihiii.y  isitiblisli mint  in  the 
same  toxx'ii.  in  whieli  the  labels  jire  )>riu1ed. 
iuid  a  shook  mill  at  Pi  ni broke,  xvhere  till 
the  boxes  required  bx  the  X  ariolls  faetories 
tire  mtiili'.  i'dexeii  farms  are  jilso  owned 
bx-  the  Com|iaii,x.  where  fruits  and  x  eye- 
Itibles  of  special  hiyli-grade  qtialil.x-  are 
grown. 

Feoiioiiiics  Si'ciiri'd. 


ehtise  satin',  and  there  is  The  ennsolidal ion  has  wurked  for  eeun- 
•Hit  market  in  the  sliares  oinies  all  along  the  lines,  and  these  are  set 
tiire.  The  eomjiaiix-,  in  I  forth  b.x-  the  writer,  w  lio  sa.x  s:  "The 

and  jiiid  mortgages,  owns  j  advantages  enjo.xed  li.x  the  Dominion 
Mortgage  Bonds  in  the  Canners  Limited,  bx  reason  of  its  exieiisixi 
Aliiies  and  t'2()().()(l()  of  '  organization  are  iiii meroiis..  ( 'onsiderabli 
.Ynd  we  are  told  t hat  1  his  ;  economies  are  effected  through  llie  manii- 


|)ri)pert.v  i.s  noxv  sutticientl.x-  develoi)ed  to'facturc  of  its  own  sut)i>l,x-  of  boxes,  eans, 
admit  of  coal  being  sold  on  a  eommi'reial  j  labels,  etc.  In  ])lai'e  of  haxing  a  broker 
hasis.  and  that  it  xvill  be  put  on  the  Kd- ,  represen  I  each  faeior.x  in  llie  xarions 
monton  market  within  the  next  fortnight,  niarkets.  it  is  tihle  to  do  the  business 


,,,,,  eeiisicnmcnts.  Mosi  of  Ihe 'iron  it  con 

It  m  t  III'  liilMion  is  now  going  lo  New  Y  ork  hs  the  sleHipshlp  '  ,  |  ,  .  n 

■e  printed  '•ompunies  haxe  raised  their  rales  for  cari'.viiig  it  ' !^o-l  aili 

xvliere  'ili  across  tim  water  '  i if  1 11  Ilgsl cil 

.  Owing  lo  lim  xcr.v  wide  iii\ci-gciicc  liciwccn  tin.  .1,1,1  rcfor'c 

s  lactoi'P's  WI  igiii  of  ore  as  it  is  liiili'd  out  daiij  ami  weekix  from  'v  i  " 

SI)  oxxni'il  Coiiail  and  as  it  is  finaii.x  ciiroiiii-led  in  lim  revised  'lat.nelS  i 
mil  \  ec-e  ''''mi“kaming  and  Nnriiiirn  I  liitario  '  m  hg"'‘t 

■  raiiw.'i.vs  il  iias  lieeii  lielerniiimd  lo  diseoniiniii'  lim  rea'OIl  arc 
laili.x-  arc  taliie  simwing  tim  tonnage  for  llm  .xear.  Tim  totals  nf 

for  llm  year  xxill  Im  eompiled  every  nionili  w  lien  llie  '' 

evael  (Igiires  are  availalde  'I'lie  ore  slilpnmnis  for  si  ell  is  prc] 
llm  week  ending  .Sepleinlier  Ijlli  wen  fiirieiee 

'  '  I  'oliali  I'oxxiisilr .  g  so  ir, 

■se  arc  set  I'oliali  l.ake .  I  :(■.  ,1,  ■■  4 

"  I'hi'  ilndson  (lay  I  :iT  J7 

Dominion  'Icl'in'i'y-Darragii .  .'i  i'g7ii:i  During 

1111111  Ml  .  I  -’7.<i:i  ■  ,1.,,.,,. 

cxiensixe  Hailey  Colialt .  I  ..  -jiinn  ,  'I 

iisidcrabli'  l.a  Kose  .  .  I  ,.  ispi  !upxx;irdsol 

lie  manii-  "rien  .  I  I7.!»,'t  lliirnilton. 

Seneca-Siipenor .  I  ..  .■lU  iil  „  iil 


'nn-('.anadian  I  p  fpei  xvliieh  i'.\J)luins  lioxx  llic  Ida  mint  ilil'fireiil  i.'ili 
t\en'^  w7re’'’no  '  "itlioiit  fusion,  Hic  intense  heal  ^  1  hree. 

'  l.ake  sending  iieecssary  lo  ineandi'secnec.  .Ylloyi'd  xxiih  | 

Mosi  of  the  '  iron  it  coniniunieaf  es  its  hardness,  making'  '' 

'r  ea7'Dng'‘i't’  " •'‘clf-hardeiii ng "  steels;  tools  I  ,x-o  11  ami 

of  t  iingslcn-stci'l  ma.x  be  brought  to  redness  I-inamixi, 
•lieiweeii  llie  ;|,|,|  ri'foi'ged  xxithoul  losing  ihi'ii-  1  em  per.  i '"i’  I  he  w  m 
'in'ViI  !^re7'.’!'i'  Magnets  of  the  sji  me  aliox  retain  tlnir;  D  's  untorli 


lo  till'  lore  i  III  the  iiuaginaiioM  In  indiiec  lieaxy  bu.ving 
•enl  liimps,  '  di  iiiiind.  altiniiigli  on  llie  oilier  luiml.  il  will 
h  is  as  '  not  I'leede  lo  any  exieiil.  The  best  l•l)ursl■ 
raleli  glass,  to  pursin'  xxoiild  be  to  sell  some  of  eae|i  to 
eli'i'lric  are  i  obtain  llie  funds  reqiiiri'd,  as  xxe  eaniiol 
he  Ida  mint  '  dil'fireiil  iaic  bet  xveeii  the  xxortli  of  the 


loss,  and  for  this  i  "ot  riaeli  us  a 


M.,  Fxii.mixm  YY’c  iirc  gliid  to  note  I  hill 
yiiii  and  your  frieml.s  a|)prceiiite  'I'm; 
Fi\am  I  XI,  Tim  I.s.  ;iiid  xxo  must  thank  you 
fur  llie  worl:  you  are  doing  in  its  Imhalf. 
It  is  iinforlumiii  lhat  your  lirst  inquiry  did 


xxilhoiit  loss,  and  f 
extet  sivcly  used  in  I  In 
speedometers.  M  etiilli 


ton  Jili'ilsed  t  0  gi  X  e  our  \  iexx  s  on  Ihe  silbjeel . 
.\a1  iolial  Brick  i>  ni'cessarily  of  a  speeidatix 


sti  ll  is  prepared  bx-  reduction  in  the  electric  ehiiraeter,  hiil  we  liiixe  lillle  hisilation  in 
fiirnaei'.  '  !  ri'eoiii mending  ii  piin-hase  exen  iit  the 

. !  pre-eiil  prices.  Y\  I-  assume,  of  i-oiirse.  thal 

11  4 \tii -riiw  ltl.-(-<lUll  CVOII  would  be  ahle  to  proleet  yoiireommil- 

IIA.MIL  I  ON'S  KM  OKD.  ain.tin-r  bn-ak  o.-eiir  as  it  is 

During  tin-  last  three  yejirs  mine  tijiiii' 


Tim  liiillion  sliipmeius  for  the 


monton  marKct  xvnnin  me  next  lortmglit.  niarhets.  11  is  iinie  to  no  me  niisiness  M|,j^siiig. 
'I'he  land  oxxned  and  still  to  be  s'old  re|)re-  !  through  one  or.  at  most,  txxo  agents  jit  l.umsden 
sent s  20.'). tiOO  acres,  of  xvhieh  KtO. 0(1(1  acres  :  w  holesale  eentres.  Fn-ighl  eh.irges  are  1*  "pp’i'.Vke 

are  under  contract  to  be  sold  at  $S.7')  jier  sax  ed  in  that  it  is  in  a  position  to  shi])  goods  |"a(,e 

acre.  In  the  balance-sheet  the  remaining  to  a  customer  from  that  iiartieularfaetor.v 

HI.'i.OOO  acres  are  taken  in  at  the  cost  price  !  "hieh  i.s  silnated  nearest  to  him.  Thus  'ri  e'p'uM 

if  ■?.'). ■2()  per  acre,  and  as  a  large  (lortion  of  orders  for  the  east  ean  he  tilled  from  the  "  yi'j,, 

tile  land  still  retained  is  some  of  the  be.st  j  (Quebec  or  Kastern  Onltirio  plants,  xvhile  Nipissing 
this  figure  should  be  far  beloxv  its  real  I  'vestern  orders  go  forward  from  Western  !!'''iV-' 7*"' 
value.  It  is  ealeulati'd  that  on  a  eon-  ;  Dntario.  In  addition,  there  are  the  more  / .viV  Re. 


Ouin-es 

iiis,7gr>.gi 

I.s  1-1.  to 

g.'i.fion  III 

gu.oso.oii 
go,.‘,i  1 ,00 


Value 

$100. .-log.  I  I 

1 .07').IMI 


!  thirty-  faetories  .xvith  an  invested  capital  of 
Is'iii  I  u pxx jirds  of  tSti.OOO.tlOtl,  have  been  started  in 
i7.!»,-t  '  ILirnilton.  Dntario.  Txxelve  of  these  fac- 
I  tories.  xvith  a  ca))itiil  of  8‘2.()()(I.(KI(),  xvere 
7j.lo  ! '-'lablished  in  I!H2.  YY'hen  these  nexv  iilants 
.  luixe  been  enmpleteil,  l■mI)lo,x-mt•nl  will  be 
im  1 1  I  feund  for  iipxvards  of  2,(j(ltl  iiersons.  Thcn- 


AMAI.GiA.MAT  F  FAR'KlNCi  I'l.ANTS. 

.Y  m-xx-  abattoir  and  (laekiug  plant  xvith 
iiccomiiiotlatioii  tit  the  start  for  ten  ears 
of  eat  tie  per  da.v  is  the  latest  projiosed 
tiddition  to  Prince  .Ylliert's  industries.  A 


ri)7'Tou  10''  uo'v  400  varied  industries  in  Ilamillon,  ' '^o'"l"■‘'h''"^''''  ■schi-iiie  is  outlined  b.x  .M . 
1.')  I  Hi  1)11  iiuplo.ving  40,0(1(1  xx-agi-cai-m-rs,  iind  the'  Burns  Labarrc.  ol  Naskuloon  first 

!;^2-‘"-’-'’0  XX  ages  a  mount  annilidl.v  t  o  iiboiit  81  7..j00.000  |iri-.-'idenl  and  mauaiging  1  iri-etor  nt  the 

o  ,1,,.  annual  value  of  the  oiitpul  lieing  .8('i0,- I  Dominion  Broki-rs.  I.imiled.  and  direetor  ' 

iiiiniiiin  :  of  the  nexv  Prim-.-  .Ylln-rt  ennei-rn.  I  he 


gio.oti.ot  .$1  ig.sg.i  7.-. 


The  liiillloii  shijuiH-iits  fur  the  year  to  dale  an 


value.  It  is  ealeulalt'il  that  on  a  eon-  ;  Dntario.  In  addili 
serxative  basis  t he  eoin|)an.v's  assets,  tillow-  obvious  sax  ings  it 
ing  for  liabilities,  are  equal  to  at  leas,  24s.  '  accounting,  one  cei 


iiilministralion 


[IIT  share,  xxhereas  the 


jiriee  is  only-  about  Itis.  (kl. — Mani'liester 
Dc'sjxatch. 


market  i  "ork  for  all  the  individual  factorie' 


Scientific  .M  niiiLciiiciit. 


■  A— ,.,.72 . 7 -  '  "But  bevond  tliis.  it  lias  been  able  to  ,,.,1' 

J^O.MINHDN  I  Kl  S  1  DIY  lINKND.  '  eonduet  the  industry  on  a  more  scientific  TreOiew-ey.. 

The  Dominion  Trust  (  ompany-  ha.s  de- ;  basis.  Due  of  tlicniost  imixortanl  develop-  I'ascy  Cohal 

olared  the  regular  quarterly  divideud  of  2;  ments  which  it  lias  carried  out  has  been  tin-  h.'u’.v  . 

percent,  pa.vable  Detober  Ist.  c.stablishincnt  at  Hamilton  of  a  laboratory,  l■oll:lil  i.iike 

_  WelilauriT. 


percent,  pa.vable  Detober  Ist. 


'!"■  Mine 

Idle  Nipissing . 

I  ,.p,|  Penn  ('an . 

Uuiralo . 

"w'  Tnixvn  Kescrxc. 
and  1)0111.  Ri-ii . 

1  h,.  ’I'ew  Iisite  . 

M  isi-ellancoiis  .  .  . 
'I'inii.skaijiing .  .  . 

I )'  Hrii-n . 

Wetllaiilcr . 

Miller  l.ake.  .  .  . 

'  (  olonial . 

title  Trel  tiewey . 

b)p-  I'ase.x’  Cohali  .  .  . 
,1  Kerr  Take 
""  Haile,'- . 


CONDENSED  ADYERTISING  DEPARTMENT 


C’iiy  (if  ('oball 
I’r (”Htnn  K.l).  . 
coUali  Cofni'i. 
Lunisdtn . 


<  unices 

i.jor.^uo.sr 
1  1.I41.rtD 
i  lio 

is.4(l 

;s.H2(i.Do 

.70 

iis,;ioo.T7 
t.7l.'>.00 
:{.710  20 
o.irA.fMi 
i;lo20.h:i 
2.. '10400 
07.S17.70 
i.s.io.oo 

I  717. so 
t  :ioi .no 

2.4:i2.o:> 

1.S14.40 


\  »IU(* 

200  12 
S.4.>0.00 
701, SOI. .',7 
io:uooo.2.'» 
20;i.277.I.-i 


IMIM.OOO. _ _ 

TIIKOI  GII  THICK  AM)  THIN. 


fu  *'V' --  ''  nolieed,  sav  yti'ssrs.  Thornton, 

ti.'t  dl)')  Davidson  iSL  Co.,  that  holders  of  sloeks  are 
o;i.g77q7>  ;  ill  no  wise  anxious  to  get  rid  of  them  exen  at 
't|;Ti)i  !  Die  high  points,  being  aiiiiarentl.v  well 
iIiIanII'i  '  ep.eiigh  satisfied  with  the  outlook.  An  1111- 
lii  fiiisAiii  ;  iisuall.v  large  number  of  sloeks  seems  to  bax  e 
g. tig", .00  I  i„.|.ii  carried  right  through  the  ri'ei  nt  deeliin- 
.g74  III)  '  holders  in  man.y  instances  hax  e  deeided 
.'.gsg.oi  i  111  stick  out  for  their  ijrolits,  after  haxing 
^  !..",go.i)o  j  vei  n  their  stocks  througli  ( he  w  orst. 


m,.s7.-t  IK 
I .  HIT 1(1 
nnii  :iii 
g.ii.'Mi;" 
I  ;miii 
g  oog  .'.o 


OFFICE  .M.AN  with  cxeeuti  ve  ability  and  xaried 
business  experience,  desires  position  of  trust 


jinsdt-n .  I.Kl-t-tli  1.l)7<i.(K) 

li.;tl«.l  18.;il>  .$;i,71S..J,'>0..M 
A  ISITOU  TO  .MC.SKOK.A. 

During  the  past  summer  the  Oraud  Trunk  liaxe 


iV.iii::):-;:  Canadian  ('ottons  dividend.  'I'l,, 

ilvl  lili  of  '  il"  Canadian  Cottons, 

oilg.'.i)  I.imiled.  haxe  declared  ihe  regular  qiiar-  xviiolesi 

4g(>.  i.-i  I  I,  rl \-  dividend  of  1  "4  pereent.  011  the  pre-  s.ivl.,.,if,f,ii 
I  feri'ed,  iia.vabli;  Oct.  4tii.  lo  shareholders 
.■J.'iO  .'.i  i  of  record  Sejil.  ‘24rd.  Books  clo.sf;  Sej)t.  ..j^ 

121  lo  Oct  4.  both  (lavs  inclusixi.  I 


:  of  tin-  uexv  Prinei-  .Ylln-rt  enneern.  The! 
I  Northeru  P.-icking  t'oinpaiiy  and  cold' 
!  storage  plant  of  I’rincc  .Ylbcrt  is  now  con- j 
i  solidalcd  in  the  .Saskatchewan  .Yhattoirs, 

I  Liniiled,  and  the  pbint  of  the  former  com- | 
'  pan.v  will  hcnci'forth  be  known  as  the' 
I’rincc  .Ylln-rt  branch  of  the  .Saskatchexvan 
;  .Ybaltoirs,  Limited,  xvith  .Jami-s  D't  'allaghan  | 
'  as  managing  director.  'I'he  latter  is  jihso-  | 
-  Iiitel.x-  ;i  Saskatehewan  conei-rn  and  has  no  ; 
I  branche.s  elsew  here.  The  eom|)any  intends  | 
I  to  erect  on  its  own  iiroiiert.v  north  of  the  | 
j  rixer  in  eonneetioii  with  the  cold  storage; 
plant  tin  up-to-d;tie  ahalloir  for  the  hand-  : 
ling  ut  ten  ears  of  i-attle  jier  day  at  the' 
.start.  The  eomiiany  :it  tin-  present  timcl 
is  also  eonlemplating  certain  additions  to' 
its  xxholi'sale  and  ma niifaeturing  iilant  iu 


L  J 

TELEBRAPH  & 
f TELEPHONE  C0.1 

I  BONDS  I 


Some  idea  of  tho  liigh  regard 
in  xvhieh  tho  bonds  of  well 
managed  Telegraph  and  Tele¬ 
phone  Com[ianios  are  held  ma.v 
be  formed  from  the  fact  that 
Bell  Telephone  Company 
Fionds  sell  upon  a  ,j  p.c.  liasis, 
T’acilic  Tel.  &  Tel.  .'I's  upon  a 
.■>.27  p.c..  American  Tol.  &  Tel. 
'upon  a  .).10  p.c.  basis. 

Maritime  Tel.  &  Tel.  Co. 
Bonds  are  backed  by  assets 
valued  at  nearl.v  tliree  times 
the  aniuuut  of  the  bonds  oiil- 
.standing  and  net  earnings 
xvhicti  last  .vear  xvere  equal  to 
nearly  two  and  a  half  times  tho 
amount  necessary  to  pay  tho 
iiond  inlorost. 

YY'o  offci-  a  block  of  thxAso 
bonds  in  .8100  and  87,00  do- 
uominations  at  a  price  to  yield 
about  5. GO  p.c.  ou  the  money 
invested. 


During  the  past  NUmmer  the  (iraud  Trunk  liaxe  C.VN.  NORTHERN  KY  E.VKNINliS. 
with  responsible  firm  that  would  appreciate  a  been  in  receipt  ol  man.x;  letters  of  appreciation  from  ,.  .1  1-  x- 

compeienl.  energetic,  thorongiil.v  reliable  worker  patrons  w  ho  have  travelled  ox-er  their  lines.  Hie  latest  1  he  gross  earnings  ol  the  (  anadian  Aor- 
.  " - '  IS  an  unsolicited  letter  received  from  a  prominent  them  liailwa.v  for  the  second  week  in  .Sep- 


- - -  - -  — « »  •  — -  — «  -  —  -  —  (i.;tiu,i  is.;ii,  .$;i,7is.;j,'>o..'.i  ;  o'  iccoru  .-se|)i.  g.Ai-(i.  liooKs  cio.si;  ocj,!.’  EIN  INCIEK  IN  Yl’KO'/.  I 

-V  busiiiesH  house  advertised  in  ••XhTlqTi';  A  ISITOH  TO  .M ISKOK  .A.  X.],-  W  B  Close  Ch'iiriinn  of  tlici 

and  "aof*2S*rep*ies.""  "“■“""‘“"‘••’“"•‘'“■eper  ®  pps|ti'on''"of '  frus't*  .  During  the  past  summer  tlie  (irand  'rrunk  haxe  C.VN.  NORTHERN  KY  E.VKNINliS.  Board  of  i)irr'(-tor.S  of  the  White  I’ass  and! 

~  .  -  -  I  ....  _  ■  '  with  responsible  firm  that  would  appreriate  a  bet'n  in  reeeipl  ol  many  letters  of  appreciation  from  4*  ai  !•  \  iikon  liailwHV  is  SDeiidintr  seVi*rHl  i 

PRIVATE  SKC'RETAUY.— Englishman,  29.  de-  rompelent.  energetir.  thorouglily  roliahk*  worker  patrons  who  have  travelled  over  their  lines,  the  latest  fhu*  I^ross  earnings  ol  the  f  iina<  lail  Nor-  /  ^'lll-l,IF  lisitiiur  various  minos 

sires  position  of  trust.  Expert  stenograplier  and  with  a  clean  record,  (’onversant  with  French,  is  an  unsoln'ited  letter  received  from  a  prominent  t hern  Itailway  lor  the  second  week  in  Sep-  1  UKon  \isnink  iiu.  various  mines 

t?pisi;  thoFDUgh  French  and  German:  proficient  Married  and  strictly  temperate.  Local  refer-  traveller  of  HaJtimore.  Md  .  who  conducted  a  tour  I  -  amounted  fo  000  an  inereasi^  eomniereial  concerns  with  which  the 

in  compan.v  secretarial  xvork:  12  years  business  cnees.  Bond  if  desired.  Address -‘Competent,  '  thniugh  the  Muskoka  bakes  region  last  month,  lie  fcio-'fiH  -  •  .  ,  railway  is  idrntitied.  Air.  Close,  who 

experience  xvith  first  class  firms  in  London.  Paris.  Fi.n-.x.vci.xl  Ti.vies.  writes  as  lollow-s:  .  ■  ...  —  _  _  _  np,,nninn nied  bv  .Sir  .liibn  Crairo-g  T  :ii1v 

Berlin  Montreal  Box  X  Fi.xxm-ixl  Tives  -  The  service  given  by  you  in  the  interest  of  tlic  »  *  ^  aetompanitu  i)y  .iir  .joiin  x  idggs,  baity  , 

offli-o  ■  gggg:rgr.gi _ _ .  -  -  — -  welfare  of  ray  party  xvas  of  the  best  and  deserves  tlie  LAKE  Ol*  YV  OODS  ANN  I  AE.  Craggs,  Miss  (  raggs,  and  his  iKqilloxv,  is  | 

r— — ^ — - - - - - ( -  highest  commendation.  Every  member  was  delight-  •pi,„  pnniml  meoiino-  nf  the  I  '.ko  of  the  I  head  of  the  well-known  firm  of  J  oiidoit  i 

.4  Moiitrral  lirntleinan  advertised  lor  one  EOT  FOK  8AI.E.-- I  have  the  finest  central  lot  in  ed  with  the  manner  you  arranged  for  our  pleasure  *  ",  i  ix,  ,!•  '  U..T.L-or-  ('lose  Itrns  V  Co  -inil  l•o,.ea.'onf  a 

tek  in  tlie  two  biititest  newspapers  in  .Mont-  Westmount  for  high-class  residence,  fifty  by  one-  and  entertainment  and  for  the  splendid  eiiuipmenl  YY  oods  snar(>h(ddpl  S  will  be  !li  Id  oil  Oetobi  I  '  Banker.',  (  losi  Bro. .  (X,  •  O..  And  tt  |)re..ents 

at.  a  furnished  house  lo  let  for  the  w-inter  tw-entv.  retired  street,  surroundeti  by  costly  we  had  throughout  the  entire  journey.  ]  ♦.  Tho  1  ransfi  r  books  xx  ’.l!  ho  i-losf  d  from  '  a  ntinibor  oi  prominent  htiglish  oapitabsts. 

onths.  He  got  no  replies.  He  ihen  tried  homes  and  gardens,  four  minutes  from  lower  "After  using  the  (7rand  Tnmk  many  limc.s.  i'  ,  ■'jit  grda  V,  ‘’GHl  ‘il  DUxmbcr  liufl  after  thc  ilo  will  moot  Mr.  (.).  L.  DickoaoU,  prtideul' 

I  aclveriisenieiii  in  “I'he  Finaiirial  Times*'  level  Cars,  six  from  Upper.  $2. till  per  foot,  seems  t  ha  t  the  service  grow  s  l)pt  ter  and  I  he  tctu  of  •’  t  *)ia  jii  )  i ,  mu.  (  ,  _ ;i _  t-, . . . 


with  a  clean  record.  Conversant  with  French,  is  an  unsolicited  letter  received  from  a  prominent  them  Hailway  for  tho  second  week  in  .Sep- 
."Xlarried  and  strictly  temperate.  Local  refer-  traveller  of  Baltimore.  Md  .  xvho  conducted  a  tour  I  ,  Her  ami, linfed  to  «‘t(iK  (1(1(1  an  increase 
cnees.  Bond  if  desired.  Address  ‘Competent,  "  through  the  Muskoka  Lakes  region  last  month.  He  •'‘d.tS.UlH,,  an  men  as., 

Fi.n-v.vcivl  T1.-MES.  writes  as  follows:  ol  _ 

“The  service  given  by  you  in  the  interest  of  tlie  ,  .  r  .  . 

_ _ .  _  - — _  welfare  of  ray  party  was  of  the  best  and  deserves  tlie  LAKE  Or  >V  OODS  ANN  I  AL. 

highest  commendation.  Every  member  was  delight-  •pi,„  pnnnal  mcolino-  nf  the  I  ..kc  of  the 
»T  l.'-nH  S,4I.K.--  I  have  the  flnesi  I'entral  lot  in  ed  with  the  manner  x-ou  arranged  for  our  nleasiire  D"S:  >."(.  .L'-k  >1  in 


through  the  Muskoka  Lakes  region  last  month.  He 
writes  as  followH: 

'  The  service  given  by  you  in  the  interest  of  tin* 
welfare  of  ray  party  was  of  the  best  and  deserves  the 
highest  commendation.  Every  member  was  deiight- 


in  tlie  two  biggeNt  newspapers  in  >Iont« 
real,  a  furnished  house  to  let  lor  the  w’inter 
months.  He  got  no  replies.  He  then  tried 
ati  Ad%er(iseiiieiil  in  **The  Financial  Times** 
and  gut  ii>e  replies. 


twenty,  retired  sireot.  .surrounded  by  coFtiy 
homes  and  gardens,  four  minutes  from  lower 
level  cars,  six  from  upper.  $2.t»b  per  foot. 


Address— Velswoodc,  T.O.  Box  32*j2,  Monireai.  this  mouth  was  the  best  I  havi?  ever  had.  : 


I  throughout  the  entire  journey.  ]  *.  TJiO  1  ra nstVr  hook ^  from  '  :i  number  of  promim  nt  capitalists, 

"•(PU'ihIht,  uut;i  afti-r  the  ;ilx,  will  Hioct  Mr.(.)  L.  Dii-kcauu.  prt-ideut 
outh  was  the  bcsi  1  hav(*  ever  had.  !  |  iiieetiiig.  ^  ov  le  ra.u\\u\,  ut 


F.B.M(£l)RDY&CO. 

Members  Montreal  Siock  Exchange 

HaUfax  Montreal  Sherbrooke 
Ottawa  Kingston  St.  John  Sydney 
Charlottetoxvn  St.  John’s,  Nfld. 
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SUSPICION  EXISTS 
THATMANIPEATION 
CAUSED  ADVANCE 

Stocks  Went  Up,  Led  by  Union 
Pacific  and  Reading  Who  Were 
Subjected  to  Individual  Devel¬ 
opments  —  Technical  Position 
Seems  to  be  Improved — Mexi¬ 
can  Problem. 


(Spocially  writton  for  Thk  Financial 

Times  by  Cajilain  F.  M.  Fydifi  of  Joiiks 

Gwynne  &  Co.) 

New  York.  Sept.  IS. — Tlu>  markot  pave 
sipns  of  possessinp  iinderlyinp  strenpth  in 
the  early  part  of  tlie  week,  and  there  was  a 
peneral  upward  tendency  under  the  leader¬ 
ship  of  ITeadinp  and  I'nion  J’ae..  but  the 
conditions  afl'eetinp  the  two  securities  men¬ 
tioned  wire  individual  and  as  a  rosult  the 
steadiness  in  the  balance  of  the  market  was 
taken  advantape  of  for  the  peneral  distri¬ 
bution  of  stocks.  This  jiressure  linally 
became  eft'eetive  and  easiness  developed 
throuphout  almost  the  entire  list,  the  course 
of  prices  suppestinp  that  iirofessionals  were 
operatinp  and  that  the  ]iresent  is  more  a  I 
traders’  market  than  anythinp  else. 

There  was  doubtless  a  loup  account  of  no 
inconsiderable  proportions  built  up  ilurinp 
the  recent  uiPurn  and  inasmuch  as  hea\.\  . 
liquidation  has  occurred  this  week,  the' 
technical  position  may  be  considered  as  j 
havinp  been  materially  improved. 

Outside  intluences  played  very  little  part  | 
in  shapinp  the  course  of  the  market  in  the  i 
week  under  review,  the  Mexican  situation  | 
alone  attractinp  more  than  passinp  atteii-  i 
tion.  Some  eonci  rn  is  exiiressed  in  repard  1 
to  same,  the  oiiinion  beinp  that  the  solution  | 
of  the  problem  is  still  somewhat  remote.  | 

COTTON  CROP  I 

(K.  ('.  I{iiii(l>ilpl,.  I 

The  action  of  the  cotton  market  duriiip  I 
the  jiast  week  has  plainly  rellected  hesita-  j 
tion  between  indications  of  a  short  crof)  and  i 
the  increasinp  movement.  Of  course,  not  | 
everyone  is  convinced  that  thi>  crop  will  be  ; 
as  short  as  suppested  by  the  recent  official  j 
Condition  tipures.  For  favorable  reports 
are  still  eominp  in  from  some  sei-tion  of  the  I 
Kastern  belt,  while  the  breakinp  of  thej 
drouth  in  the  Southwest,  althouph  of! 
doubtful  benefit,  has  had  some  sentimental  ! 
influence,  and  on  the  wlude,  there  has  lueii  | 
a  tendency  to  modifv  the  extremely  bullish  ; 
views  of  the  yield  set  in  circulation  by  the  , 
September  Mureau.  The  estimate  of  the 
Inter-State  'I’rust  and  Kaukiup  of  | 

New  Orleans  placinp  thi'  probable  yield  at  I 
l-4.d4d,l)()t)  ball's  exclusive  of  linters  and 
repacks,  topether  with  several  scatterinp| 
estimates  iliat  th*'  cro|>  will  approximate  j 
1.0. 1  It  III. (It  10  bales  have  naturally  eneouraped  ! 
this  somewhat  more  optimistic  view  of  the  j 
crop  iiromise.  but  the  indication  based  on  l 
the  September  bureau  was  so  low;  the  heav  y  I 
rains  in  the  Southwest  have  found  so  much  i 
cotton  open,  and  there  is  so  much  a|iprchen-  | 
sion  of  an  early  .Vutumu,  that  the  prevailiup  i 
idea  of  the  crop  remains  bullish  euouph  t'l 
account  for  quite  a  peneral  expectations  of 
ultimately  hipher  prices. 

We  are  rapidly  nearinp  the  time  when 
anxiety  as  to  the  frost  will  be  increased  by 
fallinp  temperatures  north  of  the  belt.  Some 
of  tho.se  who  are  inlluenced  bv  sipiis.  .such  a 
the  early  Southward  Ilipht  of  mipratory  wild 
fowl,  the  appearance  of  various  insects,  or 
^ither  so-called  indications,  are  predictiup 
an  early  winter,  and  it  is  tel t  that  the  size 
of  this  year's  ero))  depends  more  iarpely 
than  usual  upon  the  character  of  the 
Autumn. 

The  prelijninary  census  Keport  on  suiiply 
and  distribution  was  pitblished  this  week, 
and  showed  domestic  mill  consumption  of 
^768,001  bales  for  the  season  of  IDl'J-b!. 
This  represents  a  new  hiph  record,  compar- 
inp  with  .5,d()7,.')8:i  bales  last  year,  and  the 
previous  hiph  record  of  .o,‘J  III.7  111  bales  in 
the  year  of  IdOS-Oll.  Stocks  remaiiiiiip  in 
tlie  hands  of  domestii-  manufact urers  ai  the 
end  of  the  season  were  77li.7(>-l  bales,  eom- 
parinp  with  870.l)4(>  last  year,  or  a  decrease 
of  a  little  less  than  1(1(1. mill  bales  for  tlie 
season.  Reports  from  the  domestic  poods 
market  indicate  a  vi-ry  stronp  situation, 
owinp  to  the  combined  influence  of  small 
stocks  "in  sipht."  and  the  advance  in  raw- 
material.  Foreipn  trade  advices  have  been 
far  less  favorable,  many  unfavorable  reivorts 
eominp  in  both  from  Manchester  and  the 
Continent.  ' 

SURBURBAN  REAL  ESTATE 

(Cniiadinn  Corre.spciMli'iii-e  of  l.oiiclon 

Fiiiaiieial  'I'iiiie**) 

Havinp  made  careful  enquiries  as  to 
the  position  of  the  market  for  "real  estate’’ 
(that  is  town  properties  and  lots  in  and  iur- 
roundinp  cities)  in  the  Fasterti  I’rovinces,  i 
I  think  it  wort  h  while  to  pive  now  t  he  result  >  ; 
of  these  inquiries  without  waitinp  until  | 
there  has  been  opportunity  to  pather  simi- ; 
lar  information  with  repard  to  the  North- | 
West.  There  appears  to  be  no  doubt  that  ) 
a  decided  relapse  has  t;ikeu  place  in  t  he  | 
market  for  all  such  properties.  Toronto  i 
and  Montreal  furnish  the  chief  illustration  j 
of  this,  and  certainly  in  the  case  of  the  for-  | 
nier  the  fmsition  is  not  pood.  The  pur-  j 
chase  of  outlyinp  sections,  miles  from  t  he ' 
centre  of  the  city,  for  tlie  purpose  of  sub- j 
division  and  resale  has  been  earried  to  e.\- ; 
treme  lenpths,  and  I'ven  in  the  centre  of  the  ' 
town  jirices  have  been  forced  to  a  |)oint 
which  is  causinp  some  anxiety.  I’urcliases 
of  such  properties,  whether  in  the  centre  or  ! 
the  suburlis,  are  usually  made  uimn  deferred 


NEW  YORK  STOCKS. 


The  follovvinp  table  shows  the  week’s  highest,  lowest  and  closing  prices,  of  the  more 
active  securities  sold  on  the  New  York  Stock  E.xchango  compiled  specially  for 
the  Financial  Times  by  Jenks,  GwynueA  Co.,  succe.ssors  to  Louusbery  &  Co.  High  and 
low  prices  are  also  given  for  the  full  years  1911  ,1912  and  the  year  1913  to  date: — 

— 1911 —  — 1912 —  — 1913 —  Week  ending  Sept.  18th 
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101  90'; 

101*.  94 

93 

87  7, 

35*4'  18 

3,5',  15", 

28  "  , 

17 

99 "  8  74  *  ; 

93",  04*.. 

89  ' .. 

<  2 

34  •22",' 

30'.,  •23", 

21 7 , 

12', 

085;  43 "4 

.59-'',  12', 

11", 

•2(  >  7 , 

49 ' 2  37 

1;!",  20'. 

•29 

7)  ^  > 

34  24 

10",  '29", 

35  '  . 

*27)  “  w 

72  .59  "4 

77  ' ,  08  '  . 

I  •> 

70 

120";  104'., 

115*.,  103,'. 

1  10 

.89", 

33"  8  ‘2434 

32  20'.. 

28  , 

19*, 

75*.{  01*4 

80  7  s  0.8', 

81 

f  2 

44  30'.,' 

17',  31'., 

:io  *  > 

•20)", 

30',  197; 

20,  '  .  -20'  .. 

10*  , 

192"  8  1.53*., 

170*4  1.50", 

102", 

137", 

00  80 

91!'.  88', 

93 

79", 

48*2  30!.; 

07  T H  17)  I4 

0)9  ' ., 

7)0 

11 5, '2  104 

no  105 '"s 

109", 

98 

79  00 

85  * .,  75 

81  '.. 

78*, 

.82 ' 8  .50 

80",  .58'., 

09  '  , 

497, 

P20  7«  103 

117  107', 

1  10", 

102  *  . 

2(1 's  'll 


O  I  ‘  H 

7(1  3  s 

18  3  4 

4(1 3, 4 
84  1 2 
711 


3S 

43';; 

r>'i 

14  '( 
71 
(18 ' 


(17'; 
•>7  ‘  I 
9  '  ; 

.8(1  '  , 
,89  '  ; 


193, 

33, 


(1(|.' 
13  ' . 
(1 

17  ' . 
7-,  I , 

79', 


31 1- 


(1', 

.-,8  ' . 


Amal.  Copper .  80  i^ 

.\m.  Heel  Sugar . 

.\m.  Can .  3,334 

Am.  Can.  pr., .  99*4 

Am.  Car .  48 

Am.  Loco.. .  3(1 3-i; 

Am.  Smelting  . 7(l'2 

Am.  Smelting  pr. .  .  KII  I4 

.•\m.  SinifT .  IbS 

.\ III.  Sugar .  113 

.Xiu.  Tel .  13134 

Am.  Tobacco .  21(1 

Am.  Paper  pr . 

Anaconda . 

.•Mchison . 

.•\lchison  pr . . 

..\tlantic  Coast  Line . 

Hal  I  imore  A  (Ihio . 

llet  hlehem  Steel . 

llrooklyn  Rapid  Transit.. 

Ilrooklyn  ITiion  Gas . 

Canadian  Pacilic . 

Central  Leather .  . . 

Chesapeake  &  Ohio . 

Chic.  &  Great  Western..  . 

Chic.,  Mil.  A  St.  Paul..  .  . 

Chic..  Mil.  A  St.  P.  pr.  .  . 

Chicago  A  Northwest..  .  . 

Chino  Con.  (^opper .  44  3, 

Colorado  Fuel  A  Iron..  .  .  34 

Consolidated  Gas . 

Corn  Products .  j  1  -4  1  1  ■, 

Corn  J’rodiicts  pr . 

Delaware  A  Hudson .  1('’2T4  1(11 

Deb.  Lack.  A  Western.  .  .  dllF':,  4193, 
Denver  A  Rio  Grande.  .  .  2(1'2  ’2(1 '2 

Di  liver  A  Rio  Gr.  pr.  .  .  .  13.j3,  131  i 

Distilling  Securities .  bl-Vs  13 

D..  S.S.  A  A .  . 

Frie .  3(1  •%  29 ' 2 

Frie  1st  pr .  48  ^^4  17 '4' 

Frie  2nd  jir .  39  39 

Gen.  Chemical  Co .  . 

Gen.  Flectrie  Co .  149  11(1 

Great  Northern  pr .  |•29'4  127 

Great  Northern  Ore  subs.  39 

Illinois  Central  .  Ill  109'; 

Interboro  Metroiiolian  .  .  1(1'  ,  I.')’’. 

luter-.Metropolitan  pr. .  .  .  ('.3'4  (KD, 

International  Harvester..  I  Id',  109 

Intern’!  Harvester  pr . 

International  Paper .  9  ,  9 

International  Paper  pr.  .  .  19  39 

International  Pump .  7  d  '.. 

International  Pump  pr.  . 

Kansas  City  A  South.  .  . 

Kansas  City  A  South  pr. 

Laclede  Gas .  98  98 

la  high  Valley  R.R .  I.'.,8  l.-.tli, 

Liggett  A  Myers  Tob.  ...  21.8  217 

Liggett  A  Myers  Tob.  pr.  I  I.', '’4  I  l•“> 
Louisville  A  Nashville..  .  .  137',  13.')'; 

Slackay  Companies .  . 

XIackay  Comiianies  pr.  .  .  (1(1*'4  (1(1'’, 

.Mercantile  Marine .  . 

Mercantile  Mariee  pr. ..  .  171.,  171, 

Miami  Con.  ('opper.  .  .  . 

.M.S.P.  A  S.S.M . 

.Mo.,  Kansas  A  Texas..  . 

Mo..  Kansas  A  Texas  pr 

Missouri  Pacific . 

National  Lead . 

National  Lead  iir . 

Nat.  R.R.  of  M.  1st  pr. . 

.\at.  R.R.  of  M.  2nd  ])r. 

Nevada  Con.  Copper.  .  . 

New  York  Central.  .... 

Norfolk  A  Western . 

Northern  Pacific . 

Pennsylvania  R.R . 

Peojile’s  Gas  A  Coke .  124  '2  P2I 

Pittsburgh  Coal . 

Pittsburgh  (,'oal  pr . 

P.  Lorillard .  . 

P.  Lorillard  jir .  . 

Pressed  Steel  Car . 

I’ressed  Steel  Car  pr . 

Ivay  Con.  Copper . 

Reading .  1 

Reading  2nd  pr . 

Republic  Iron  A  Steel.... 

Rei).  Iron  A  Steel  pr . 

Rock  Island . 

Rock  Island  pr . 

.St.  L.  A  H.  F.  2nd  pr . 


St.  L.  A  Southwest  pr... 

.Southern  Pacific . . 

Southern  Railroad . . 

Southern  Railroad  pr ... .  so 

Tennessee  Copper . 

Texas  A  Pacific .  1,1'  . 

I’uion  Pacilic .  1(11 

C 11  ion  Pacific  pr .  87  ' 

I’.S.  Rediic.  A  Refin . 

r.S.  Rubber .  (11  -'s 

F.S.  Rubber  1st  pr .  I  OS 

l.bS.  Rubber  2nd  pr . 

r.S.  Steel .  or,', 

r.S.  Steel  pr .  109  , 

I'tali  Copi)er .  .'(13, 

Virginia  Car  Chemical.  .  .  ;{•_)  1 

Wabash . t ' 

Wabash  pr .  123, 

Western  Lnion  Telegraph  (19 

Westiughouse  Mfg .  71 


7,8*.^  79 '4! 

28  -28  i 

34 ' 4  3.7 

9()  *..{9(1 34x11  I 
47  17*4 

.3.5*4  35 '4 

(17  3  4  (18'  .. 

101 
1(18 
I  12 

«  131  '4 
239 
■  17 
,  3!l 

,  95*2 

98 

122'., 
95'., 
3(1 
89  3 , 
129 
233  3., 
24 

.59  3 , 
14', 
108 
132 
130*  . 
43  ' .' 
33  ' , 


BARCELONA  TRAC. 
SERVING  A  FIELD 
RICH  IN  PROMISE 

Sudden  Activity  of  Shares  Attracts : 
Attention  to  Results  That  Will ; 
be  Achieved  from  Power  level-  i 
opment  Under  Way— Population 
of  Barcelona  is  800,000.  i 


1  I  3, 

Ki’jr 
419  3, 
•20' 
1353, 
1 5  ■  . 

30  3 . 

473, 

39 

14(1 
127  *  .. 

38  3, 
I(I9’. 
15  Fv 
(12 

109  '  . 
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39 
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139 
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58 

58 

31 

28  7, 

•29 
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19 
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1  ,  '  s 

17 

17 

98  1  , 

90, 

97 
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lOti 

1  1  Ms 
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1 14 

1  F!  '  , 

1  1 2  * .' 
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•20 
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87 
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28 
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•20 

■20*, 
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100 
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•24 
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10  ', 
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21", 

2 1  " , 
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01 

01 

01 
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Messrs.  .Vvern  Pardoe  A  Co.  have  issued  ' 
a  eircular  on  Hareelona  Traetion,  tlie  Pear-  i 
sou  eiiteriu-ise  ill  Spain,  wliieh  has  come  to  | 
i  public  prominence  by  the  rapid  rise  in  the  j 
I  sliares  on  the  Toronto  .Stoek  Fxehange.  ‘ 
I  The  eircular  is  as  follows: 

"The  Hareelona  Traetion,  Light  and' 

'  Power  Coiniiaiiy  Limited  was  formed  in 
1911  by  Dr.  F.  S.  Pearson  and  his  colleagues. 

I  111)011  the  strength  of  the  exiierienee  already  I 
aeqiiired  anil  of  the  results  obtained  in  Rio, 
Sao  Paulo  and  Mexieo,  with  the  object  of 
earrv  ing  on  in  Cataluna,  tlie  chief  industrial 
I  centre  of  .Spain,  an  uiiiiertaking  for  the  dis- 
I  tribiitioii  and  sale  of  current  for  [lower  and  ^ 

I  lighting  purposes  as  well  a.s  a  tramway 

Honds  authorized . f  7, .500, 1109  : 

.  Preferred  stoek  authorized.  .812,500,000  i 

;  Comiuoii  stoek  autliorized . .830,000,000 

Tlie  poimlation  of  Hareelona  and  su- , 
biirbs  at  the  pre.M'iil  time  is  about  .800,000, 
(he  total  f)opulatioii  of  Cataluna  being 
about  2..500.(l(l(l. 

The  shares  of  the  Hareelona  Traction. 
Figlit  anil  Powi'r  Company  Limited  are 
,  dealt  in  at  Toronto,  London  and  Hrussels. 

,iii<l  I’nwrr  | 

The  Hareelona  Traction.  Light  and  Power  ) 

I  Company  Limited  whilst  eoiistriieting  its 
hydro-electric  installations,  acquired  the 
.control  of  various  eom[)anies  working  in 
Hareelona  and  in  the  neighboring  districts, 
more  particularly  the  Hareelona  Flectrie 
Compau.v.  which  supplies  Hareelona  with 
eli'ctrie  light  and  power  from  a  steam  iilant. 

It  has  thus  secured  a  nucleus  of  eustomers  , 
ill  the  rlistriet  of  its  operations.  j 

Tlie  Company  has  acquired  3.5,714  shares  I 
out  of  a  total  of  3(’),000  shares  of  the  Haree- 
loiia  Fl'  ctrie  Company,  the  reeeiiits  whereof 
anioiinted  in  the  course  of  the  last  three 
;  years  to  the  figures  given  below: 

'  1910  1911  1912 

(irossearii  .  £’230,.5(>9  L'Jtitl.ll  43  f330,.55.5 

Net  earn  t;i25,342  t;i4(i,198  Cltiti.lOb 

The  earnings  of  (he  first  four  months  of 
1913.  as  compared  with  (hose  for  the  eor- 
respondiiig  period  of  1912.  show  a  very 
s.itisfaetory  iuerease,  especially  in  t  he  gross 
lariiings,  vvliieli  latter  prove  (he  rapid  in- 
,  crease  of  (he  eoiiipaiiv  ’s  eustomers.  These 
'earnings  amounted  to  L'128..8,5.5  gross,  and 
i’()t>,027  net.  an  inereasi'  of  l'23..’{(i7.  or 
22.15  per  cent,  gross,  and  L'F175.  or  0.75 
per  eeiit .  net .  as  compared  with  the  figures 
of  the  tirsi  four  months  of  1912. 

The  working  ex[)enses  are  at  (iresent 
art’eeted  hy  the  increase  in  (he  price  of  and 
tlie  transport  of  coal,  but  as  soon  as  the  lir.st 
units  of  the  eompany’s  li.v  dro-eleet rie  sta¬ 
tion  are  available  pow'er  can  be  produced 
at  a  eousideralil.v  lower  ratio  of  expenses, 
vvhieli  slioiild  then  be  established  at  a  per¬ 
manent  miniiiiiim.  The  gross  earnings  on 
the  other  hand  are  expected  to 
fresh  developmeiits.  as  the  Comiiany  vvhieli 
eonneeted  3,500  new  eustomers  in  1912, 
hopes  to  eoiineet  a  further  (i,,500  in  1913. 

On  the  1st  .lune  last,  the  eu.stomers  eon¬ 
neeted  up  with  (he  eomiian.v's  installations 
were  utilizing  electric  current  to  the  ex¬ 
tent  of  77.98.’!  horse  power.  There  were 
then  waiting  to  be  eonneeted,  in  aeeordani 


Montreal  Debenture  Corporation, 

Limited 

The  plan  upon  which  our  instalment  Debentures  is 
issued  commends  these  securities  to  those  who 

Have  Been  Refused  Life  Insurance 

yet  wish  to  provide  from  present  income  for  comfort  in  later 
years.  Full  particulars  will  be  sent  upon  request  both  as  to 
the  INSTALMFINT  AND  COUPON  6%  DFIBENTURES. 


MONTREAL  DEBENTURE  CORPORATION) 


GUARDIAN  BlILDING, 


.MONTREAL. 


LA  ROSE  MINES  RECORDS  TO  DATE 


The  following  tabic  shows  the  production,  e.x'penses  and  net  tamings  of  the  La  Rose 


- 

Silver 

Total 

Net 

Gunees 

G  ros.s 

Income  FxpoMses  Faming 

.liinuarv. . 

219,977 

.Si;J4,7‘24 

8138,405  802.187 

870,278 

Februarv . 

‘2.30,102 

130,182 

138.512  57,408 

81,103 

.Mareli . 

2;J9,934 

128,733 

131,987  .57,.S.82 

74.104 

.\i)ril . 

199.809 

120.070 

132,‘20,8  .50,804 

75,404 

■Mav . 

•209,7.58 

12.5,8.55 

1:J7,.504  .5.3,1.50 

.84,407 

.lune . 

233,727 

132.911 

i:i7..57;{  .55,i:jo 

82,442 

.Itll  V . 

2-20,,030, 

134,972 

FiO.Sl.a  .55,401 

81,413 

■August . 

220,207 

i;j3,497 

137,287  57,142 

.80,145 

f'lisih  StntPiiirnt 

Gut.  Ship.  A 

Gash  Surplus 

Ore  on  Land  Total  Surplus 

.lanuarv . 

•Jl, 3*24, •290 

8277,892 

81,002,182 

Februarv . 

1,4 2.5,. 830 

•202,0.50 

1,087,8.80 

March . 

1,472..509 

•293.310 

1,70.5.811 

■Vpril . 

1 ,390.572 

271.771 

1 .052,343 

-Mav . 

1,4:19.447 

312,703 

1,7.52,1.50 

.lune . 

1..5(  17,201 

3-23,73() 

1,. 83 1,298 

Jiilv.  .  . . 

1,418,404 

•299,411 

1.717,815 

.'I'lgust . 

1,. 500, 148 

;{()(), 0.55 

*1,780,124 

*  Deducting  .'?20,079  current  liabilities. 

si  deration  (hat 
hydro-eleetric 

for  tile  year 
iusttillatioii  of 

1914  till'  first 
.50.000  hor.si; 

CHIC. 

MILW.  &  ST.  PAUL. 

Ist  of  .lanuary  of  tliat  year,  but  without 
taking  into  account  for  (he  same  year  any 
revenue  to  be  derived  from  the  seeond  in¬ 
stallation  of  .81, (tot)  horse  power,  whieh  it 
is  expeeted  will  be  completed  towards  the 
end  of  1914,  are  as  follows:  - 

1914  . l;  ()40,000 

1915  . 

I91C. . 

1917 . £1,3.54.000 

Although  the  hydro-eleetrie  installations 
of  the  Hareelona  Traetion,  Light  and  Power 
Company  Idmited  have  not  yet  eommeneed 
working,  contracts  have  already  been  enter¬ 
ed  into  for  98,983  horse  imvver,  quite  ajiart 


iirnin|VM  For  Yeiir  E(|uiil  <o  8.B2  Per 
Unit,  on  f'oninion  Stork 
Atv.-iiii.><t  ]..>(>  in  1S)12 

The  annual  report  of  the  Chicago.  Mil¬ 
waukee  and  .St.  Haul  Railway  for  tlie  year 
ended  . I  line  30t  h,  1913,  ineludes  the,  earnings 

nt  '*f  ll><‘  li'K's  formerlv  owned  bv  the  Chicago, 

i.  1 ,0  lo.OOO  r 


Milwaukee  and  Hiiget  Sound,  whieh  places 
earnings  of  previous  years  on  <a  different 
basis.  The  only  comparisons  given  in  the 
report  eovering  the  full  mileage  in  both 
years  are  as  follows: 

1913  191 

■  I  Op 

Go 


I II  crease 

1 4,828.(199 
5.(128.783 


Op.  revenues..  .  . 
Op.  expenses. . 
Nut  op.  revenue 
Out  op.  net 


2  t  '  , 
SO 
;!3 ' . 
15 

1 5.8  I , 
.s;{  1 2 

(It 

107  '  . 


til 

107 


from  the  eontraet  for  75,000  horse  jiovver 

eoneliided  with  the  Soeiete  Iberique  de  I  Gp- rev.  .  .894,084.054  79.255,355 
L’Azote.  I  Op.  ex.  .  (i2„S83,9t)7  51,2.55.184 

If  a  comparison  is  made  between  the  ilif-  (  Net  op. 
ferent  undertakings  of  the  Pearson  groii)), 
from  the  |)oint  of  view  of  the  industrial 
undergo  development  of  the  districts  served  by  them, 
it  is  shown  that,  whilst  at  Rio  de  .laneiro, 
at  the  time  of  the  establishment  of  the  Rio 
de  .Janeiro  Tramway,  Light  and  Power 
Company  Limited  the  loi-al  industry  did 
not  assume  more  than  1.5,000  to  1(1,000 
horse  jiower.  and  that  at  Sao  Paulo,  at  the 
inception  of  the  .Sao  I’aulo  Tramway, 

Light  and  Power  Company  industry  had 

with  new  eoiitniets  entered  into,  and  after  ,  scarcely  developed;  on  the  other  hand,  the  j  Total  net  rev 

allowing  for  tlie  power  required  hy  t he  '  industry  of  Hareelona  and  surrounding  dis-i  Taxes. . 

tramways  of  .Sarria,  about  21,000  horse  triet  utilizes  at  the  present  time  more  than  j  Oper.  ine . 

power,  so  tliat  the  total  amount  of  current  150,000  horse  power.  This  power  is  almost  '  Gther  ine . 

for  which  eoiitraets  had  actually  been  exeliisively  generated  by  steam,  ami  in  spite  )  Total  inc . 

signed  amounted  on  the  1st  .lune  to  not  less  of  the  high  cost  of  working  by  this  methoil —  ;  Hit.  rent . 

than  98,9.83  horse  jiower.  ;  (he  cost  of  coal  in  Hareelona  is  upwards  of  Surplus . 

Furthermore,  a  eontraet  for  the  sale  of  40  pesetas  pi  r  ton- -and  of  the  considerable  Pfd.  dividends  ... 

7.5.000  horse  power  has  been  entered  into  expense  incurred  by  any  extension  of  a  )  Halanee . 

with  the  Soeiete  Iberique  de  I’.Vzote,  a  steam  plant,  the  increase  in  tin-  power  |  Common  dividends 

braneh  of  the  Soeiete  Norvegieiiiie  de  (.onsiimed  in  Hareelona  anil  its  neighbor- |  Surplus . 

!  I’.Xzote,  whieli  will  come  into  fort-e  as  soon  hood  has  been  during  recent  years  at  the  |  ‘IXelii 
as  the  installations  can  be  established  for  rate  of  10,000  to  1.5,000  horse  power  annum,  i  on  !51 1(),34.8,'200  common  stoek  as  eoinp.ared 

the  piirjiose  of  utilizing  the  reserve  power  Cndcr  these  eireiimstanees  it  is  anticipated  j  with  1.5(4  per  cent,  earned  on  same  stoek 

of  (he  Fbro-eoneession,  whieh  is  capable  ;  that  great  expansion  in  the  industry  of  ;  previous  year. 

of  develoiiing  upwards  of  1.50.000  horse  i  Hareelona  and  all  the  surrounding  districts  |  The  profit  and  loss  account  follows: 

power,  by  iiieans  of  two  powerful  central  ,  must  be  made  in  the  future  owing  to  the  I  Profit  and  loss  surplus,  .lune  30. 

siijiply  of  hydro-electric  power  at  a  cheap  ’ 
rate. 


rev  31.200.087  •22.000,171  9.199,910 

The  income  account  in  full,  with  the 
earnings  of  the  Puget  Sound  line  previous 
to  1913  being  reflected  in  other  income  only, 
for  the  year  ended  .liihe  30,  compares  as 
follows: 

1913  1912 

894.084,0.54  03,132,743 
02.88.3.9t)7  47,743,1.50 
31. •200.087  15.379,.587 
174.748  21,408 

31,374,835  15,406.0.55 
3.-283,8;42  2,008,710 
27,.55 1,002  12, .532,344 
3,972..539  7, .591, 948 
31,5-23.542  20.324.292 
13.;182,797  10,193.840 
18.140,745  9.930,446 
8.11.5.-232  8.115,232 
1 10.025.5 13  1,815,214 
5.797,300  0.9.56.700 

.  4.-228,313  *5,141,546 

tFqiial  to  8.62  per  cent,  earned 


109',  109' 


stations  and  two  auxiliary  stations. 

These  works  are  being  pushed  forward 
with  great  aeiivity.  more  (iian  10.000  work¬ 
men  being  now  engaged  thereon.  The 
Hoard  of  Directors  anticipate  (hat  the  in- 


1912 


■ME.XICO  TK.l.’qW.WS  COMIMNY. 


Surplus  for  vear  ended  .lune  30. 
1913 . 


842.931.521 


1.2-28.213 


;!(C, 

I 

1 2  '  . 
08 
7iC, 


4", 
12", 
(i8  *,, 
71 


.sialeiuent  of  earnings  amt  expenses  from  (raftie 
stallatioii  ot  Seros  with  .50,000  horse  power  I  onty.  as  advised  I),v  rai)le,  for  tlie  month  of  .August,  i 
will  be  put  into  operation  towards  (he  end  i  i!ii;{.  ] 

oi  this  V)‘nr.  and  that  of  81.000  horse  ivovver  Mexican  currency.  j 

on  the  Pallaresa  River  will  eotnmenee  work¬ 
ing  towards  the  I'lid  of  1914.  .  iJross  earnings. 

Tr.Tiiiwav.s  j  “per  ICxpenses. 


847.1.59,730 

3,742,043 


lOlg  met  Ine. 

S  lii{5,445  S  .*>0.787 
LM>6.;T47  284.309  17.902 


DOMINION  PARK’S  NET  EARNINGS 
EXCEEDED  THOSE  OF  LAST  YEAR 


The  gross  eariiiiigs  of  Dominion  Park  for 
the  season  of  191.)  were  S’201,915.  which 
repres)  iit s  a  decrease  of  about  .89.000  from 
(he  preceding  year.  President  Dorsey  ex¬ 
plains  to  Tin:  Finamiai,  Times  that  (Ids 
falling  off  is  due  entirel.v  to  unfavorable 
w cat  III  r 

The  net  earnings,  however,  will  show  an 
iuerease  of  a jiproxi iiiately  .88, '  ()(),  and  a 
balaiiee  to  siiriiliis  after  iirov  idiiig  for  all 
fixed  charges  and  expoiiditiires  until  the 

of  about 


opening  of  the  season  1914 
payments,  and  already  eases  have  oeeurred  \  .825.000. 
in  which  instalments  have  fallen  into  arrear. 

In  the  centre  of  'J’oronto  properly  has  still 


marketable  value  though  diflieult  of  sale. 
But  in  t  he  ease  of  the  suburban  siib-div  isioiis 
this  is  not  the  ease,  and  in  man.v  sueli  in¬ 
stances  jiroiierty  may  be  said  to  be  quite  iiu- 
niarkelable  at  anything  like  the  prices  de¬ 
manded  for  it.  It  is  also  undoubtedly  the 
fact  (hat  a  mueli  larger  proportion  of  the 
funds  whieh  liave  been  [,rovided  for  these 
speeulations  has  eome  from  (ireat  Britain 
than  1,  at  least,  had  any  idea  of.  The  evi¬ 
dence  of  vitality  and  growth  in  Toronto  are 
loo  manifest  to  leave  aii.v  doubt  upon  (hat 
point,  but  it  is  eirtaiii  that  a  cheek  of  a 
serious  nature  has  taken  iilaee.  tliat  the  day 
of  immediate  protits  upon  oiu  rations  of  (he 
class  referred  to  has  passed,  and  that  a  iiro- 
eess  of  nursing  assets,  more  or  less  |)rolonged 
must  be  gone  through.  The  real  estate  pro¬ 
blem  in  Montreal  is  in  a  iniieli  soundi  r  con¬ 
dition  than  in  Toronto.  One  hears  little 
there  of  ovor-sjier-ulat ion  in  town  proiiert.v , 
and  although  values  seem  high  there  does 
not  appear  to  be  nearly  as  mueh  prospect 
of  a  period  of  stagnant  prices  as  in  Toronto. 

BHi  A.SSESS.MENT  INCREASE. 

The  Federal  Court  has  granted  a  tempo¬ 
rary  injunetion,  restraining  the  Mississijipi 
Railroad  Cominissioii  from  levying  assess¬ 
ment  of  Illinois  Central  and  5  azoo  A  .Mis¬ 
sissippi  Valley,  which  since  1901  has  been 
increased  109.72  jier  eent..  although  only  47 
miles  of  new  road  have  been  added  in  the 
state.  During  the  past  (wo  years  tlie  as¬ 
sessment  of  Illinois  Central  has  iiierea.sed 
50  pUF  MMJUt. 


rile  annual  statement  is  yet  in  eoitrse  of 
|)reparatiou  by  the  auditors  for  the  annual 


(iiig  in  Novi'tnlier  but  Tin;  Finvm 
Ti'ies  is  assured  that  (he  aforemeiilioued 
ligures  will  be  found  to  be  aiiproxiuialely 
eorree  ( . 

When  eompariiig  this  year’s  ligures  with 
last  it  must  lie  reiiiemliered  that  the  1912 
statement  showed  that  it  had  been  a  record 
year  for  this  great  Canadian  amiiseinenl 
enterpri.se.  The  total  revenue  was  821  1..51’2 
vvliieh  was  iiearl.v  .810.  00.00  better  than 
1911  and  iiearlv  .8!, 000. 00  better  than  (he 


1900.  Riiniiiiig  expenses  were  81,',0.5(J(i 
against  8139,859  in  19  I. 
j  .\  year  ago  the  dividend  disliurseiiieut s 
|vvere  inereased  from  (he  .820.000  paid  in 
1911  to  .828.000  the  rate  being  raised  from 
.  .5  to  0  per  cent,  with  an  addit  lunal  bonus 
of  1  |)er  cent,  and  still  there  wa-  left  a 
ba'anee  to  surplus  of  .823,2)07  eoiujiaicd  vvilli 
81.35  4  ill  1911. 

President.  Dorsey  has  already  given  The 
Finam'ial  Tivies  the  assiiraiiee  that  last 
year's  dividend  disbursement  will  f)e  T,\_ain- 
tained  again  this  .vear. 

The  eoinpany  has  a  valuable  asset  in  its 
liropert.v  holdings.  The  eotiipatiy  owns 
155  acres  north  of  the  south  sliore,  whieh 
area  is  entirely  indepe iideitl  of  ihe  aiuti.se- 
meiit  park  and  is  iuimediat)'l.v  adjacent  to 
some  of  the  most  iuii>ort  iut  industrial  sites 
DU  th'  Island  o  Montreal.  In  he  early 
part  of  last  summer  it  is  now  a  pretty  well 
l.iiowii  fact  that  an  ofTer  of  .8700.000  was 
refused  for  these  holdings.  The  direetors 
it  is  understood  are  in  iio  hurry  to  m1I  their 
real  state,  feeling 


Referring  now  to  the  tramways,  the  eom- 
pauy  began  by  acquiring  the  wliole  of  thi) 
sliare  capital  of  (he  Ferro  Carril  de  Cata- 
liiiia,  a  Spanish  joint  stoek  eoiupaiiy.  and 
has  thereby  obtained  Ihe  control  of  Ihe 
Ferro  Carril  de  Sarria  at  Hareelona.  This 
eompaii.v  is  working  an  eleetrie  tramvvav, 
the  lermiiiiis  of  which  is  situated  in  (he 
Plaza  de  Cataluna.  in  (he  eeiitre  of  Haree¬ 
lona.  It  is  now  eonstnieting  an  extension 
of  that  line  to  the  flourishing  cities  of  Tar- 
rasa  and  Sabadell,  by  means  of  a  tunnel, 
about  1.0(10  metres  in  leugtli.  throiigli  (he 
inoiiiitaiii  separating  the  City  from  these 

localities. 

(,)uite  reeently  (he  Hareelona  Traetion, 
Figdil  and  Power  Company,  Fimiled,  ac¬ 
quired  a  vi'i-y  important  interest  in  the 
.Soeiete  Helgo  des.  Tramways  do  Harcelono. 
Hy  a  eontraet  entered  info  with  that  com¬ 
pany,  it  is  assumed,  from  the  first  of  ,laiui- 
ary  last,  the  working  of  the  whole  of  its 
system  of  tramways  and  that  of  its  sub¬ 
sidiaries  in  eousideratioii  of  guaranteeing 
to  the  ordinary  .shares  and  tlii’  founders' 
shares  a  progressive  dividend  up  to  1920 
and  thereafter  a  (ixed  one.  After  payment 
of  all  debenture  charges  and  (txeil  iliviilenils, 
the  surplus  iirotits  realized  by  the  Tram¬ 
ways  of  Hareelona  revert  to  thi'  Hareelona 
Traetion,  Fight  .and  I’ovvcr  Company  Li¬ 
mited. 

The  reeeii>ts  of  tlie  Soeiete  des  Tramwavs 


Net  Karniiigs 


?  ;n2.3ii  .1!  a.vi.iaes  :i8,h25 


Cross  from  .tan.  Ist  S4.420.69S  S4,.5I1.5S7  9(),S89 

()|).  Exp.  from 

.tail.  1st .  2.107,76.5  2,097,.5.54  *$10.21 1 

Net  from  Jan.  Ist.  S2.312,9;j;{  S2.4 14.0;W  $101 , 100 
*  Decrease. 

Income  from  the  Company's  investment  is  not 
iiieludetl  in  I  lie  above  OKiires. 


.MEXICAN  MCillT  &  I*OWKK  CO.MI'ANY. 

Statement  ot  combined  earninRs  and  expen.ses  of 
Mil'  Electric  Lipht  and  Power  Services  owned  or 
controlh'il  l)y  the  Company,  as  advised  hy  eahlo. 
for  the  month  of  .\URUst.  lOI.'i.  Mexican  currency. 
Cross earniliKS  1912  IiiI3  .  Ine. 

i  Mex.L  *  P.Co.Ltd .  $  619,278  $  696.078$  76,800 

Pachuea  L.A  P  .  .  .  110,784  139,690  22.906 


state,  feeling  that  its  v.-ibii-  is  in-  ;  ■  ,.  - . 

ri  asiiig  vearlv  and  making  it  wurtli  while  to  j  R<i*’<'<'lo'"'  **'*<1  "1  'Is  subsidiaries  amount 


hold 

Thi 


eoiupany's  iiguri  s  for  ihe 


best 

previous  vi 

ar  sa\r 

the  i)l)euiug  \e 

ir  voai 

front 

1900  .•  0,  pii:-e  as  follow.s: 

F. •)  ru¬ 

Kx- 

Fixed 

ihil- 

1  lit .  on 

Di  pro-  i)ivi- 

in  gs 

pcnsi  s 

Profit 

'luirges 

a  ucv 

Inv’t 

eiaiioii  .Surplus  di  iiiK 

Sii 

1 

1900 

240.8.5:) 

121,0.80  122.77:1 

M.700  108.073 

1.‘292 

75,000  :)4.;{0()  jt.ooti 

1907 

•J09.0I3 

1  1  1,209 

97,7 1:{ 

M.700 

,S3.04:{ 

;{70 

5:5, 8-20  ‘29, .592  2  1,000 

1908 

.  I91.::.5S 

i;i!,87:i 

.50. 48  1 

1  1,700 

11.781 

1,199 

10,0.88  ■2().894  •20.1)11(1 

1909 

210.901 

Fi  1,388 

70. .57:! 

14,700 

01.873 

.588 

15.137  17.021  •20.0(H) 

•  ) 

1910 

.  193,933 

121.818 

09. 1  1 .5 

M,700 

54.11.5 

()'2;i 

•25,F)7  ‘29.900  20,000 

191  1 

•204.117 

Flit. ,8.59 

04. .5.57 

M.700 

49,.8.57 

I.JOl 

•29,708  21.3.53  -JO.OOO 

1912 

.  214.512 

1.5(),.5.50 

03,9.50 

*  1  2.58N 

.51  ,:!t)8 

12,588 

:H.8.57  78,102  '28,000 

2 

.5,. 592 
0,894 


9.900 

1,354 


‘Fixed  elmrges  reilileed  by  extiiietion  of  a  large  |)roi)i)rt  ion  of  t  he  bonded  itidebtedness 


lIKill-GRADE  AT  McKIM.EV. 

The  MeKiiiley-Darragh  has  struck  in  the 
fact  of  No.  10  vein  at  the  1.50  foot  level  the 
highest  grade  ore  ever  mined  on  the  prop¬ 
erty.  The  ore.  whieh  is  too  heavy  to  erush, 
is  being  hand-sorted.  It  will  run  uiiwards 
of  10,000  ounces  to  the  ton,  and  to  date  ’20 
feet  of  these  speetaeular  values  aiipear  in 
the  drift.  The  vein,  whieii  was  cut  a  mouth 
jE  <)  l  as  been  opened  it))  for  100  feet  ami  the 
n  >  id  average  of  the  oro  has  been  well 
ovi;.'  5,000  oiliicos. 


LA  ROSE  MINES. 

There  have  been  rumors  uti  (he  ••street  ’’ 
J  this  week  ot  a  favorable  iiiiuouueeineiit 
:  soon  to  be  made  aft’eeliiig  the  jmsitioii  of 
F.*i  Rost?  (  oiisolida t I'd  Aliiiitig  (’ompanv. 
Mr.  D.  Foriie  MeGibbon  eotifiriivs  the 
report  for  Tin:  Finamiai,  Tivies  to  the 
)  extent  of  .saying.  "I  am  working  on  a  very 
eomiireheiisive  pla  '  at  the  iiiDmenl.  which 
loud  work  Hit  favorably  fo  •  Fa  Rose, 
j  Hut  as  yet  the  matter  is  qtiile  inilcfiiiitc.” 


ed  ill  the  eourso  of  the  last  three  years  to 
the  following  ligures . 

1910  .  X;{25,810 

1911  . £355,018 

1912  .  £377,071 

These  receipts  vvhieli,  since  the  beginning 

of  this  year,  have  shown,  upon  eomparison 
with  111!)  eorrespoiidiiig  period  of  1912,  an 
average  increase  of  about  2. '200  pesetas 
(about  £80)  per  day.  will  undoubtedly 
assume  in  tlie  future,  ajuirt  from  its  normal 
increase,  an  im])ortan1  development,  owing 
to  Ihe  fact  tluil  She  I'DUipiiiiy  is  iiroeeeding 
with  the  iinitieation  of  its  system  (some  of 
its  lines  being  of  different  gauge),  and  owing 
to  the  imi)itus  whieh  will  he  given  to  the 
town  and  to  the  whole  of  (he  neighboring 
district  by  the  establishment  of  the  vast 
hydratilie  installations  of  the  Hareelona 
Traetion.  Light  and  Power  Company  Li¬ 
mited  whieh  .should  eonsiderably  increase 
the  industrial  activity  of  that  part  of  Spain.  I 
The  Barcelona  Traction,  Light  and  Power  ' 
Company  Limited  will  largely  reap  the 
benetii  of  these  new  developments  through  I 
its  working  agreement  and  important  in- j 
terest  in  the  almve  undertaking.  * 

The  directors’  estimates,  taking  into  cou- 


Total  Gorss . 

$  736,062 

$  835.768  $  09,706 

Net  Earnings; 

■Mox.I.  A  IV Co  Ltd. 

$  173,610$  542.723$  60.104 

Pachuca  I<.&  P.Co. 

67,492 

70.720  3.228 

Total  Not  EaiiiiURs 

$  .541,111 

$  613  44.3  S  72,3.32 

Gross  from  Jan.  1st; 
Mox  L  *  P.Co.Ltd. 

$4,878,0.30 

$5,15.8.780  $280, 7,50 

Pni'huca  L.&  P.Co 

000,760 

1.052,430  I42,0(Ht 

Total  Gross . 

«5, 787.791 

$6.21 1.210  $42.3,410 

Net  Iroiii  Jan  Ist: 

M0X.L.&  P.Co.Ltd 

$.3,613,272 

$3,065,646  $352,371 

Pachuoa  L.&  P.Co 

5;i(),502 

581), 460  5.5.877 

Dediietions . 

Profit  and  loss,  .lune  30.  1913.  .843.417,093 

I'RINUE  GEORGE 

(ireat  interest  is  lieing  taken  in  the  sale 
of  lots  of  the  townsite  of  Prince  fJeorge, 
B.C.,  that  is  to  eome  off  at  Vancouver  on 
Wednesday,  Sept.  17th,  and  at  Fdmonton 
on  Wednesday,  8eptembor  ‘idth. 

Though  Prince  (!eorge  is  situated  at  the 
eonflueiiee  of  the  Fraser  and  Neehaeo 
rivers  in  central  British  Columbia.  450 
miles  N.F.  of  Vancouver  and  407  miles  F. 
of  Prince  Riiiiert,  B.C.,  or  midway  between 
Prince  Rupert  and  Edmonton,  Alta.,  it  has 
become  well  known  to  the  peoiile  of  this 
continent  as  the  natural  distributing  point 
for  the  exten.sive  territory  eomjirised  in  the 
Pacific  Province  of  the  Dominion,  and  will 
early  become  a  large  anil  important  centre. 

The  townsite  is  owned  by  the  (irand 
Trunk  Paeitie  Railway  and  all  particulars 
and  plans  can  be  secured  on  application  to 
Mr.  G.  U.  Ryley,  Land  Commissioner, 
Winnipeg,  Man. 


Total  Net .  $4,143,864  $4,.552,1 16  $408,251 

Income  from  the  t'ompany's  Investments  is  not 
included  in  the  alvove  tlRures. 


■MOUNT  ROYAL  BRICK. 

After  the  many  serious  delays  in  plant 
construction  it  is  expected  the  Mount 
Royal  Hriek  Company  will  start  operating 
by  October  15.  working  to  at  least  half  its 
capacity.  A  director  of  the  company  gave 
The  Finantial  Time.s  the  assurance  that 
two  months’  operations  will  be  turned  to 
the  company’s  credit  before  the  end  of  the 
year. 

Early  in  .June  it  was  fully  expected  ihe 
company  would  be  operating  in  the  early 
part  of  July.  Hut  during  the  summer 
trouble  developed  with  the  contractors, 
and  redress  was  ultimately  sought  in  the 
courts,  before  the  work  of  construction  vviig 
resumed.  There  have  been  numerous  othe^ 
little  delays  but  this  was  tho  most  seriou,, 


NEW  YORK  STOCKS. 


A.  J.  ESTES  &  COMPANY 

NEW  YORK  STOCKS 

Unlisted  Industrials  Bought  and  Sold. 

Quotations  furnished  on  all  Securities 

Securities  auction  every  Thursday. 

Lists  of  Sales  on  application. 

118  ST.  FRANCOIS  XAVIER  STREET 


P 


I 


Nothdependent- 
Not  Dependent 

Neither  wholly  depend 
on  your  own  judgment 
nor  on  the  advice  of 
others  in  your  purchases 
of  stocks  or  bonds.  Make 
a  list  of  selections — then 
let  your  investment 
house  advise  the  best 
of  them.  This  assures 
the  most  intelligent  and 
profitable  buying. 

We  shall  be  pleased  to 
submit  list  of  our  sug¬ 
gestions. 

F.H.  Deacon  &  Co. 

Members  Toronto  Stock  Exobsngs 

INVESTMENTS 

97  Bay  Street 
Toronto  -  Canada 


mw 

/iril7ER5flM 

mKiri5in 

and 

M/IR^AVJRT 

JmiVD  B/1NK  B'JIL[7IN6 

TORANTA 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  SEPTEMBER  20,  1913. 


BARCaONABOOM  EQUITABIE  LIFE’S  I — 

GAVE  THE  TORONTO  PRESIDENT  DEFENDS  > 

MARKET  A  FlUP  Eig-'i;:  su: 

Hurt,  F.  X..  com .  SI 

Burt,  F.  X.,  pf(i .  ns  nt) 

Can.  Bread,  tom .  20  10 

Canada  ('em.,  eoni .  ;{(i 

('anada  ('em.,  pfd .  nd  02 


EQUITABLE  LIFE’S 
PRESIDENT  DEFENDS 
“GROUP INSORANCE” 


The  largest  ordinary  life  assurance  business  done  in 
the  British  Empire  in  1912,  was  that  of  the 


SUN  LIFE 


OF  CANADA 


[But  the  Rise  in  That  Stock  Was  ,  can.  Bre^’ eoni. !  20 

Very  Mysterious,  and  it  is  Dis- '  jj!| 

tinctly  a  Speculation  Toronto ;  can.  interiake.  eom . !!  Ji  i 

Railway  Anticipating  Purchase  |  can!  (fen.*^ Eieetrie!'.'.'.'.'. ! ! '  ’  i  id 
-  Gains  in  Many  Stocks  —  Sn! 

Losses  of  Six  Months  Already  Can-^Loeo., pfd . . 

Half  Recovered.  :  Canadian  Salt . 

('ity  Dairy,  eom .  102 

('ity  Dairy,  j)fd . 

Consumer.s  (jas .  T7.S 


(From  Oiir  Oun  ('orrespomleiil.) 


Touo.nto,  Sept,  inth.— Sentiment  is  <dear-  j  Oow’s  Xest . 


Medical  Examination  Does  Not 
Mean  Proper  Selection,  and 
Some  Companies  Are  Already 
Doing  a  Restricted  Business  in 
Non-Examined  Risks  Group 
Insurance  a  Form  of  Selection. 

'I'lu're  has  been  lately  in  evideuee  in  the 
I  nited  States  oonsiderable  opposition  (t> 
tile  new  praetiee  of  "Rroiip'’  life  insuranee. 


"  COMPANY  ^ 

HEAD  OFFICE,  MONTREAL 


ROBERTSON  MACAULAY,  Pres, 


'  T  B.  MACAULAY,  Man.  Dir, 


heerful  on  the  Toronto  Stoek  |  Df'lroit  United .  7d  . I  Tlie  i)resident  of  the  Fciuitabh 


|l\  ilMilf  lAII  I  I IX’  lift  (.111  (IP  .  . ^ 

I  , ,  1  mi  •  I  1  1  14  41.  l>f)ni.  (  aimers .  /I 

Kxelmngre.  Fins  has  l.e..n  ,lue  mainly  to  the  :  Canner.s.  pfd .  1)S 

siiddeti  activity  that  develo))cd  in  Barcelona  '  i)_|.  ^  Steel,  pfd . 

'I'ractioii  and  to  the  strenslh  in  Canadian  i)om.  Steel  Corp . '.'.!! . 

I’aeific  Jiailway  both  here  and  at  outside  Dom.  Telegraph . !!!  100 

points.  Traders  A\crc  of  the  o|)iniou  that  i  Duluth  Superior . !!!!  (id-'i 

if  tile  I’earson  s.x  ndicate.  wlio  control  t  he  I  j.;],,,..  Dfv..  pfd . !!  S2 

(Icstinics  of  Barcelona,  considered  tin's  an  fjijuois,  jifd . !!! . 

ausiiicious  timi'  a)  which  to  create  a  market  ■  j^ake  of  AVoods  . ! ! . 

for  the  slock,  the  moment  >hoidd  be  oppor-  !  bake  Sup.  Corp . 

tune  to  trade  in  other  features  of  the  li't.  ,  Macdonald .  2S 

AA'hile,  therefore,  the  trreal  prejioiiderane,' '  ;\iaekav  eom . !  St! 


The  Bank  of  Ottawa 
Stock  for  Sale 


Teiiilors  x\jM  be  reeeixeil  on 
tbc‘  iindeoianed  until  :t  o'clock 
on  WedneMlay.  tin*  I'ir'^l 
tlay  ol'  Oiiolier  next,  for  the 
piireliase  of  the  riabl  to  Mib- 
seribe  for  tlie  xvbole  or  an.x 
part  of  four  liiindred  and 
txxeixe  >baro>  of  the  new  vioek 
of  tbe  Ikink  of  tittuxxa.  I— lied 
In  aeeordanee  xvitb  a  l>y-l.iu. 
pa»»ed  at  the  Aiinnal  (.eneral 
.Meelintf  of  tbe  Sbarebold»‘r-  of 
tbe  >aid  Hank.  Iield  on  the  lltli 
day  «d'  December,  I  tin". 


Hy  Order  of  tbe  Hoard. 

GEO.  BURN, 

General  Manager, 

Ottawa,  SOlli  .ViiKtist,  Itli;!. 


While,  Iheretore,  the  ereal  prejioiiderane,' '  ;\(a,.|jav,  c-om . 

I  of  tlie  business  has  been  done  in  half  a  Maekay,  ))fd . 

I  dozen  of  t  he  . . nspieiioiis  feat  nri  .s.  t  here  |  Xlaph'  beat',  eom . 

:  lias  also  bei  II  a  flood  k'eneral  niurket  for  a  '  Maple  l.eaf,  pffl . 

i  number  of  the  minor  issues.  Ad\aii<*es  ,  Mexican  b.  it  P . 

I  have  been  niiieh  more  in  exideiiee  than  re-  '  t.Me.xieo  Tramway . 

cessions  and  soiiiethinff  apiiroximatiiie  bid-  Monterey,  jifd . . 

I  lish  enthusiasm  lias  heeii  eiifrendered.  'I'lie  i  Moiiareli'.'eom . 

I  banks  have  not  yet  ehaiifred  the  call  rate.  |  Monarch!  pfd . 

which  remains  at  (i '  ^  fa  r  i-ent..  luil  brokers  X[.  si.  P.  it  .S.  S.  M . 

I  report  that  they  jire  beint;  proffered  money  X.S.  Steel,  eom . . 

!  miieli  more  freely  iliaii  was  the  ease,  say,  a  '  Ofrjlvie.  eom . 

fortiiittht  afro.  .\s  a  rule  ciff'eriiifrs  of  |  jJaeilie  Burt,  com . 

I  securities  lia\e  lieen  f|uite  limited,  and  this,  '  i>aeilie  liurt.  pfd . 

;  perhaps,  is  another  reason  why,  when  orders  Feiiman’s,  eom . 

I  have  had  to  be  executed,  it  was  necessary  fl'enmau's,  pfd . . 

I  that  stocks  should  be  bid  uf)  in  order  to  I'orto  liicoKy . 

:  •’ttrai’t  sellers.  .Mtofret  Iter  the  reeoverx’  U|)  ,  ]{_  iV  () . ’ . 

t  I  date  has  lieen  most  eneourafrinfr.  The  low  !  ibifrers,  com . 

point  for  the  year  in  the  majority  of  items  Bofsers!  )ifd . 

on  the  list  was  reached  early  in  -liilx.  Bussell,  M.('.,  com . 

I  Since  the  ineeptioii  of  the  rally  that  befraii  ]{usseil!  M.('.!  jifd . 

!  about  iluil  time  the  treiierality  of  the  slocks  .Sawver  Mas . 

liave  maile  up  one-half  of  t  he  loss  experieiie-  Saw  ver  Alas.,  pfd . 

ed  the  lirsi  half  of  the  yetir;  that  is  to  sa\ .  st.  L.  &  C.  XTiv . 

:  in  slifrhily  over  two  mouths  the  loss  of  six  shredded  Wheat,  com . 

;  mont  hs  has  been  half  remivered.  Xaturally  shredded  Wheat,  pfd . 

:  I'Veryone  is  fei  ltllfr  a  bit  la  tter.  Div,.r  e,.in _ 


mom  ns  nas  oee  ,  naii  reeo  ereo.  Aattiratiy  shredded  Wheat,  pfd . . 

I'veryone  is  fe.  limr  a  bit  b,  tier.  Spanish  Rixer,  emu .  lo 

.\  .Mys.leriinis  .Miiveiiieiil .  Spanish  Biver,  l»ld .  • 

,  I  ,  Steel  of  ('ail.,  eom .  22  21 

I  he  movement  III  Bareeinna.  which  <-ar-  iSteel  of  Can  pfd  .  J'l* 

ried  the  slock  111)  a  matter  of  sexeii  iioinls  eom  ’!!!!!!  ll> 

to  11.  as  mysterious  as  it  was  sudden  in  Its  'i'„oke  Bros.!  pref .  S.".  . 

origin,  has  been  the  ol•easiml  of  much  eom-  ]>■,]!,. y  .  'll  >'<• 

inent  on  the  local  street.  Xo  one  has  as  Toronto  Bail  wav !!!!!!!!  !  H",  11(1 

yet  been  able  to  f;i\e  any  xcry  salisfaelory  T„,.k,.tis  com..' .  12  ..  . 

reason  why  this  issue  should  jump  ''ito  |  . !!!!!  1*1 

promineiiee  at  the  present  time.  It  i-' |  Twin  ('iVv  com  '.’!!!!!  !  Ids'-  H*7 

certain,  however,  that  an  eff'orl  has  been  '  wiunipef;  iiailwav .  ■2ttS  “  '2(17 

made  to  l•reate  a  market  for  the  stock,  and  HAXKS 

tliat  witli  no  small  measure  of  success,  i 

Some  of  till'  more  eiilhusiastie  iiiirtisans  of  Commerce .  ,  !"!,. 

the  sceiiril.v  look  to  se(‘  it.  at  .iio  distant  Dominion .  — •>  j  _2_.{ 

date,  another  Brazilian,  but  so  far  holders  Hamilton .  2*l<* 


Tooke  Bros.,  pref . 

Toronto  ]’ai>er . 

Toronto  Bailway . 

Tucket  t  s,  eom . 

Tueketts,  pfd . 

Twill  ('ity,  eom . 

Wiunipe};  liailway . 

B.\XKS. 


ill  Imperial. 


I  i  disposition  to  sell  in  oriier  to  bu.\  into  the  ,  Merchants.  . 

'  Spanisli  eiiteriu'i'^e.  I’or  the  lu'esent  Bar-  Metropolitan 
:  eeloiia  must  be  reckoned  aillolie  the  purely  MolsotlS.  .  .  . 
i' speeiilat i\ (■  issues,  altlioiieh  a  jjood  iji  jil  Montreal ...  . 
I  more  information  wiflt  nyiard  to  it  U  now  in  Xova  Scotia. 

the  possession  of  the  market  than  was  the  Ottawa . 

'  ease  a  w eek  a;ro.  'rhecoinpanx  lias  a  miieli  Royal . 


who  was  miturally  not  eonxersant  with  the 
I  dex  elopmeius  that  have  };one  on  in  tlie 
district  of  Cataluiia.  the  chief  industrial 
centre  of  Sfuiiu.  which  has  a  total  [lopiilat ion 
of  2,.'»()0.<1'.K)  souls.  The  amount  of  the 
bonds  authorized  is  i’7..')l*(*.tl(ili.  the  prel'er- 
r.'d  stock  S 1 2..')l)(t.(t(*lt.  and  the  eomiuon 
.'Sdll.OIHl.tldO.  In  adilition  to  I  hi'  local 
market  the  stock  of  the  company  is  dealt 
in  at  bondon  and  Brussels.  The  earniiifrs 
for  the  first  four  months  of  1!lb),  as  eoni- 
7>ared  with  those  fur  the  eorrespondiiiK 
period  of  l'.*12.  show  a  x  cry  sat  isfaetorx 
increase,  espeeiall.v  in  the  irross  earnimrs. 
xvhieh  latter  indie;ites  the  rtipid  increase  of 
the  eompan.v's  eiislomers.  Ttiese  I  arniiifrs 
amounted  to  JL  rjS.S.').')  gross  and  i(ili,()27 
net.  an  increase  of  i'2d.;{(i7,  or  22. 1.'i  tier 
cent,  gross,  and  (.'1.17.1  net,  or  (i. 7-1  percent, 
as  eoiiipareil  with  the  ligiires  for  the  lirsi 
four  mont  hs  uf  1!II2. 

.Miieiloiiiild  Iti-e.-ili. 

The  1  'j  jioint  break  in  .Macdonald  eniii- 
nion  to  22  was  more  than  made  up  the  fol¬ 
lowing  da.v  XX  hen  tin  stock  reeoxered  to  2S. 
The  decline  w;is  due  to  a  couple  of  rumors 
that  were  iiidiistriousl  y  eireulalid  but 
neither  of  which  had  aii.v  basis  in  fact.  It 


I.MFKltl.iL  IIO.MF  KK-IMON 

.  ol 

Fort  Wili.i.xm.  Out.  -Fft’orts  are  being  pb; 


to  revive  the  Fort  William  Branch  of  the  -'•il-  tri'd  to  S.IOO.tHKI  the  common 

y  .  ,  rr  i>  •  •  4-  i  (ij\i(l*‘!Hl  woulW  n(*  passed.  1  he  ta<Ms  are 

Imperial  Home  iuMinion  a-s  >eiati<»n.  A  |||(.  preferred  issu«‘  uliieh  the  Dominion 

Boeiely  formed  primarily  to  assist  workmen  l^ond  ( 'ompaii\  is  now  selling  in  1  he  ordinary 
to  hriiiK  their  families  from  (ireat  l^ritain  e»>urse  of  lMl^iness  i>  tlie  same  one  that  was 
to  Canada.  The  general  influx  of  .skilled  auiu.iineed  early  in  the  year.  The  common 
,  ,,  ,  ,,  dividend  IS  not  due  until  October  bitli  and 

ineehiinies  to  r  ort  William  through  1  hi*  ( b,.  ,.,,|.i',..ip,,ti,b.|it  of 'I'm.  Fin  x.sii.xi. 'I'imks 


to  bring  their  families  from  Oreat  Britain  course  of  luisiness  is  the  same  one  that  was 
to  Canada.  The  general  influx  of  .skilled  auiioiiiieed  early  in  the  vear.  'ri.e  eomnion  ' 
,  ,,  ,  ,,  dividend  IS  not  due  until  October  bitli  and 

ineehiinies  to  r  ort  William  through  1  hi*  ( be  eorres|iotideiit  of 'rm.  Fin  x.nit.xi, 'I'imks  i 

remarkable  industrial  groxvt  h  is  account  aide  :  lias  it  on  a  iit  liorit  .x' t  hat  cannot  lie  i) nest  ion-  | 

for  the  necessity  of  .some,  .such  action  being  ed  tliat  the  dividend  xvill  be  fort  lu'oming  on  ' 

instituted.  tluitdate.  'I'lie  business  of  the  eompaiiy  for  ' 


FOKT  WILLIAM  KY.  SKKVK  F. 

T'out  Wii.i.ixm.  Out.  'I'lie  nexv  eight, 
minute  schedule  of  the  intercity  street  rail¬ 
way  service  xvent  into  efTeet  August  14th. 
It  is  the  intention  to  inauguriite  a  tixe 
miniito  serx'iee  in  December.  'I'here  is  at 
present  a  live  minutes  serxieo  during  rush 
iioiirs  in  the  late  afternoon. 

It  xvas  only  a  few  years  ago  that  a  thirty 
minute  serx'ieii  betxx*een  Tort  William  atid 
i’ort  .\rtliur  xvas  siiffieieiit  to  meet  the  de¬ 
mands  at  that  time.  , 


ed  that  the  dixidend  xxill  be  fort  heoniing  on  '  lield  b.x  (leople  wtio  bought  it  exelusiveix  for 
Ihatdate.  'I'lie  business  of  t  he  eom  pa  iiy  for  '  i  ii  xest  inent  piiriiose.s.  Men  have  it  xvho 
the  first  six  moiilhs  of  the  .vear  was  sixteen  never  think  of  it  except  when  tliex-  gel  tlieir 


Nova  Seotia . . . .  ■ 

1* 

MS 

Standard . 

211 

'roronto . 

200 

•201 

Union . 

140 

LOAN.  TRUST.  1' 

TC. 

('anada  Landeil . 

!•>•>  S 

1 .12 

('an.  Permanent . 

I  ;s2  1 , 

Ceiitrid  Ca mnla . 

1  SI  1 

('o)ouial  liixest . 

SO 

Dom.  Savings . 

77 

Oreat  West.  Permanent.  .  . 

Hamilton  Provident . 

bit 

Huron  &  Frio . 

•J09 

Imperial  Loan . 

10 

l.anded  Banking . 

121 

Lon.  it  Ciinadian . 

HOC 

National  'Prust . 

211 

Ontario  Loan . 

109 

Ontario  Loan  20%  paid . 

1.11  '  . 

Tor.  (ieii.  Trusts . 

Is:; 

'Poronto  A1  ort  gage . 

1  10 

'Poronto  Savings . . . 

21  It  1 

1  nion  'Trust . 

1  SI  1  .  . 

BONDS. 

( 'anada  Bread . 

90 

v.»  >  > 

(.'an.  Loeomotive . 

‘*1  ' 

C.N.R.W’.B . 

Dom.  Canners . 

99 

Flee.  Development . 

•so 

(it.  Nor.  By.  Can . 

Keewalin . 

Lanreiitide . 

101 

100 

Mexican  Fleet rie . .  . 

si 

Mexican  L.  it  P . 

Penman's . 

!t  1  ' , 

Porto  Bid)  Bailwavs . 

SI 

Bio  .Ian.  1st  Alortg.  1  p.o. .  .  . 

91 

.Sail  Paulo  .'>%  1!*'29 . 

Spanish  Biver . 

7s 

Steel  Co.  of  Canada()''r  1940 

94 

*ex-right3.  lex-dividend 

Ill'll!  b.x  (leople  who  bought  it 

■xeliisi  VI 

lx  for 

iiixestmi’iit  iiiiriioses.  Men 

liave  il 

xvho 

'  . I  Cnited  States  has  replied  to  this  criticism 

lat  length.  Details  of  his  repl.v  are  as  follows; 
47  I  H  is  true  that  the  .\meriean  bd'e  (’oii- 
•)  .  ■  -  .  ■  •  !  ''  iition.  iiiadeupas  it  is  for  the  most  part  of 

^  Hie  noxver  and  smaller  companies,  has  not 
SS  i  '  I**' me  (jiiality  of  o])porlunit.x'  in  negotiat- 

. .  '  '•**-'  large  iiisiiranee  of  the  groii|>  xariet.x  . 

. l***'  I  am  siii'c  1  hat  1  he  action  xvas 

^  '  taken  hastily  and  misnnderstatidingly .  I  do 

yi,  '  “  imi  beliexe  tluii  the  rank  and  file  nf  that 

.1  42' 2  i  eoiix  eiitioii  would  delibi  ralcl.v  jidopt  a  reso- 

d'j.  ......  lut  ion  eoiidemning  what  xvas  good  and  sound 

•’-'■t  lor  a  large  company,  even  though  the  same 

j  I  j  ■  ■  ^  ■  I  i  niight  not  he ,?ilvis.able  for  tho  smaller  insti- 

.1  . ;  tuiioii.  'I'he  stateiuent.s  made  are  xvithoiil 

2  !*()  i  justitieat’oii  and  are  not  supported  bx  the 

. I  faei<. 

"*.'aiegorie.iliy.  ;.roiii)  insiirauei’  williout 
I  medical  examination  attains  for  the  eoni- 

S.',  '  Ptill.i  reliable  axiu'ages  of  selected  risks  and 

make  as  tiaieil  a  separate  morlaliiy 

.  ela>siffeation.  It  max  be  further  enliglil- 

li:>  !  ening  lor  tlio'ie  xx  ho  confuse  medical  exami- 

j  I  I  nation  with  proper  seh'i'lion  to  understand 

C,  I4.y  j  1^'.^'  to-da.x"  there  are  standard 

lOtji,  inyuraiiee  eompaiiiei  issuing  policies 

II  J  on  individual  lixes  xvilhoiit  medical  exami- 

0  nation.  <  >iie  I'omptiii.x  at  least  is  noxx  doing 

;i|  I iidi x'id iia I  business  on  both  plans  eoni'iir- 

1  .ss  reiiilx.  under  certain  restrieiions  as  regards 

|;jll  I  the  iion-inedieall.x  examined  risks,  and  re- 
'  ports  e\('(  lh  iit  results  from  the  business, 
(•roup  Iil.siii'jiiii'e  In  Selection. 

1.-,  t  •  roll p  lile  insiiranee  w  ithout  exa niiiial ion 

I  ....  I  "I'olly  different  from  individual  insuranee 

o  2i  "iihoul  exa niinat ions.  '|’li.'  Ibpiiialile  is- 

i<(j  uoindixidiial  iiistiranee  without  nieilieal 

II  1  xa iiiiiiat ions.  I  (piote  this,  howexer.  as 
I  nrl  her  ex  ideime  t  hat  I  lu' statement  s  in  this 

I  I  J  resolution  were  made  with  apparent  haste 

1  I  I  I  II)  *'"d  misuniler.'-tanding,  eoiifu>jng  t  111' idea  of 

■J  ,,  medical  exainination  with  proper  selection 

<)  I  "I  risk^.  What  is  xx  anted  in  life  iiisnraiiee  is 
i.s  '  .>  1(17 '  •)  '■'‘l''''Hon.  .Medie.-d  examination  is  not  an 

iS  ”  2(17  ”  i itself  but  nierel.v  means  to  an  end 

■  xx  here  there  is  no  other  wa.v  of  obtaining 
I  seleeiioii.  In  groii|)  insuranee  there  is 
20.)  2  I  another  xxay,  and  a  more  effVetixe  wax- — a 
•1 '  J  22.{  ^  xxay  that  eliiniiiales  large  niedii'al  expenses 

•••  ;«mi  permits  the  furlher  popularizing  and 

-12  ,  extemioii  of  life  insuranee. 

•••  '^2  j-  '  I'lie  olhir  statements  in  the  resolution 

. .  I"’)’  I  'luallx  i  rroiieoiis.  siin'e  group  iusiiram'i’ 

•••  I'l  j  *'  ''  ilass,  because  seleeliou  is 

...  21  2 '4  i(ihiex  ed  in  a  dil'fereiit  lua  undr  ami  bei-aiise 

•••  -’I’J*  ;  I  hi  busii)es>  is  eoiiiliii'ted  in  a  uiaiiuer  that 

•••  ,  ■ '!  juhiexcs  large  eemiomies.  Thi'  group  iii- 

-  '  siiraiiee  deparlmeiit  is  segregaleil  froiu  the 

1  ■  ■  .  ■  rc'  )  ol  1  lu‘  Imsiiic^s  and  is  a  special  dcitarl- 

-d.)  ;  III'  III  in  it'.elf.  The  operation  of  group 

•  110  in-uraiii'e  unihr  propir  safeguanU  land 

:  all  insurani'e  is  ilaiigerous  unless  properlv 
.■{■‘4  1.12  -afemiarded  i  produces  results  that  are  to 

2  1.,  ■  Hi.'  adx  aiitage  alike  of  all  poliex  holders  of 

~  'IS.I i  Hicomptiii.x  and  the  public  al  'large.  The 

SO  'ifO’oup  id)  a  Inis  been  I  iiilorsed  wlu  rexer 
--  iiiidirslooii.  tiroiip  insuranee  has  alri'afly 
1)1,  .serxed  ail  important  part  in  spreailiiig  life 

1;.]  insuram-e  ailxanlag.''  to  .  lasses  of  pi'ople  to 
•JO')  whom  it  had  not  l•olnl'  in  lik.'  measure  befor)‘. 
I)  For  th)'  most  part  the  eiiiploxers  haxe  (laid 

i;>  I  the  cut  ir.-  preiuiuiii." 

Ili;i,  In  I  his  )’))iim'<'l  jou  it  is  .si  i  niati  il  that  it 
jl.-  1']  'voiihl  lie  pra)-l  ii-a  bli'  I'.ir  aii.x  life  e.jiupati.X' 
I)  "  reeeixiug  a  fair  aulouiit  of  imw  busim  s.s  Id 

a<'''ept  all  a p|ilii-al ions  of  not  imire 
Is:!'.',  Hian  li'i'  lliousaini  dollars  wiihoiil 
I  )i;  ■  medical  i  xaniiiialion  without  alVeeling  the 
jDO  imirlaiilx  )  xperiem  i'.  'I'he  oiilx  .‘oiiililions 

1)  . I  are  that  the  a|)pliealiou  r.iriu  must  I..'  a 

little  mor<'  <-.iuipli'1i-  than  iit  present  and 
ire<|uire  mori'  dt  iails  of  tlu'  uiedi)-al  liisior.x’ 
O  S',i'_,  iof  the  appli.-aiil  ami  that  the  maxiuium 
.1 ' '  polie.v  aei-epli  il  eil  hi'f  wit  h  or  w  it  holit  iiiedi- 
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BOND  MARKET  SOLD  OUT 


M  x  Dpi  II  inn  w  rit  e>  t  lu'  editDi-  of  ( 'a  tun  Iia  n  !  .\  fa.  I  or  in  the  pi 

1  iiMiranee.  is  that  an.x  man  in  business  for  ;  w  liii'li  appears  Id 
himself  must  not  rei'kon  that  his  Inisine.ss  is  |  notiee.  savs  the  W 


.\  la'  lDi  iii  the  presi  iil  niDimlar.v  position, 
w  liii'h  appears  Id  hax)'  i  sea  lied  general  p 
notiee.  says  the  Wall  Street  .(oiinial,  i.s  the  .  / 


xviirtli  so  iniieli  DU  the  basis  of  tlii'  ineotue  it  ’  lii|uidati  i|  eDUililiou  of  tlie  bond  market  in  / 
I  ai'lnally  brings  him.  If  iu'  earns  .'S2(t,1t(ll*  a  i  the  eDuntr.v  at  large.  It  is  fortunato  tVi&l; 

I  year  from  il  he  must  ro'liun  that  .S.l. (>(*(*  a  Nhis  iinprox  eineiil  in  the  iuxistmeiit  sitii- 
!  .vear  at  least  is  chargeable  Id  i-a  |)i  I  al  ae.-Dii  111 ,' a  I  ion  should  oeeur  at  a  liiiii'  xvlien  1  lio 
i  tliat  is,  that  his  eariiiiig  eapa<'il.\ .( w  hieh  banks  are  called  up))U  f)))  am-ommodatiun 


I  that  is,  that  his  eariiiiig  eapa<'il.\ .(  w  liieh 
I  (  xists  for  a  limited  uu uiber  of  vears  oiil.v  i  is 
[iroilrn'iiig  SI  .1,01  lit  a  vear  oiil.x'  ami  t  he  ot  her 
I  S.l.dtlll  is  capital  expeiidil iin'  of  his  ow  n 
i  xilalily.  which  ought  to  lu'  prox  idi  il  for  by 
I  iiieati.s  of  iusuraiD'e  iiolieies  to  prox  id.-  for 
his  xxif)'  ill  exi'iit  of  his  death  or  his  own  old 


lianks  are  called  upon  f)))  am-ommodatiun 
in  l•Dlluee| ion  with  l  In  iiioxi'meul  of  the 
ero|)s.  as  it  relii'xes  ilm  prissUD'  upon  their 
re.siiiirees  at  hast  fr)>iu  oiii’  i|uarler,  the 
bond  houses,  anil  ai-eounls  iu  n  measure 
for  the  com  paral  i  \  el.v  l•DUlforl  able  jiosition 
of  I  he  lending  iiisl  il  ill  ions. 

l''or  t  lie  past  mont  11  or  I  w  o  I  here  has  been 
ill  progress  a  gradual  lull  si l  ail.x'  a bsoriil  ion 
of  the  bi'ller  i-hi'ses  of  seeiirilies  lix  inves¬ 
tors.  who  haxe  bieii  imliii'id  to  make  |)ur- 
i-hases  by  I  hi’  altrai  lixe  yiehls  aff'orded  on 
the  b:isis  of  eiirnul  markil  prices.  'file 


GROUP  INSURANCE. 

Fruteriiul  .Societies  (Mijeet  to  it  mid 
Seek  its  Fruliiliil  iuii 

An  iiltillipl  i,^  to  be  made  bx  fraternal 
organizations  to  sicuri'  the  passage  of  a  law 
I.rohibil  iiig  tlie  xvriting  of  groiiii  insuranee 
withoiil  medical  exa  miiiiit  ion.  .\  bill  to 
I  his  efTeet  was  ailupteil  at  t  lii'  meet  ing  of  I  he 
.Issoeialed  Fraternities  of  .\im  riea  ami  i.s  to 
beint  rodneed  in  I  he  Illinois  legislat  lire,  wliieji 
of  I'oiirse.  will  leail  to  its  iniroduet  ion  into 
other  state  h'gislal  iires.  'I'he  ai'tioii  of  llu‘ 
fraleriials  is  |)rom|)ted  bx  the  motive  of 


( )f  eoiir-e  the  pu  lilii-  will  nex  er  see  this  for  ill  (irogress  a  grad  iia  I  lull  si  lail.x'  a  bsoriil  ion 
ihemseixes.  It  meils  the  agiuit  to  eoiiti-  of  the  bi'ller  classes  of  securities  bx  iiixes- 
uuall.v  ram  il  down  their  throats  before  tors,  who  haxe  been  imliiei d  to  make  |)ur- 
t  hex  haxe  a  gli  iii  imriug  of  t  he  I  rut  li .  .\  iiiaii  '  chases  by  the  altraeiixe  yields  aff'orded  on 
of  .?2().0I)I>  a  xear  ought  to  iusiiri  lor  such  a  the  b.-isis  of  eurreui  market  prices,  'file 
sum  that  il  xvill  produce  his  faiuil.x  at  least  dines  of  sm-h  seeuril ies  carried  bx  t  he  in vest- 
.<11,(1(111  a  X'l  ar.  W  hile  he  lives  they  spend,  im  iil  houses  have  lieeouie  llllleh  ilepletcd 
let  me  say.  Sbl.OOt)  .When  he  dies  is  it  fair  and  with  the  proceeds  of  such  sales  1  hey 
that  I  liev  should  have  to  come  down  to  live  i  haxe  jiaid  off  (heir  lioirowings  to  the  banks, 
on  the  interest  on  S>l.1.(*ll'>.  wliieh  will  only  j  In  this  inanner  the  loan  ai'eouuts  and  the 
produce  in  a  .vear  less  than  llie.v  were  ae-  deiiosits  of  i  ffe  banks  hax  e  tended  to  e.x- 
eiistoiued  I"  speiiil  iu  a  uioiilh'.’  The  iu-  I  perieiiee  a  shrinkage,  while  the  (iroiiortioli 
siiraiiee  ill  llii.s  ease  should  not  be  h  ss  than  Iof  I  he  banks  reserxes  to  their  demand  lia- 
<1110.(100.  liilrties  has  eorrespoiidiugl x  tended  to  rise. 


siiraiiee  ill  ihi.s  ease  should  not  be  h  ss  ihaii  Iof  I  he  banks  reserxes  to  their  demand  lia- 
<100.000.  I  liilrties  has  eorrespoudiugl.x  tended  to  rise. 

I  Moreover,  the  small  si-ale  on  which  new 
PI7PGJ01VAI  Gs  itinaneing  was  prosecuted  during  t  h(<  montli 

1  ,or  August,  and  since  (hen.  has  served  to 

1  I  I  I  keep  t  he  banks  free  of  I  he  demands  growing 

.\lderman  .).  <i.  Hiteher.  London,  gim  ial  ,,,||  ,||-  svudieate  operations,  batlerl.v  a 

manager  of  the  London  bile,  has  bei  n  elect-  ,,)■  short  term  notes  haxn  made 

ed  lu-esidenl  ot  the  tlutario  Muiiiei[)al  ,  ( laii- a  ppea  ra  nee  in  the  market,  but  against 


Assoeial  ton. 


t  as  a  eonnterai-ting  intlnenee 


the  first  SIX  inoiilhs  of  the  year  was  sixteen  never  think  ol  it  exee|)t  when  tliev  get  their  critical  period  of  tlieir  existence,  when  the 
per  eeiil.  ahead  of  tile  same  periofi  last  j  dixidend  eheiines.  and  women,  also  among  increase  they  must  make  in  their  rates  in 
year  and  eolleetions  are  t  weiity-tix  e  per  the  holders,  would  as  soon  t  liink  of  (larl  ing  order  to  iilae’e  t  hemselvcs  on  1  he  more  st  able 
eeiii.  ahead,  so  that  t  Im  iiayment  of  with  it  tis  with  their  new  fall  hat.  ( 'oiisi- :  basis  required  by  (lie  .Moliile  law  will  cause 
.<.1(1.0(10.  due  Air.  Mamionald  during  I  lie  qiieiitly  when  ('.!’. B.  eonimeiiees  to  cut  i  nuieh  unrest  among  their  menihers  and  dis- 


Alr.  I'.  M.  W'iekhaiii.  tnanagerforl'anada.  III,.  i.f  short  term  notes  by  tlie 

1  orkshire  Insuranee  (  oinpaii.x.  hit  lor  the  |  njon  I’aeitie  with  a  par!  of  t  he  qiroeeeds 

West  last  '.'‘''‘I''  Hie  prineipal  t  he  sn  liseript  ions  t  o  I  he  i-erl  ilieat  e  of 

agencies  ol  his  (  oiiiiian.x  Iroiii  .xlont  l  eal  to  i|||,.,.,,st  in  I  he  erst  w  hile  holdings  of  Soiit  hern 

Vaneonx_er.  lie  will  r.inrn  to  .Montreal  stock.  The  deposits  |„.|,|  by  the 

about  l.itli  (letolier.  .suliseribiiig  stoekholders  haxe  bx  this  iii- 

.Mr.  1).  .1.  Seoll.  who  eaiiie  to  lor.uito  p,.,„.,,^s  reached  the  han.is'of  iirider- 

from  Winnipeg  early  (Ins  year  to  lakeeharge  ;|,|,|  Pliable, I  (liem  (oeaneel  their 

of  tin-  organization  ol  i  he  agencies  ol  the  s  with  the  banks.  Thus  t  he 


coming  mont  h,  will  be  met  wit  hont  diflieiilt.v  eaiiers  in  I  he  large  centres  t  here  is  rarely  any  i  (lose  many  to  accept  any  offer  which  may 
at  the  sliimlated  time.  'I'lie  remainder  of  ^  x  i  ry  iiromuineed  response  on  (lie  local  be  made  by  a  legal  re, serve  eom|)any  to 
I  he  iiayments  for  t  he  business  are  in  similar  I  exchange.  When  thestoek  eommeneed  to  ’  nisnre  the  entire  membershiii  of  a  lodge 
instalmelils  s|)read  oxer  a  eousiderable  |  advance  the  other  day,  however,  there  xvas  j  under  a  grou))  policy.  Some  companies  are 
period.  _  iiiore  1  hail  I  lie  usual  flut  tering  among  holders  I  willing  to  insure  sneti  groniis  and  Jiave 

Don't  Giinilile  in  C.I’.R.  in  Toronto,  quite  a  quantity  eoming  out  be- |  offered  to  do  so.  'I'liis  i.s  the  real  reason 

ri.. ...,  ..  i?..il«a,-  ciofL-  is^  fof,.  j  1  "<‘011  22 1  '  ^  <>>*(1  222''.).  While  tho  tine  ;  for  the  liill.  It  is  also  urged  (hat  gronii 


Don't  (•iinilile  in  C.F.R. 


Canadian  I’aeitie  Bailxva.v  slock  is  very 


,  I'l  i;,„'  I  o.,,  •  f'  .outlook  iniineed  liv  the  heavy  grain  ship 

at  all  times,  betng  mainly  | 


tine  ;  for  the  bill.  It  is  also  urged  (hat  groii]) 
ship- '  insurance  involves  iliserimiiialion  between 
iling  I  poliey liolders  and  threatens  disaster  to  tlie 


a  demand  for  1  he  stoek  at  this  juneture,  a  (  eomiiun.v  wliieh  writi 


TORONTO  STOCK  BROKERS 
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TORONTO 
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WINNIPEG 


short  interest  is  known  to  hax 


Further  I  Inin 


it  i.s  deiiouneed  as  a  form  of  lxvi.-,ting. 


xisted  and  ('fforts  to  cover  liave  no  doubt  j  xvhieb  in  many  states  is  prohibited  liv  law. 


I  nion  Life,  has  In  eii  appointed  I'l'P'i'i'*-  releaseof  funds,  which  has  refill  I  ed  from  I  ho 
(eiident  of  agencies  lor  Ontario  ol  H';’  separation  of  the  two  roads,  has  heljied  to 
Miinnlaet nrers  bile,  sneeeeding  Mr.  .1.  I.  p,. strict  the  tioating  'Hiqilv  of  seenrit’es, 
Weston,  who  resigned  to  lueoine  gelieial'j,,  jl,,,  ;|,1  \ ;,  ||(  j,  j.,.  1 1|,,  gincral  banking 

niaiiager  ol  tlie  Imiiirial  bite.  ' -it  na  I  ion. 

.Mr.  W.  F.  (ira.v,  who  wa-  rel•enll.v  ap-l  ' _ 

pointed  sniierintendeiil  for  1'aiitida  of  Hie  j  .  >n  'i |*ai,  LOANS. 

Accident  Department.  1  orkshire  I iisnranee  |  ■ 

Comiiaiiy.  arrive.l  in  Montreal  a  few  days  (L0...I0,,  S( i.ndi.r.l i 

ago  to  undertake  his  new  duties.  Air.  j  It  is  dislinetly  sa  1  i-faet or.v  to  note  that 
(jfii.v  before  eoiniiig  to  t 'anada  was  eon- ;  not  oiil.x  t  he  < ':i  iiadia  n  tloveriiiiient  and  tho 
neeted  with  tlie  Head  ( Hbee  for  Scot  la  nd  at  |('aiiadiaii  I’rovineis  lint  the  mnnieipalities 
(ilasgow,  of  the  Yorkshire  In-nranee  ('om-|  themseixes  are  becoming  alive  to  the  fact 
Iiaii.v.  Ill-  was  prex  iousl.v  eoiiiieeled  wit h  j  1  hat  t he  indiseriminal e  borrowing  of  t he  last 


liad  soniet  hiiig  also  to  do  with  1  he  sliarpnes 
of  the  advance.  The  rumor  that  there  i 


B.v  the  exereise  of  their  iiolilieal  inlliieiiee, 
the  frateriials  may  sueeeed  in  bringing 


likelv  to  be  a  division  of  assets  shortly  i.-,  not  j  about  the  iirohibitioii  of  groii])  iiisnrii 
being  taken  very  seriously.  ;  a  number  of  states.  Whether  the  I 


being  taken  very  seriously.  .a  number  of  states.  Whether  the  bill  de- 

_ _ _ _  _  _ _  _  \  serves  enactment  on  its  merits  is  a  dift'ereiit 

'  (luestion.  'I'lie  advocates  of  group  insnr- 
Alore  favorable  reports  regarding  the  pos-  aneo  maintain  that  tliere  is  no  danger  of  a 
ition  of  I’orto  Kieo  tint  that  stoek  up  to  (il.  i  high  mortality;  that  the  initial  eost  of  the 

whieli  is  the  highest  jioiiit  it  has  attained  \  business  is  loxv;  that  it  involves  no  diserim- 


thc  Ocean  Aeeident  fur  nine  .xi  ars. 

'The  I’acilic  ( ’oa>t  Fire  Insurance  Coni- 
nan.X'  have  reeentl.v  appoilil'd  .Messrs, 
Beed.  Shaw  and  .McXaiight.  of  'I'oronto, 


few  years  lias  htid  a  prejndieal  effect,  upon 
the  credit  of  these  mnnieipalities,  and 
there  sei'liis  to  he  something  like  a  deter- 
initied  effort  to  get  matters  on  a  iiiol'e  salis- 


iu  fotir  mont  hs. 


ination,  and  tlnit  tlie  insuraiiei 


British  Columbia  Backers  gained  six  ;  does  not  come  under  the  eategorv  of  iwist- 
Iioints  at  14ti,  which  compares  with  124 '2  ;  ing  jiroperly  so  called,  as  the  fransaetion  is 
a  little  over  a  month  ago.  There  is  talk  :  not  to  t he  jiolieyholder's  detriment  but  to 
that  the  stoek  may  go  on  a  ten  per  cent.  ;  bis  benefit. 

basis  ill  Xovember.  - - ; — - - 

City  Dairy,  which  now  pays  eight  per,  BL’ILDING  IN  FOR'I'  WILLIAM, 
cent,  on  the  new  capitalization,  advanced 

a  point  to  par.  .  Four  Wii.i.i.wi,  Out.  The  first  modern 

Alaekay  common  has  been  a  strong  j  apartment  house  in  Fort  William  is  now 


malingers  for  t  he  I’rovinee  of  <  >nt tirio.  The  faetiir.v  basis.  iituiiln  r  of  jirominent 

Iireseiit  (ieinral  .Manager  of  (he  Company  j  tiiianeial  Canadians  aro  in  this  eotintry  just 

(.Mr.  'P.  W.  (ireer).  organized  Hie  ('oin- ,  now,  and  we  belii  xc  that  some  of  (hem  have 
jian.v’s  business  in  Otilarii)  in  liUt'S.  ami  after- i  rccj.iill.v  litid  some  ii.sefid  inierviexvs  witl'. 
wards  acted  in  the  eapaeity  of  liraneh  j  the  aut Iiorities  here  with  regarii  to  the 
manager  for  a  couple  of  years  ;iiid  was  sue-  .  manner  in  which  municipal  borrowing  is 
eli  ded  for  a  slior',,  time  by  Mr.  .1.  Controlled  in  t'lis  enuntry  bv  the  central 

Sti'Wiirt,  who  was  formerl.x’  w  ith  the  North  I  (iox  I  rnii'eiii.  In  Canada  there  would  bo 

Britisli  and  Mereaiitile.  j  mtieh  greater  diffieultv  in  arranging  any 

Tlie  Imperial  Underwriti  rs  ( 'oriioration  !  sy.stem  of  direet,  eoiitrol  owr  municipal 

of  Canada  luis  been  granted  a  Dominion  j  borrowing  ii.x  the  Dominion  (iovernment, 

j  license,  'i’lie  manager  for  Canada  of  the  |  and  matters  are  more  likely  to  shape  tliem- 

j  Sun  Fire,  Mr.  Blackburn,  is  the  iiiaiiager  j  siilves  along  Hie  lini's  of  legislation  by  tho 

i  of  the  new  comiiaiiy.  I  J’roviiieial  (lovernmeiits.  and  as  a  result 
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feature  bet  ween  b2  and  84,  the  latter  a  new  being  erected  on  Brodie  Street  liy  .Mr. 
higli  record  for  the  mont h.  j  Charle.s  .leiikins  with  the  advent  of  this 

Sevent.v-fix e  shares  of  Canada  Car  and  new  building  venture,  a  new  building  era  is 
Foundry  sold  at  70 'Phere  is  little  of  tin  reached  in  this  city.  'Pho  building  is  of 
stock  to  be  had  and  the  com])any  is  favor-  brick  with  stono  facings,  tiireo  storys  in 


abl.v  regarded. 

Brazilian  lias  been  somewhat  overshadow¬ 
ed  by  the  aclivit.v  in  other  traction  i.ssues, 
ranging  lietween  02  and  90 '-2. 

'Pwent.v-five  shares  of  Canada  Salt  came 
out  at  12.1,  its  best  price  in  years.  A 
month  ago  it  sold  at  112. 


lieiglit  and  will  cost  in  the  neighborhood  of 
52.1,000. 

FIFK  IIARDWARF  COMPANY. 

Foht  Willi.im,  Ont. —  Mr.  A.  C.  Stewart 
lias  been  awardeil  the  contract  for  tho  con- 


of  the  new  comiiaii.v.  I  J’roviiicial  (lovernmeiils.  and  as  a  result 

-  - -  I  ,,)’  hgislatioii  it  is  thought  tliat  some 

ll.VLIFAX  'fKRMIN.CLS.  I  kind  of  general  policy  might  lie  enuneiaied 

,  ^  ,  r  ,1  -  I'"  I'egurd  to  the  sutiervisioti  and  control  of 

IIio  Railwa.v  Department  of  (he  Domi- j  jij,,  borrowing  powi'fs  of  the  ('unadiaii 
moil  IS  advertising  leiideri.  ior  tin.  eonstrue-  j  munii  ipalities.  'I'he  idea  is  iiiidoubtedly  a 
tion  ol  tile  first  unit  of  Hie  Ifalilax  ocean  ^  mj,i  jtlthongh  the  aeiual  framing 

,  ,  ,,  I  of  legi.slution  is  a  matter  for  the  Provincial 

T  are  enumerated  a.s  follows:  •>•■’00  i  and  not  for  the  Federal 

lineal  feet  ot  qiia  v  ''all.  loundations  for  .  p,, 

buddings,  se'vers,  dredging  the  harbor  to  4.)  ;  Covernmeiil  will  use  its  grout 

leet  di'iith  at  low  water.  Idling  reclaimed  ^  infim.,,,.,,  in  bringing  about  the  neccssar.v 

,  ,  ,  •  ,  /w,  I  '  prolHninarv  meetings  which  must  take  place 

1  he  tenders  i'*"**  Jo  bo  in  at  Dttawa  bj-  1  ja.fore  the  matter  can  be  dealt  with  at  close 


Canada  Cement  etimmon  is  being  still  struction  of  the  Fife  Hard 'varo  eomjiany^s 
alisorbed  by  the  Jiritish  invi'stors,  and  lias  wholesale  house  on  llardisty  street.  It  is 


established  another  record  price  at  2(5 
Spanish  Biver  continues  weak  around  1  ■' 


understood  that  the  eonlract  price  is. SIO. 900. 
'Phe  structure  is  to  be  three  storeys  high, 


I  but  it  is  said  that  all  the  essential  arrange-  and  the  material  is  reinforced  eoiicrete. 
nientsl'or  financing  the  company  have  been  ^  The  building  is  to  be  ready  for  occupancy 
completed.  1  November  11. 

1  1 


noon  on  October  11th. 

I'APK  BRK'rON  ELEC  I  RK’. 

Tho  total  earnings  of  the  Cape  Breton 


quarters  and  in  detail. _ _ 

CENTRAL  CANADA  LOAN. 

'Phe  C’entral  Canada  l.iiaii  Co.  have  de- 


Kleetrie  Bailway  for  tlie  seven  da.vs  endi'd  !  dared  the  usual  qtiarterl.v  dividend  of  2,' j 
Seiitemlxr  (ith,  amounted  to  50,10(5,  an  |  per  cent.,  payable  October  1st  to  shar'j- 
increase  of  .5254.  |  holders  of  record  September  19th. 


f 


f 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  SEPTEMBER  20,  1913. 


1  '’"*‘'***'K^*  upon  th<»  aoouniulaf<‘d  woalfli  of  !  hy  tho  faot  that  a1  that  samp  datp  they  worn  | 

.Jl  l^hp  pounlry.  and  found  it  unequal  to  the  prepared  to  pay  a  larpe  price  by  way  of  roci- j  ^  |  1  T  TIV^'^T 

I  strain.  Moreover  tliere  was  so  little  justi-  ;  procal  conecissiotis  for  the  improved  access  |  ^  ^  \.  M 

Published  erery  Saturday  at  27a  CraiiJ  j  licatioii  for  the  earlier  boom  that  it  is  to  American  markets  which  is  now  being  j 

Street  West,  Montreal.  |  difficult,  looking  back  at  it  now,  to  under-  granted  to  us  free,  gratis  and  for  nothing.  | 

-  —  j  stand  how  it  ever  arose*.  There*  was  lerac-  Ft  is  painfully  signifle-ant  of  the  enormotia  IVofessor  Adam  Shortt  tolel  an  exce-lh'nt  ri'garelless  of  weather  e-onditions,  the  usual 

T  KELLY  DICKIXSON  Editor  '  immigration  into  Canada  and  influene*e  of  peditie  s  upon  our  newspape'rs,  story  eef  Sir  .John  A.  Macdonalei  at  a  re'cent  allowane-e  for  ae-cidents,  e>tc.,  and  then  to 

p!  K.  SANDWELL*  .  .  .  Associate' Editor  ! ''npita'.  for  ;  e-vem  when  e'lections  are*  remote,  that  an  banquet,  which  strangely  eneuigh  has  ne'ver  turn  in,  and  in  a  matter  of  four  months, 

‘  _  !  railway  building  was  feer  the*  time*  at  an  e'ud  !  evi'til  eef  such  \ast  impeertance  should  have  api)e*are*el  in  clear  the*  ceeuntry  eef  a  se'ason’s  crop. 

,  T  r*  J  ««>  i  Huretpe*  haei  ne)t  b(*gun  teeMake*  an\  in- |  be*e'n  alloweel  to  pass  in  e  inbarrasseel  silence  !  NKV  STORY  OF  print.  While*  Shi ppi'rs  t he*mse'l ve*.s  aelmit  the*ir  inability 

montli^Tn  Great  I  financing  eef  our  industrie*s  or  ;  by  eelitors  eef  leoth  political  stripes.  JOHN  A.  .MAC'DON.iLH  in  Kingston,  i  to  e  eep**  with  the*  ele*manel  feer  many  lines  of 

Britain,  88*"a  year;  5s  for  six  months;  |  n*”'  agriculture.  Te*  repe*at  the  e*onelitie>ns  ;  It  woulel  of  course  be*  foolish  in  the*  last  se*arching  for  ’  goods,  anel  ye*t,  the*y  and  the*  farmers,  ask 

In  the  United  States,  S2.50  a  year;  $1.50  !  of  the*  later  'eightie*s  it  would  be  ne  e*e*ssary  j  ele*gre*e*  tee  ace-ept  the*  e*stitnate*,s  eif  the  bene-  some*  i>api*rs.  I*rof.  .Shortt  ran  acreess  what  the*  rjiilroaels  to  tne)\  e  a  se-ason’s  crop  in 

for  six  months.  for  the*  flood  of  immigratieen  te*  e*e*ase,  for  tits  af*e*ruing  te*  Canada,  whi(*h  we*re  put  feer-  turne*el  emt  te>  be  some*  very  inte*resting  iibout  120  elays.  .Seeme  iele-a  e)f  what  this 

ADVERTISING  RATES  made  known  Kurope>an  capital  to  boycott  ('anaela,  anel  warel  by  opponents  e)f  the*  new  tarilT  at  ee)rre*sponele*nce  betwee*n  John  A.  Mae*-  I  me*!ins,  is  illustrate*el  when  it  is  known  that 

upon  application.  for  the  ('anaelian  pe'eiple  th**mse*l\  e*s  to  lose  Washington  as  a  re'nson  why  it  sheeulel  not  be  donjilel,  then  ('hnirman  of  the  Finance*  it  teeeek  abeeiit  000  cars  per  day,  for  at  least 

CABLE  ADDRESS:  “Fintimes”;  W.  U.  ^  faith  in  their  own  e*e)untry  anel  be*gin  hoard-  i  Jteleepte'd.  The*  se*i«*ne*e*  eif  e*ampaigning  is  as  (\)inmilte*c  feer  the  C'itv  eef  Kingston,  and  t hree*  hun*lre*el  ela.vs  tee  meeve*  the*  wheat  creep 

C'ode.  ling  their  mone*y  in  e***llars  anel  flre*iela<***s.  |  we*!l  undt*rstee(eel  the*re!  as  it  is  here,  if  not  j„lin  .\.  Macdonald,  seeliciteer  feet*  the*  eeld  eef  1012,  tee  say  nothing  of  oats,  barle'.v  and 

TELEPHONE:  Main  8150;  all  Departments.  And  we  no  longer  have  any  lir**place*s.  be*tte'r.  But  whe-re*  eeur  eewn  preedticers  anel  Ceenimercial  Bank  eef  Canaela.  The*  first  eethe*r  coarse*  grains.  Just  see  long  as  the 

TORONTO  OFFICE:  95  King  Street  E.  -  .  ..  ^  lraelt*rs  have*  e*.xpre‘sse*el  a  vie*w  eef  the*  new  i,.tte*r  was  freem  John  A.  Ma**eleetuilel,  pre*seiit  system  eef  marketing  the  crop  con- 

Reprosentative  H.  V.  Kittexhovse,  ToReeNTee's  .moss  elebt  is  now  repeerteel  tee  '  •'<''"'1' ''>n  it  has  be*e*n almeest  unifeermly  ent hu;  .s„|i,.iteer  eef  the  (Vemme-rcial  Bank,  tee  Jeehn  tinue*s.  ju.st  .so  long  will  bleeckades  and  tio- 
UT  C  rnnitl  »H'  .?  1 24' pe*r  h.*ad.  bu  t  with  ele*eluctieens  feer:"'-'*’^''"-  '>ue  eef  t  he  Alb, *rta  cattle  kings,  for  j  ..y.  Macelonalel.  chairman  eef  the  Finance*  •  ups  ,e,*,*ur.  an.l  no  impre,ve*ment  can  be* 
D?Jie8  iTo  ‘RrCsentX’e?  h'nking  fu  preeelu,*tive  properti,*s  it  I  that  Iho  (•on.mittee,  calling  his  attention  tee  t he  fact  r,*as,enably  ,*xp.*e*te*el  until  farmers  spre*ad 

’  *  ■  e*omcseleewn  to.8,-,4  .50  Toronto  would  leeeek  i ‘ <  hat  t  he*  cit  v  had  a  ve*rv  he*avv  overdraft  the  marketing  of  the>ir  gram  over  a  pe-riod 


XV,  . . .  i  i  *  i*  a  i  •  t  •  ,  i  i  t  i 

I  railway  building  was  for  tni'  luno  at  an  cud  :  ovonl  of  such  \ast  nnportanco  should  hnvo 
_  tiud  Hureepe*  haei  neet  be*gun  tee'take*  an\  in-  !  be*e'n  alloweel  tee  leass  in  e'mbnrrasseel  silence 

^?*v^fr**$”S^for“ix^momhs^7n^  |  <>f  «>ur  ind.tstries  eer  ;  by  eeliteers  eef  beetle  peelitical  stripes.  j 

Britain,  88  a  year;  5s  for  six  months;  |  ajrriculfurc.  To  repeat  the  conditions  ;  It  wouhl  of  course  lx*  foolish  in  th(‘  last 


T.  K.  D.’s  COLUMN 


IVeefesseer  .Vdam  iShortt  teeld  an  e*xe*elle*nt  re*garelle*ss  of  weather  eonditions,  the  usual 
sforv  eef  Sir  John  A.  Macdonald  at  a  re'ce*nt  alleewane*e  feer  ae*cide*nfs,  e>tc..  anel  then  to 


A  NEW  STORY  OF 
JOHN  A.  .MAC  DONALD 


upon  application. 


for  the*  ('anaelian  pe'eepio  t  he-msch  e*s  tee  hese* 


CABLE  ADDRESS:  “Fintimes”;  W.  U.  '  faith  in  their  eewn  e*eeuntry  anel  lee*gin  heearei 
Code.  ling  their  mone'.v  in  e*e*llars  anel  flre'iela<*e*s 

TELEPHONE:  Main  8150;  all  Departments.  And  we  no  longer  have  any  lire*place*s. 

TORONTO  OFFICE  :  95  King  Street  E.  _ 

Representative.  R.  V.  Rittexhoi'Se,  ,  ,  ,  . 

’Pheene  Main  5167.  *  eeReeNTee  s  emoss  elebf  is  nee'ev  re‘peerte*el  te 

LONDON,* Entf.':  23  Finch  Lane.  Cornhill.  I  I><'r  h.*ael  hut  with  .ledueti.ens  fee, 

Davies  &  Co.,  Representatives.  sinking  funds  and  produe-live  prope  rties  ii 


For  Many  Years  We  Have  Made 
a  Specialty  of  Selling  High- 
Grade  Bonds  to  Individuals 


anel  our  riis»omops  inrleeeie*.  besietes  all 
rla.sacs  of  piiblie*  Instil nMe>ns.  what  Is 
bollcvotl  to  be*  the*  largest  list  of  private 
investors  of  Bn.v  lianltliiK  bouse*  In  Amerle-a. 

We  own  a  carnfull.v  .selee*ted  list  of  more 
than  one*  htinelretl  issues  of  municipal, 
rallroael  anel  eorporatlon  lionets,  anel  ean 
feirnlsh  investors  with  securities  of  pr.ae- 
tlcally  any  desired  maturity  to  yield  from 

4  to  6  Per  Cenl- 

Our  latest  nooklet,  entitled  Piiblir 
Utility  Bonils.  e-ontainlng  rlescriptlons 
of  flft.v-flvo  of  our  Issues,  will  bo  sent 
post  free  upon  retiucst. 


N.  W.  HARRIS  &  CO. 

Incorporated 

157  ST.  JAMES  ST.  -  MONTREAL 


better  with  nieire*  he*aels. 


“  IDLE  ”  GOLD. 


if  nine*  eir  ti'ii  meitillis,  instcael  of  trying  to 
reiwel  it  intei  a  brie*f  three*  or  four. 

( 'oRRE.si’o.vDENTs  of  a  Toronto  paper 


_  ...c  better  with  more*  he*aels  ^BUe-s  ol  Washington  anel  ()rt*gon,  \vhie*h  must  positively  be*  rceluccel.  'rhe*r<*  eif  nine*  or  ti'ii  motillis,  instcael  of  trying  to 

THE  MONTREAL  FINANCIAL  TIMES  I  - _  ,vhich  arc  at  pr.*s.*nt  importing  from  points  (jd,  ,,ut  shortly  crow, I  it  int.i  a  bri,*f  three*  or  four. 

PUBLISHING  COMPANY,  LIMITED.  ••  ini  K  ”  n  as  elistanl  as  t’oloradei  owing  to  the*  iiiipas-  afte  rwards  the*rc  appe*ars  a  letter  from  - 

“  •  i  silile*  tariff  harrier,  will  atlel  .87  a  head  to  the*  J„hu  A.  Macdonald,  solicited  of  the*  hank,  i  ( 'onREScei.vDENTs  of  a  Toronto  paper 

S.4TURDAY,  September  20.  1913.  Tho  Toronto  Globei's  impassioned  elr>manel  [irice*  of  beef  cattle*  and  greatly  facilitate  the  j,)  himself  as  chairman  of  the*  Finance  '  complain  that  ceiucatcel  me*n  e*oming  to 

— *  for  the*  free  and  imlimiteHl  coinage*  of  Dei-  marke  ting  of  the*  cereals.  Pcssimist.s  are  (’„nimiltcc,  calling  a*tcntit)ii  to  the  fact  I  ('anaela  freim  England  are  unahle  to  get 

REAL  E.STATE  miniem  notes  with  a  re-.serve*  eif  not  more*  fonel  eif  stating  that  Canada  has  no  ex-  ,hat  his  |)re*vious  le  tter  has  been  unanswer- '  positions  cenrespemding  with  their  training 

.  ^  •  f  «  ous- I  value  he*le|  in  !  peirtahh*  surplus  eif  many  of  the  fond  pro-  anel  then  follows  a  !elt(*r  from  John  A.  !  anel  aliililit*s.  Eelueation  acquire>d  in  an- 

It  IS  customar.x  pis  ^  now  or  serious- i  ^  hardly  fail  to  hay*  an  extreme  ly  ;  due  ls  now  aeimitteel  to  the  United  States;  M;,e*elonalel,  eif  the  Finance  Committee,  tei  I  other  ceiunlry,  like*  the  coinage  tif  that  coun- 

inindpel  pe-rsons,  iscnssing  le  mane*  i  i  ^  se-veral  epiarters,  and  we*  j  hut  t he*  argunie'nt  is  one*  eif  optimism  rather  him.self  as  solicitor  of  the  Comme*r’cial  '  frv,  has  frequently  to  be  subject  to  a  rather 

Tllv  inTrre^fcHTTTtl^^al  to'  '  <"  think  that  it  is  ahoul  time*  that  |  than  p,*ssimism.  The  re.-.son  why  we  have  acknowle  elging  ree*e*ii)t  of  the  several  '  he*avy  discount  in  Canada.  It  may  he  just 

flow,,  Wh  n  that  bnsinrs's  is  mentioned  '"''''P'”'"'''’''  fi"*'''><-K*rs  of  the  j  ne,  re-gulnr  expeirtahle  surplus  is  that  we  have  |„,„,ra  a.ui  ..xplaining  that  de  lay  in  r.*plv  !  as  gooel  e*elucation.  but  it  is  not  the  kind 

IhaWe  ehnirLnH,  aoH V*  “  4h  ves  , >  Part y  I e.ok  lu t o  se*nou s  consielora t i.iu  I  ha d  no  eonve.nmnt  market  on  which  to  dis-  ^-as  elne*  to  the  ir  inve*stigaling  the  affair,  that  passes  current  he*ro. 

Umn-Hr  pfl'let'  and  it  'nmv  cive  troulilc  "  ' .•“HBuilted  to  I  hc  policy  of  gre  en-  te.  ke*cp  our  production  with,!,  the  limits  of  I  fr,„„  .j„i,n  a.  Mae*ele,nald  of  the*  bank  to  ••.S.*llingonbulg<*sandbuyingonthede- 
n?  wo7  en  iLi  effect  In  this  ,*„nn..ction  :  '’■■‘'''""K  “''Kan.  As  we*  have  our  own  r.*quire  ments.  The  opening  eif  the  |  a.  .Macelonalel  of  the*  Finane*,*  Com-  '‘.'rtainly  aj, pears  the  safe  method 

Ft  is  worrh  while  to, *onsider  the  tale  tolel  bv  I  bB'I'ortioiialely  so  mine,,,  staling  that  no  att,*ntioii  had  b,*e*n  ‘  niploy  in  slock  mark,*t  transactions, 

«  Canae^L  corr,*stionde*nt  of  the  londoli  ""  and  nolone.nsly  ,  vast  t hat  ne,  surplus  which  we  are*  lik.*ly  to  j,,*^  pre*vious  ultimatum,  and  and  it  must  be  con- 

Timls  ^  Tshort  i  meairo  savstliat  cor-  P"P’'''-<li'-  pape'r  would  be*  of  no  serious  ;  pnieiue-e*  for  many  ,v,*ars  will  make*  much  im-  fhn*nt,*ning  action.  Then  follows  a  very  TI.MK  TO  Rl'Y  fcsse*d  that  it  al- 

Xsnondem  'one  of  t  he  slm*wdest  men  in  <“'''>seque*i,ce*:  but  the*  position  of  t  he*  (llob,*  pr,*ssion  upon  it  fre*,*s  us  from  the  imcessity  suave  and  charae*teristic  reply  whi.*h  stav.*s  <>NLV  ONES  wa.vs  proves  very 

EaTeln  Canada  was  asked  w  hat  would  '’^ikes  it  a  very  grave-  malt,*r.  Not  , inly  i  feir  t hat  restriction,  and  we  can  proeluee  with  , he*  matter  off  for  a  furthe  r  pe*rie,d.  Anel  profitable  if  you  are* 

pastern  u  anaaa  ,  does  i1  lend  nid  and  foinfiirl  l<»  tlio  populists  |  i‘xai'tly  the  same  freedom  as  if  we  won*  *i,p  pnmwnnnflonoo  LnnriL.-  k*w.L-  -wwl  forlunate  enoufjh  to  ealeh  f he  hulpre,  not  to 

>iAnnen  if  a  ernsh  eame  in  town  site  values.  .  .  ,  ,  i,  ,  .  ,  ,  .  <  orn  sponoeuM  oannus  t>«H  k  ami  ,  ,  ,  ,,  .  .  i  • 


to  be  aommifted  to  the  poliev 
ha<*kinK  hy  its  leading  orAjaii. 


Times.  A  short  time  ago.  says  that  cor-  „,*  ,  ,;,ub 

respondent,  one  of  the  shre-wdest  men  in 

Eastern  Canada  was  asked  what  would  it  lend  aid  and  comfort  to  the  populist 

happen  if  a  crash  came  in  tow n  site  value's.  ,l,..,rin..s  ib.w  ,ml...l.l  bv  ; 


‘‘.Selling  on  bulge*s  and  liuying  on  the  de- 
(*line*“  ccrtairil.v  aj, pears  the  safe  method 
lei  e*niploy  in  stock  market  transactions, 
and  it  must  be  con- 
TI.MKTGRl'Y  fesse*d  that  it  al- 

GNLI’  (iGOD  ONES  wa.vs  proves  very  ^ 
profitable  if  you  are*  j 
fortunate  eneiugh  to  catch  the  bulge,  not  to  : 


Be  thought  a  moment,  then  replied:  “No¬ 
thing.  except  that  a  good  many  people* 
would  find  that  they  were  not  so  rich  as 
they  thought."  .4nd  that,  says  the  cor¬ 
respondent.  himself  a  discerning  person,  “is 
almost  an  adequate  siimming-np  of  the 
situation." 

The  Toronto  Te*le>gram  the  other  ela.v 


to  see  their  pet  deuitrine's  thus  upheld  b.\-  a  i  within  the*  I’niteel  .States  he,undarie*s.  If  it  j  ff,p, ),  f,,p  .j  yj.yp  without  anything  '**  de*e*line*,  ill  the*  psychological 


leading  jeiurnal  in  eine  eif  the  two  great  '  we*rc  merely  a  ease*  eif  an  aeldeel  outlet  for  a 
financial  centres  eif  the*  e-ountr.v.  but  it  is  ^  surplus  which  existed  an.vheiw  and  was  al- 
also  calculate*,!  to  cause*  alarm  in  t  heise*  *  re*ad.v  be*ing  elisposcel  eif  sonie‘whi>re,  the 
financial  circles  in  (ire*at  Britain  .and  new  tariff  weiulel  neit  aelel  anything  to  our 
Europe*  whe*rc  it  is  meist  iiiiportanl  that  i  eie'tivity  anel  hut  little*  tei  our  we*alth.  .\s  it 


w,*r,.  mcrei.i  a  case*  oi  an  a,ieie*el  outiei  ror  a  happening.  And  the*ii.  unfortunately  for 
surplus  which  existed  anyhow  and  was  al-  imprest  of  the  slorv,  John  A.  ‘.Mae- 

re  aely  be  ing  disposed  of  somewhere,  the  d„„ald  is  .  h'et.  el  a  memb,*r  of  t  he*  I  louse  of 
n.  w  tariff  would  not  aelel  anything  to  our  Pariian,,.,,,  ,,,iel  in  eouse  quene-e*  n  .signs  his 
!ie*tivit.v  anel  hut  little*  tei  eiiir  we*alth.  .\s  it  ei.„  i, e  *,.„. 


our  repiitaliein  feir  ceinse*r\ atism  should  lie*  '  is,  it  re-nele-rs  peissilile  an  imiiie'nsp  iiierease 
maintaincel  unimpaired.  .Sir  (b-eirge*  Paish  j  in  enir  aetivity,  which  means  a  proportieinal 


,  And  then,  unfort unate*Iv  for  n""‘"‘nl.  .M uch  lite*rature  is  poure*d  out  ^ 
el  of  the  slorv.  John  A.  ‘.M.ae-  <iaily  from  l.mkerage*  houses,  and  the  atte*n- * 
h*e*t,*el  a  membVr  of  the*  House  of  “  re-cives  me.re  than  warrants  | 

anel  in  eousequene-e*  n.signs  his  ‘‘xaminatioii.  ! 

(’hairman  of  the  Finan.*.*  Com-  .  '•nfort.inately  too  niueh  of  this 

u.  ...wi  iu.,i  litvraluro  wliich  liiuis  its  \\tx\  into  tho  I 


•iiuauon.  u  1  1  .  maintained  unimpaired.  Sir  (Jeor^**  l^aish  j  in  our  aetivity,  which  means  a  proportional 

The  Toronto  le  ('^^ram  t  e  ot  and  the  Statist  hav*‘  time  and  aLmin  pointed  '  inerease  in  our  wealth  and  the  value  of  our 

published  an  estimate  of  the  veilunie*  of  the  stn-iigth  j  agricultural  lands. 

subdivision  IhlTThe  inte*rnatieinal  situation  is  the*|  Foraniele-aof.whatthatincroaseislikelv 

Outting’upVfarm  lands  has  proceeded  to  y'"!'’*'-  |  ,o  be  in  ,*.*rtain  parts  eif  the  ..oiintry  it  is  only 

»  more  e*x.lggrrated  degree  than  in  Montreal  '' hans  going  to  lie*  he*  eff,*.*t  up.  n  ,r„,.el  along  the  borde*r  lino 

or  anv  othe*r  eilel-estahlishcd  citv.--and  'h«*"P  anel  uiie.n  the*  xast  bo, i.x  the  Eastern  Townships  counties 

mif  li  n„  ..V  .f.ntion  Hie  fiernre.s  .riven  in  lint  vxpe*rie.nceel  mone‘.v-ehange*rs  w  hoaeknow-  .,„d  state*s  of  Wrniont  anel  New  Hamp- 


posilioii  as  (’hairman  of  the  Finan.*,*  Corn-  ■•"H'rueuaeeiy  eoo  enucu  o, 

mitt.*,*  of  the  Cilv  ('eiuu,*il.  anel  from  that  """  ' 

time  on  the  e*,.rn>spon,lence*  is  verv  .me- i j 
si, I,  el  anel  consists  in  short  anel  s.immarv  '  t‘<'n'^"l<‘ratieins.  and  solely 


or  anv  other  eilel-estahlishcel  e*it.v,--and 


le*lters  fr.ini  Jeihn  .*\.  Macelonalel,  s.ilicitor 
,)f  the*  ('eini ni,*rcial  Bank,  to  his  iinfeirl unate* 
siie*,*e*ssor  on  the*  ('it.v  Council. 

The  new  .sre,  i  e.xti \  i:  Eii  \  w  hi,*h  .'larte*el 


to  the  main  consiele*ratieins,  i:nd  seilely  j 
infiue*n(*e*el  hv  the  happenings  of  the  hour,  jj 
It  is  elifficull  eneiugh  for  the  ine*.\'pe*rie*nce*d  ; 
trailer  tei  resist  the*  impulse  eif  rushing  into  i 
the*  marke*t  ein  the  top  eif  a  te*n-piiint  ad-  i 
\ane*e*,  without  having  him  e*gge>el  on  by 
se*,*mingl.v  authoritative  aelviccs  which  state  ; 


H*’ "7  mTv*hl7nlen*lTTe^mfraf7  ''‘“<^‘'•‘^'>'9*,'''  i"i pre*ssiein  ^hire*.  The  diffe*re*ricc  lt*aps  to  t he  e.ve.  1 1  is  I  ll'v  <*,nine*r  is  definite*ly  turned,  and 


the  “amount  of  money  involved"  is  no  less  |  *,' 

than  .?23.592.50U.  This  is  based  on  an  ; 

average  of  .82. .500  per  acre,  whieli  is  eneir-  j  Ghib 


The  Ghibe*  lias  be*eii  re*miiide*,l  that  the* 


the*  New  England  farmer  has  mate*rially 
aieli*el  the*  ('aiiadiiin  farmer  in  re'e*e*nt  .years; 


mouslv  in  e.xc.*ss  of  the  average  of  any  real  '  Dominion  eoiisist  of  twei  hut  it  will  be*  a  long  time  before  the  Cann- 


cash  transactions  effected.  A  large*  part  of  !  ‘‘"ti'-ely  diffe-rent  classe-s:  o. 
the  land  in  question  is  probably  worth  le'Sij  '^’h'ch  are*  actually  passe*d  f 
than  81 .000  per  acre.  public,  anel  wliicl 

,  „  JJ*  little  below  838,000,000,  a 

Much  of  this  land  has  beein  offered  during 

the  past  few  .years  in  small  lots  at  prices,  in  .S7.5..500.0I 

nianv  eases,  greatly  in  excess  of  anything  /hi#  ,  i 

*  “  •.  ^  ,  .1  Cilobe  r(‘fuses  \(t  appiv  anv  ^ 

that  ikelv  to  be  realised  on  it  between  ‘  i  * 

i  .  siderations  to  these  two  elassu 

now  and  101b.  It  is  the  reversion  of  this  I  .  ,  ,,  ,  « 

aiiw  ,  to  believe  that  one  of  them  (‘on 

over-valued  land  to  its  proper  present  mar-  j  ..  in  ot-oninfi  n  in 


below  SSS, ()()(), (MK),  and  oiu^ 


the  issues  dian  cities  are  able  to  show  the  same  aeeu-  i 


whicdi  are  aetuallf*  passixl  fnim  hand  to  I  mulated  wealth  and  e^insumptive  power  as 


that  every  conc.ern  is  going  in  for  the  referring  to  the  expectation  that  an  extra 
ph*asanl  paslimo  of  increasing  elividenels,  ,|ivielcnd  on  Cnion  I’acific  would  he  de- 
splitting  stock,  segre-gating  assets  anel  what  dared,  ri'ael:  “But  e-ver.vthing  on  the  list 
not.  Me)ele*rate  anel  sustained  strength  not  going  tei  de'claro  an  extra  elividend, 
haseil  on  values  anel  iiiiprenod  sontim<*n1  anel  we*  still  have  a  Demeicratic  aelminis- 


Dominion  Trust 
Company 

Head  Office— Vancouver.  B.C. 

W.  B.  ARNOLD, 
Manai^inii  Director. 
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J.A.Mackay&Co. 


Dealer*  in 

High  Grade  Bonds 
and  Stocks 


hanel  b.v  the  piiblie*,  anel  whii'h  ameiiliit  le)  a  the  peipiilous  centreis  eif  the  Eastern  States,  I  required 


to  which  the  Canadian  agriculturist  neiw  has 


.  ,  .  ,  ‘  '  .,  ,  ,  curre*ncv  in  circiilatiem  in  the  Manets  eii 

ket  value  which  IS  the  process  described  b.v  i  c  i  i  *i  .1  .1 

;  .  ,  ,  ,  .  .1  ,  the  people  of  (  anada.  while  the*  eithe*r  is 

our  serious-minded  business  man  as  lanel  •  ,,.1,.  .  r,  r  *e  e*.  ..,1;. 


“legal  teneler  notes  feir  banks."  whie*li  e*e|ual  ae*eess  for  man.v  of  his  products  with 
amount  to  abemt  87.5,.5(  10. ()()(>.  But  the  his  Ame*rie*an  rival. 

Cilolie  re*fuses  tei  appl.v  an.v  eiifl,*ri“nl  cem-  Until  our  proeluelive  peiwe*r  has  grow  n  up 
siderations  to  these*  two  e*lasse>s.  It  re'fuses  eippeirluiiitii's,  whii*h  ma.v  not  he  j 

to  believe  that  one  of  them  e'onsists  eif  ae'lual  j*,jj.  se*veral  .years,  we*  shall  not  s(>e  the  full! 
“curre*ney”  in  eireiilation  in  the  hands  of  1  nf  now  ,*f‘  nff.iirs  and  i 


seel  on  values  anel  iiiiprened  sontim<*n1  anel  we*  still  have  a  Democratic  aelminis- 
wliat  is  required.  Iratiein.  Memey  is  not  going  to  bo  so  easy 

- - -  --  that  you  can  pull  off  anything,  and  we  I 

.\  wore!  of  praisei  feir  the  railroads  is  not  know  that  ereips  like*  corn,  oats,  ha.v'  and 
as  timely  neiw  as  it  woulel  have*  lie*e*n  a  I’otateies  are  smaller  hy  a  great  eleal  this  | 
ar  airo.  but  the  remarks  of  Andrew  S.  so  be  careful  to  buy  only  the  good  I 


liquidation,”  and  which  lias  not  .vet  in  his  ,he*r,*f,.r.*  the 


to  helievetnal  one  ot  them  e*onsist.s  .it  aetiiai  j  se-veral  years,  we*  shall  not  see  the  f,ill 
curr.'ney  in  eireiilatiein  in  the  hanels  eii  1  of  the*  new  state  eif  affairs,  anel  we, 

the  people  of  (anada.  while*  the*  eithe*r  is  vor.v  iireibahl.v  suffer  al  times  freim 

simply  a  feirm  of  reserve  for  the*  (  anaelian  |  serieius  she)rtage*s  of  farm  produets  in  eiiir 


opinion  been  satisfactorily  concludcil.  We 
may  agree  with  him  that  there  has  been 
very  little  selling  at  reduce*,!  levels — a  fact 
whieh  proves  that  the  financial  stringe*ne*.v 
has  not^.  been  quite  so  oppressive  as  some 
people  make  out.  But  liquidation  is  not 
necessarily  accompanied  by  the*,  transfer  of 
the  property.  A  .sort  e>f  mental  liquidatiem 


strength  of  the  banks)  in  the*  eye's  eif  the* 
world  at  large  depends  em  its  absolute  e*on-  '  „p  from  abreiad.  It  would  be  absurd  tei  I  nf  seime  Western  .Sh(*i*ts.  that  the  railroads 
vcrtibility  into  gedel,  the  worlei-wide  medi- |  p^pp,.,  ,},p  „),o]p  henefil  of  an  cconeimic  hrf*  "illing  to  .accept  all  the  bu.sine*ss  they 

um,  at  any  minute.  It  is  eif  iiei  particular  ,  ypyolutieui  to  bei  re*a!iseel  within  twelve*  '‘an  geit,  anel  that  thi*.v  have  not  the  least 

e*onsequeiice  to  the  weirld  at  large*  what  kind  I  o.,„oths,  and  without  an.v  elise'eimniodiiig  intention  of  impe'ding  the*  country’s  pro- 

eif  nmney  is  passe*el  from  hanel  to  hanel  hy  |  fiisfurbane*es.  Hut  in  due*  time  the  ahan-  er<'ss* 

the  (anaelian  iieeiple;  the'ro  is  no  obje*(*lie)ii  j  doonie'iit  h.v  eiur  ne'ighbeirs  eif  their  prohihi-  “Much  has  l)e*cn  said  and  wrille'ii," 
to  assuming  that  a  e*e*rtain  preiporlion  of  j  (i.^.p  jittiluelc  teiwarels  enir  foeielstuffs,  anel  saiel  Mr.  Kelly.  “l•elnele'mIliIlg  the*  railreiads 


own  cities  -  which  wc,  having  slil 


ye*ar  ago,  but  the  remarks  of  Anelre'w  S.  .V'’hr, 
Kelly,  the  re-  "'i^'*''* 

HERE’S  A  GRAIN  MAN  tiring  Pre*si- 
PRAISING  RAILRO.\I>S!  dent  eif  the 
W  i  n  n  i  p  e  g 

Grain  Exeihange*.  sheiuhl  he‘l|>  tei  e*onviiie*e>  joprp; 
those*  who  in  tlie*  pa.-el  ha\e*  had  their  ima- 


Hon.  Mr.  ('oe■HR.^NE  thinks  that  more 
railways  are*  more*  important  to  (’anada  just 
now  than  lower  freight  rates.  Of  course, 
incre*asiug  the*  railwa.vs  merely  puts  more  i 
moiie.v  in  the*  pockets  of  the  counfr.v  at 


160  SL  limes  Street,  Hootreil 


■t#  Offleai  So]«l  Baal 
Ela4_StTMt  iMt 


live  tariff  on  fhe'so  products,  cannot  make*  j  gination  fe*,!  by  the*  iiifiammatory  utte'ranecs  while  ele*creasing  the  freight  rates  puts 


are  not  selling,  for  two  reasons.  In  the*  first 
place  most  eif  them  do  not  acluall.v  own  that 
in  which  they  have  invested;  the  transfer  is 
still  in  process,  anel  if  lhe*.v  do  de'cide  to 
“get  out  from  under”  the*  process  take>s  the* 
simple  form  of  stopping  instalment  pay¬ 
ments  anel  surrende*ring  what  is  really  no 
more  than  an  optieiii.  In  the  second  place, 
a  good  many  of  them  are  able*  to  staiiei  the 
loss  without  selling,  and  are*  heildiiig  on, 
despite  full  knowledge*  of  the  unmarke*!- 
ability  of  their  lots  at  the*  prese>nt  meunent, 
in  full  faith  that  in  the*  enei  they  will  be 
recouped.  It  is  impossilile  to  draw  a  paral¬ 
lel  between  the  real  estate  market  and  tlie 
Stock  market.  A  liquidation,  in  the  sense 
of  a  precipitate  threiwing  of  land  holelings 
on  the  market  at  sacrifice  prices,  is  neit  to  lie- 
expected. 

It  must  be  remembered  that  the*  funds  for 
carrying  ein  the  business  of  land  speculations 


einly  2.*)  peT  ce>nt.  re-se-rve*  against  tlie  tirsi  _ _ _  _ 

.?3(),()()().(t()0  of  the  Deiminion  note  issue*s.  *‘1  k  the  Vork  Loan  Company  e-ould  have 
which  limit  was  adople  el  man.v  ye-ars  ago  as  j  „„  ..eiuple*  of  ye-ars  its  preipe-rtics 

the  lhcore*tie*al  limit  eif  elomesti.- circulation  I  i„  Ho,i,.osvalle*s  district  might  have 

of  (AOve‘rnnie*nt  hills,  and  niighi  (o-elu.v  he*  j  j)  seilve-iit,  anel  il  appears  that  the 

eixpanele-d  by  a  inillion  eir  two  without  risk.  |  in  Iho  Ke*ele*y  .Mine*  hy  the 


But  it  is  eif  the*  highe*s1  e'onse-que-iice*  to  the 
worlel  al  large*  that  the*  re*se*r\ e‘s  eif  tin 


Farme*rs  Bank  may  .vet  pa.x*  handsome  elivi- 
elenels."-  Teirontei  Mail  &.  Empire.  (Juite 


Canadian  hanks,  whethe'r  h(*l(l  ae*tu<ill.v  in  j.,^.  ]m(  j,.  business  of  a  bank  01*  n 

the  vaults  eif  those  hanks  eir  in  the*  vaults  i„.,„  company  to  “hold  on  for  a  couple  of 


eif  the  Dominion  Goveirnmetil,  shoulel  he* 
in  the  form  of  the*  eine*  uni\e*rsall.v-marke*t- 
ahle  ceimnioelit.v,  the*  slaiielarel  h.v  which  all 
olhe*r  l  alucs  are*  ni(*asure*el. 

The  Gleilie  apiiarently  be*lie've*s  that  the* 
release  eif  840. 000, 000  or  so  eif  gedel  freim  the* 
'rreasur.v  re>serve*  weiulel  me*aii  the  se'(*uring 
eif  just  sei  much  nieine'y  for  the*  use*  eif  the* 
Deiminiein  without  any  charge*  feir  inle*re>sl. 


leiaii  company  10  noia  on  for  a  couple  ol  Hos.meii  has  eine  eif  the*  most  valu- 

.vears”  tei  carry  through  a  spe*(*ulative  pro-  able  collections  eif  antiques  in  ('anael:i. 
positiein,  however  promising.  The  husitioss  His  miniatures  espe*e*iall.v  are*  a  romarkalile* 


(or  seems  as  if  it  might  put)  more  money  in 
Iho  jiockots  of  some*  ineli viduals.  Which 
ae'counts  for  the  fact  that  some  individuals 
eliffeT  freim  Mr.  ('ochrane. 

The  weieiELEN  srnEDULE  is  not  what  it 
shoulel  be.  says  retiring  President  Gourlay 
eif  the  Manufacturers’  .\ssoeiation.  If  the 
e'einelit  iein  eif  t  he*  weieille*!!  iiieiustry  is  sufficient 
e* \  iele*ne*e*,  neiboel.v  will  disagree  with  him. 


MAINLY  ABOUT  FINANCIERS. 

BY  ONE  WHO  KNOWS  THEM. 

Now.  IK  eiNEY  S(-e*r<*lar.v  of  State*  Br.van  1  James  Reiss  still  ri*tains  a  very  keen 
cound  wind  up  with  a  bue*k-anei-w iiig  and  a  regard  for  geioei  horse  fle*sh  and  the'“spe)rt 
couple  of  flip-flaps:-  Wall  Stre*e*l  Journal,  of  Kings."  He  was  emt  at  Bluebonnets 

- -  track  last  week  and  couldn’t  be  ineluccd  to 

ij  II.........  I.O..  -.r  ei„.  .....c  ,  „iii.  •''*1'’'’  "iifil  thv  last  race  was  run.  i 


PUBLIC  SERVICE 


BONDS 


of  lianks  anel  leian  e*omi)anies  is  to  be  al  wa.vs 
re*nd.v  tei  pa.v  wliat  the'.v  e>we>,  and  whene*ve*r 
a  banker  or  a  loan  e*onipan.v  manager  ceaseis 
to  attend  sole*l.v  to  that  business  he  invites 
disaster.  Sympathy  with  the*  two  geiitle*- 
men  wliei  paiei  for  these  two  e*rrors  with  a 
term  in  jail,  ein  the*  grouiiel  that  if  let  alone 
for  “e*e)uple*  of  .vears"  they  could  have*  paid 


IS  miniatures  espe*e*i:iiiy  are*  a  romai’Ka me*  ■  o^-  Standard  STeiCK  ExcHA.veiE  in 

anel  almost  price*le*ss  e*eille*ctie)n.  'J’eironte)  I  lie*  lian  has  been  put  on  the  straw 

-  — -  ^  hat  after  Se*i)le“mbe*r  15.  On  the  Montreal  I 

Lord  STUATHe  oNA  Keeps  his  Montreal  ' 


residence  reaely  feir  e)(*(*upaue*.v  at  a  m(ime*iit’s 
notice,  with  a  full  staff  eif  se*rvanls.  He*  is 
ele*clarcel  tei  be*  meist  e*.\ae*ting  abeiut  the' 
“running''  eif  his  house*. 


ishing,  as  well  as  button-hole  bouquets. 


,  ,  ,  ,  ,  ,  „  .  „  (Jf  elirect  charge*  tlie-re*  weiulel  eloubtloss  he*  for  ‘  e*e)uple*  of  vears  Ihev  could  have*  naid  hitANK  Burr  MeisHKit.  kneiwii  for  seime* 

It  must  be  remembered  that  the*  funds  for  1  p  .i  •  i*  ,  1  11  1  •  pi*  ‘1  1  ‘  -is  “The*  Man  on  the  Snot  “  *1  sncvinl 

.  .  ,  •  p,  ,  .  .  none;  and  of  the  inelire'ct  hiss  which  would  up  111  full,  is  misiilaccd.  year.s  .is  1  iie  Aidii  on  iiie  ,'ipoi,  ,i  siieeiai 

carrying  on  the  business  of  land  speculations  . 1,  „  _ . 1.1  .i.,..i.,i  e*orrt*spondcnt  ieir  lorontei  pape-rs  in  the  !  coast  with  Maitrc  Labori. 

are  not  provided  by  the  banks,  as  in  the  case  - - -  old  days  when  the-  (’obalt  e*amp  was  just  j  _ 

fLfi  ttinnl’  mnrlcfti  Vf^rv  litfln  ro*»l  v  homo  firhl  n\  tlu'  w <*a kuiK'd  hatiksaiid  IMioi  KssoK  IIaii/iain  says  that  Iho  oponinji:,  has  saded  for  Knpland.  Priinarily 

‘  .  .*  :  ,  ‘  *'■  "  iiltiniatoly  hy  tho  of  (’anada.  Hul  jjoolojrisf  lias  liad  too  niiudi  attontion  from  trip  to  London  is  to  further  sonu*  finane-  Captain  IaAWSon,  of  the  Canadian  Cop- 

penditure  of  money  is  require*,]  To  cre*ale  Deiminion  Tre-asury  would  in  tho  the-  gove*rnme*nt  and  publie;  and  the  mining  ^'»'’alt  mining  companies.  |  resigned  the  presidency, 

an  industry  and  float  its  stock  ynu  must  „j  i,„„  u  .1  ..i  ■  •  .  i-..i  .  1  •  .  •  ,.11111  is  to  he*  suceiceeleet  by  A.  D.  Miles, 

build  a  Diant  which  reauirt*s  real  monev  Does  the*  (.lobe  suppose*  eugiiice-r  to.i  little.  A  geologist  is  a  man  .  ru  .  Cjiptain  Lawson  was  appointed  president 

,  .  L  ,  1^  T  ■  1  ‘  ’  Diat  a  (iiivernme'iil  with  a  ce-rtaiii  iiide-bleel-  who,  se*t*ing  a  ele*iio,sit  eif  golel  in  tlic  e*arth,  ^5  /*r*‘‘.r'd<‘ir.\  of  the  new  |  onlv  last  Mav,  in  succession  to  Mr.  A.  P.  i 

and  which  IS  ontirehv  useless  if  your  luekistry  i„  ,.old  sits  down  anel  calculates  what  natural  for, -os  H,e.ir:Hvs’””Hc  1  ’‘Irvine  I  T  he  wdll  in  future 

IS  not  a  sue-eess.  To  float  a  subdivision  al  ^  " tZr  fees  asM  *  a^  I  Ibl-rrhe  /'‘’‘hbridge,  Alta., 

you  need  is  a  farm  and  a  eertain  amount  of  /,  *  *41  *1  •  i  i  «  i  *  i  •  ai  i  -i  •  i  ,  i  i  u  iiv  n  as  ho  and  his  family  have  been  all  sum- 

^  r  1  •  •  J  1  (lovornniont  witli  tho  same  indohti'diu^ss,  who  seoinjj  the  same  di'posit,  sits  down  and  do  his  host  to  hurry  \no  coiitraotors  m  Ihoir  mfr 

money  for  advertising  and  agency  eharge*s.  the  same  as.sets,  but  onlv  .8.50,001), 000  in  cale*ulates  how  much  il  will  ,*eist  to  dig  it  up  weirk  of  e*e>ntrae*ting.  The*  club  exp,*cts  to  ' - 

If  the  subdivision  fails,  the  farm  still  re-  open  its  new ^ quart ers^m  Hio^  new  McGi  | 

mains  a  per  ee  goo  arm.  requen  .\  g„|,i  rt-se*rve*  i)olie*y  has  e-ontribuleel  divieicneis,  and  he*  should  not  grudge  the*  then  it  was  e*xpee*tiug  the*  same*  thing  feir  '  '■'‘'‘•are*  he  is  beginning  to  loeik  more 

there  is  no  need  even  for  in.seilvemey  pro-  i,n„r.,ve.m,*nt  of  geoleigist  the*  glory  and  the  “at t,.nti..n.“  M  g  .  Dt.  ’  l-nself  t hese*  elays-now  that  the  feiot- 

ceedings,  for  the  whole  business  has  hee.i  ^  J _  _ _  , 

transacted  in  options,  and  the  owne-r  e.f  tho  j,  r  ,  ■  Mahshael.  ,..om*,*r  Minnesotan.  |  all  the  fever  ont  Jf^is 

farm  merely  pockets  the  option  nione.y  and  j.,  ;  In  i.uaens,  reserve,  fe.ree*  an.l  ,*nter,.rise*  who  if 

goes  hack  to  raising  cabbages  or  Montreal  _ ,  Mr.  (  .  B.  (lordon  is  a  meist  wurtliy  sue*e*eis-  "ntten  tlie  e  pic  ot  the  w  lie  at  in  the  nort.  this  past  summer  w-as  in  “staging” 

melons.  A  geiod  many  e.f  the  worst  sub-  Km:un  Kuvuui-r  t'>  < •••’ '>f 'nd'istrial  l,*aders  who  K'alik‘No“rrif  dleal7^^^^^  brokers’  baseball  game. 

divisions  in  Canada  have*  been  unloaded  i  .  nr,r>r.rii.  have*  eiccupieel  the  pre-sieieiicy  eif  the  ('ana-  Lake  Minimtonka.  In  the*  early  years  eif  - 

upon  unfortunates  in  Great  Britain,  and  Tho  Manitoba  Ere*e*.  IVe-ss  ve-ry  justly  diaii  Maiiufaclure*rs’ Asseiciatioii.  He'isono  his  life*  in  Miiiueseita  he*  had  passe-d 'through  JrpeiE  Lovett,  Chairman  of  Union 
the  relapse  tei  farm  values  in  that  ease  w'ill  points  out  that  the*  e*ffe*e-t  uiieiii  ('anaela  eif  of  the*  lie‘st  examph-s  of  the*  new  t.viie*  eif  experiences  such  as  are  gi\en  onl.v  to  the*  Pacific,  w  hei  ret urncel  from  Luropa 'Tuesday 

.  1*  ,  «  11  1  1  ,*  <*,*«•,...•  I  ‘.ji  eiMonoio.-  ...wi  ..  ill  . .  .1  pioiu'er  in  a  wild  land;  and  m  his  late-r  years  where*  he  we*nt  in  se*are*h  eif  rest,  would  make 

inflict  no  immediate  financial  loss  upon  the*  large  re*due*lie.iis  eif  tariff  just  adopted  in  'nelu.stnal  financier,  an,  will  ,*arr.i  eii  the  bad  come*  to  be  a  notable  figure*  lA  the  no  , *01111110111  on  Wall  Street  reports  of  a 
Canaela;  inde*eei  .some  Canadians  are*  the  the  Unite*el  States  has  not  lie'e*ii  eliseusse-el  in  ;  |>ioe*e*ss  ol  upward  de-ve*lopme*nt  whi(*h  has  trading  side  of  wlu*at  hanelliiig.  He  had  pe*neling  cash  distribution  to  stockholders, 

richer  for  what  the  English  peiople  have*  this  countr.v  with  anything  aiipreiaching  tei  j  <'harae*te'risoil  the  C.  M.  A.  for  tlie*  last  been  twice  heinore'd  li.v  election  to  the  high-  Of  the  Southe'rn  Pacific  stock  sale  he  saiel: 

iiarled  with,  though  ('anaela  will  in  the  enel  an  aiiim>e*ia1  iein  eif  its  full  value*.  The*  reasems  eiccaeie.  »‘Sl  eiffice*  in  I  he  eii  ganiz.ation  eif  I  hat  traeling,  1 1  is  a  goeiel  -sign  of  eeinelitiems  to  know;  that 


de‘clare;el  to  tie*  nieisi  e*.xae*iing  anout  the:  ,,  Ryan,  mnnage-r  of  the  Union  Bank 
“running  eit  his  house*.  ,,t  p,„.t  William,  Out.,  is  a  brother-in-law 

“  eif  Maitre*  Labori,  the*  elistinguisheel  French 

Frank  Bi:rr  MeisHKit.  kneiwii  for  seime*  jurist  who  has  been  visiting  Canada  this 

years  as  “The*  Man  <111  the*  Speil,"  a  siice*ial  ,  summer.  Mr.  Ryan  maele  the  trip  to  the 


build  a  plant,  which  requires  real  meiney, 
and  which  is  entirely  useless  if  your  inektslry 
is  not  a  success.  To  float  a  subdivision  all 


R.  S.  ENeiEisii,  secretarv  of  the  new 


money  for  advertising  and  agency  charges. 
If  the  subdivision  fails,  the  farm  still  re*- 
mains  a  perfectly  good  farm.  Frequently 
there  is  no  need  even  for  iiiseilveney  pro¬ 
ceedings,  for  the  whole  business  has  he‘e*ii 
transacted  in  options,  and  the  eiwner  eif  the 
farm  merely  pockets  the  eiptiein  nione*y  anel 
goes  hack  to  raising  cabbages  or  Montreal 
melons.  A  good  many  eif  the  worst  sub¬ 
divisions  in  Canaela  have*  been  unleiaded 
upon  unfortunates  in  Gre'at  Britain,  and 


ejur  e*reelit  eill  the*  weirlel’s  markets'.’  Doe's  _ 

it  suppeise*  that  geilei  is  iie*ve*r  working  unh'.'is  :  ,  t  1  ■  liioiie*e*r  Miiiiieseitan, 

.  .  .  „  ,  ,  .  ,  ...  '  In  liUAiN.s,  reserve*  feire*e  and  e*nl<'riirise*  who,  if  he  had  e'heise*ii  tei  elo  .sei,  might  have  i 

It  IS  piissing  from  hanel  lei  hand  .  1  (Jordon  is  a  meist  worthy  sue*e*eis-  written  the  epic  of  the*  whe*al  in  the*  nortl- 

- - -  ^  industrial  l,*aders  who  ‘  v  m’Ti/  ‘T  t'T  ’’, 

.IN  |.N.«*KSe.«  I.Kl«IKll  BKNKFIT.  . . . . .  % 

The  .Manitoba  Fre*e*.  IVe'ss  ve*ry  justly  dian  Maiiufaclure>rs' .Vsseiciatioii.  He'isono  his  life*  in  Miiineseita  he  had  passe-d  through 


parted  with,  though  ('anaela  will  in  the  end  an  ajipreiciatiein  eif  its  full  value*.  The*  n*aseiiis 
doubtless  have  to  suffer  for  tho  sins  of  her  for  this  lack  of  aii]ire(*iatiein  are*,  says  tlie* 
children.  Free*  Pre*ss,  to  he*  feiuiiel  in  peilitie*al  cause-s. 


Ik  we  ark,  Tei  have  fiat  e*urr(*ncy,  why 
stop  at  e*eimpe*lliiig  thei  hanks  to  take  it  to 
tho  i‘Xle'iit  of  40  per  ce*nt.  of  the*ir  re*.se*rve's‘/ 


e*8l  office*  in  the  organization  of  that  traeling,  “It  is  a  gooel  sign  of  conditieins  to  know  that 
tlie  presielency  of  the*  Mirineaiieilis  ('hamlicr  sei  niiich  of  the  issue  should  be  paid  for  in 
eif  ('ommeree*.  full.”  | 


To  Yield  4 '  *2 'jo  to  6%. 


Nesbitt,  Thomson  &  Co. 


INVESTMENT  BANKERS 
222  St.  James  Street, 
MONTREAL  CANADA. 


Quebec  Savings 
and  Trust  Co. 

Presielent 

J.  N.  Greenshields,  K.C. 

Vice-President 

C.  R.  Whitehead 


Transacts  a 
General  Trust 
Business 


TRANSPORTATION  BLDG. 

MONTREAL 


F.  W.  TOFIELD,  Manager. 


cniiareii.  j  r  roe*  rre*ss,  lo  iie*  leiuiiei  in  peiiiii,*ai  cause-s.  ]  ik  we  ark,  'rei  nave  Hat  e*urr(*n(*y,  why  -  - 

There*  are  some  material  elifferemoos  be*-  The*  ( 'onsorvatives  ha\e*  lie(*ii  haneli<*ap|i(*d  stop  at  e*e>mpe*lliiig  the*  hanks  lei  take  it  to  TiiEeiDeiRE  H.  \\  ATseiN.  the*  ,\lliaiiy,  Wieliam  Uoe'KEKELLEK,  who  attended  | 
tween  the  real  estate  “boom”  neiw  being  bv  the  fae*t  that  two  vears  ago  the'v  iiieiulge*,!.  t  ho  i‘Xte'iit  of  41)  per  e*e*nl.  of  the*ir  re*.se*rve's‘^  N.\ ..  grain  eleale*r.w  ho  cle'are*!!  u|i  8<  OO, 001)  the*  spei*ial  nu-eling  of  Now*  Haven  share- | 
i  ,  .  ,  I  J  ,1  .  e*  .u  *  •  I  .*  e*  *  1  ‘  -  1  i*,,i  M  1  ,<wv  .  1  ,  ,  ‘  in  a  single*  day  in  the*  (  hie*agei  jiit,  elu'd  last  I  holele  rs  al  Ne*w  Haven  and  the  preitrae*te*d 

brought  to  a  close  and  that  of  the  eighties,  for  e*ampaign  piirpose-s,  in  a  vie.le*nl  belittle*-  .Make*  it  100  per  cent,  and  oompel  the*  trust  ^e-ek.  He  is  ore-elite*el  with  having  e*oriie*re*d  elire-ote.rs ‘  iiie*eting  eif  three  hours'  duration,  I 

which  left  such  enduring  wreckage  behind  it  meiit  of  the  entire*  .\mericaii  niarke*t  and  a  e-eiinpaiiie-s,  railways,  insuranee*  coiiipaiiics  the*  grain  markel  in  1!)()!)  against  .lames  ajijicared  to  he  in  good  health.  To  a  green 

The  collapse  of  the  earlier  boom  coincided  voluble  fear  that  any  increa.seel  “truck  or  anel  all  either  institutions  enjoxing  special  Patte-n  and  Arniour  anel  Co.,  his  e*omiie*ti-  re-jieirter,  who  tried  to  interview*  him,  Kir.  j 

with  a  period  of  pronounced  industrial  and  trade”  across  the  border  would  he*  disastrous  jirivileges  to  accept  it  also.  Then  the  tors  Ihree*  years  age)  Mr.  \\  ate>rniaii  s  Roe*kefeller,_  after  getting  as  close  to  the  I 

c  •  I  .  .  *  e  •  I.  .  .1.  e*  1*  .  .  ,*  .  :  /.I  1  11  1  f  .1  1  II  wealth  was  estimated  at  several  millions  of  vouiig  man  s  ear  as  possible,  said  Young 

financial  stagnation  and  a  senes  of  agncultu-  to  the*  (anaelian  traiisportalioii  system.  ( .lobe  willhe*  perfe  ctly  happy  and  the  coun-  .leillars.  To-day  his  frienels  say  this  for-  1  man,  I  may  tell  yeiu  confidentially,  my  I 

ral  misfortunes,  which  made  a  combined  The  Liberals  hax  e  been  e-qually  handicapped  try  w  ill  be  rich.  tune  has  diminished  to  about  $800,000.  1  voice  is  gone.”  I 


tune  has  diminished  to  about  $800,000. 


voice  IS  gone. 


Vice-President. 


THE  HNANCTAL  TIMES,  MONTREAL,  SATURDAY,  SEPTTMBER  20,  1913. 


INVESTMENT  PROPERTIES  FOR  SALE 

St.  Lawrence  Boulevard  near  Craig  Street,  fine 
solid  brick,  stone  front  building  containing  two 
stores  and  three  warehouse  flats.  Lot  measures 
55’9”  X  114'  and  is  entirely  covered  by  the  build¬ 
ing  which  has  a  frontage  on  two  streets 

PRICE,  $150,000.00.  REVENUE,  $10,300.00. 

REAL  ESTATE  DEPARTMENT 

NATIONAL  TRUST  COMPANY,  limited 

153  ST.  JAMES  STREET  MAIN  4698 


DEMAND  FOR  PROVINCE  GUARANTEE 
OF  MUNICIPAL  LOANS  IS  FOOLISH 
ENDEAVOR  TO  EQUALBE  CREDITS 

Only  Solution  of  the  Present  Situation  is  an  Increased  Measure  of 
Government  Restriction  of  the  Issuing  and  Employment  of 
Municipal  Loans  -Would  be  of  Great  Value  in  Great  Britain, 
Where  Present  Free-and-Easy  System  is  Making  Lenders 
Suspicious — Views  of  Sir  Frederick  Williams-Taylor—  Good  Pros¬ 
pect  That  Something  Will  be  Done  by  Several  of  the  Provinces. 


MKLVILLE  GREEN3HIELD3 
R.  O.  JOHN'SO.V 


J.  GORDON  GREE^•.>^HIEI.D^ 


F.  J.  DUPRe 


(By  Oiir  Own  Bond  Export.) 

It  seoms  probablo  that  tho  agitation  for 


mnnipipalitics  was  promptly  laughed  out  of  j 
court.  '  I 

The  manifold  obstacles  in  the  path  of  the  I 


MAY  AUDIT  BANKS. 


GERMANY  IS  CAUSE. 


more  careful  supervision  of  tho  borrowings  government  guarantee  plan  are  obvious, 
of  Western  ('anadian  municiiialities  by  the  |  Not  the  least  of  these  would  be  the  encour- 
several  provincial  governments  will  bear  I  tiK*‘nient  to  over-borrowing  which  would 
e  ■.  I  1,'  1  ,  _,i  rt'sult  from  this  plan.  Cheai)  monev  means 

fruit  ere  long,  h  rom  London  comes  word  ,.,;j.,„„ier.s 

that  the  western  provinces  are  in  commiini-  an  ultimate  disregard  of  the  redemption  of 
cation  with  several  important  Anglo-Can-  debts.  Hence  the  government  guarantee  is 
adian  issuing  houses  on  the  subject.  A  If’ fif foal  its  own  end.  ft  is  directly  at 


Grcenshields  &  Company 

Dealers  in  Canadian  Bond  Issues 
Members  Montreal  Stock  Exchange 

INVESTMENT  BANKERS 

Government,  Municipal  and  Corporation  Bonds  for  Investment. 

Orders  executed  on  all  Exchanges. 

Interest  allowed  on  funds  awaiting  Investment. 

Securities  held  for  safe-keeping:  Dividends  and  coupons  collected. 
Securities  purchased  on  our  Periodical  Payment  Plan. 


16  ST.  SACRAMENT  STREET,  MONTREAL 
39-41  NEW  BROAD  STREET.  LONDON,  E.C. 


number  of  t’anadiaii  bankers  and  govern- 


variance  with  effective  government  super¬ 
vision.  which  aims  to  koei)  municipal  bor- 


Liet  of  Persons  Authorized  By  Banker.s’  No  Lowerinil  f^f  Bank  Bates  While  ment  officials,  resident  in  London,  have  j  rowings  within  reasonable  bounds. 


Association  I’nder  New  Act. 

A  certain  amount  of  mystification  whiidi 
existed  during  the  early  part  of  the  week  as 


fiermany  Is  In  .Market  For  Ciold. 

International  bankers  in  Xew  York  have 
received  advices  tliat  it  is  the  German 


given  to  the  press  expressions  of  opinion  as 
to  the  feasibility  of  a  scheme  of  more  detail-  j 
ed  governmental  oversight. 


the  result  of  a  paragraph  appended  to  tie  'lemand  for  gold  that  is  the  real  basis  for  thi* 
filed  list  of  auditors  jipprovu'd  by  the  ('ana-  maint  nance  of  the  official  bank  rates  in 


Security  too  I'nifnrin. 

lender  the  government  guarantee  phin 
the  ultimate  security  of  every  municipality's 


Said  "a  high  official  of  the  Hank  of  |  bonds  would  be  ai)solutely‘ uniform.  The 
Montreal  in  London” — generally  conceded  |  smaller  town  could  hold  its  head  high  beside 


niea  list  of  auditors  approveo  py  tne  e  ana-  ■■■"■ne  „i  inc  oiuciai  oanK  raies  in  ;  ,  V  ,  u  ’  eliQ*  ..c  m.;  i„  •*  a  o 

dian  Bankers’  Association  was  later  cleared  both  London  and  Haris,  and  neither  the  by  Canadian  municipal  bond  dealers  i  Credit  is  ?4iv  w^^^  a? turns  ’’ 


We  specialize  in  First  Mortgage  Bonds  of  stable 
Canadian  Industries 

Canada  Industrial  Bond 

Corporation,  Limited 


Bank  and  of  Mr.  W.  H.  Stavu'p  to  he  auditor  apt  to  continue  during  tlie  dosing  weeks  \i'orc' ^han  oni-  pnivinVe  irim'nsidering  would  he  in  a 

of  the  Bank  of  MontreaL  The  ('xplanation  The  (|uarterly  German  settle-  question  of  the  mere  feeding  that  there  is  not  ■  jjb’te  of  endless  chaos.  The  thing  is  mani- 

?eetlv  meeplaWe  this  month.  As  suffieieni  restriction  now  on  the  borrowings  ;  festly  impossihle. 

rectlj  atctptahlf  to  tin  Mnamc  yepari  ,  .  ,  ,  ,  j  i  of  smaller  municipalities  noranvsppervision  .Mthough  iiroviiuual  credit  would  miuin 

ment  to  audit  any  other  hank  in  the  list,  and  has  been  the  usual  practiee  at  the  end  of  the  "s  to  hovvX  monev  is\s^^^^^^^^  ’  eheaper  rates  for  niiinieipalities  than  their 

were  theTefore  allowed  on  the  list,  thev  are  recurrent  iiuarters  for  a  year  or  more.  ..j  think  fora  moment  that  pro-'*’"'’  '•''•'dit  could  give  them,  it  would  not; 

debarred  from  appointment  to  1h<>  partieii  -  hanks  are  making  active  preparations  vincial  governments  vvou  d  guarantee  mun-  Ibe  rate  at  which  ('anadian  provinces  ' 

t^oS  wShThe  mana™^^  f'"-  ’‘t-in.  These  Uparations  ieipal  lo^ans,  but  they  migh?  supervise  and  monev.  A,  the  Gntario,=- 

tion  vvitn  tne  managemem  oi  suen  oanhs.  ,  ,  .  ,  ,  riv,.  i.nnsent  to  the  obieets  to  whiidi  the  ‘^‘”’''''”""1 ’dready  mentioneil.  delegate  afti  r 

No  appointments  of  auditors  are  valid  vviH  undouhtedly  prove  to  be  adequate-  -  «  ;  ’  t  j'’  Snmller  municipalities  'lelegale  rose  lo  his  feel  and  ded.ared  that  it 

under  the  new  Act  until  made  after  the  there  was  over-preparation  at  the  ''’’d  !  Now  unless  woiil.l  1...  a  magnilieent  thing  for  the  muiiiei- 

promulgatioii  of  this  list,  so  (hat  general  of  1  h.' .lune  quarter  but  ueit  li^  London  nor  :  has  a'fLlv  laVge  popula- ,  palities  to  borrow  moiiev  at  four  per  eeiil. 

meetings  of  shareholders  will  now  have  to  1  aris  can  he  expeele.l  to  go  out  of  its  way  to  i  j,  j.ee“s  manv  difficulties  hi  pireing  ,  They  did  not  gras,)  the  simple  fact  that  th.' 

make  their  selections  Irom  the  sixty-four  hel,)  the  (.erman  situation  along.  (lermany,  !  ^  ,  moment  tlic  Hrovino  of  Ontario  cxlemicd 

persons  duly  nominated— with  the  restri.-  until  the  Balkan  war  upset  .-onditions  was  j  >•„,  NVodod.  '  bs  guarantc..  to  a  great  host  of  muniei,)al  • 

tion  already  indicated  in  the  ease  of  two  in  a  ,)osition  ol  active  inflation.  Lver  j  «  omr.M  .  •  .  l,onds,  present  and  prosjieetive  at  that 

names.  .Some  half-dozen  of  the  hanks  ha  v  e  since  1h<‘ withdrawal  of  French  capital  from  !  Like  all  Sir  Frederick's  iittteranees.  this  y,.py  nxitncnt  the  Hrovin<-e  of  Ontario's 
already  named  an  auditor,  the  nominee  in  the  Fatherlaiul  that  followed  tho  Moroccan  I  ,rops  directly  to  the  crux  of  the  wliole  ,.r,.(lit  would  topiile  olT  Hie  four  per  eeni 

each  ease  being  a  genth-nian  included  in  the  imadent.  there  has  been  a  steady  movement  1  matter.  The  nee<l  is  not  for  actual  control  ;,ii<l  land  a  goodly  distance  lower 

list,  hut  it  ajifiears  that  under  the  Act  the  by  (Terman  bankers  to  place  the  finances  of  by  governments  or  for  government  giiaran-  flown.  The  value  of  Ihi'  guarantee  of  anv 

appointment  will  have  to  be  rep.  atefl.  their  country  on  an  inflependenf  basis.  The  tees  of  munieitial  issues;  but  for  more  careful  ,  man.  corporation,  or  governineni  varies  in 


TORONTO 
85  Bay  St. 


MONTREAL 
136  8t.  James  St. 


LONDON,  Enc. 
39-41  New  Broad  St. 


ereflil  would  topjile  olT  Hie  four  per  eeni. 
pedestal  aii<!  land  a  goodly  ilistanee  lower 


list,  but  it  a[)f)ears  that  under  the  Act  the  by  (Terman  bankers  to  place  the  finances  of  l)y  governments  or  for  government  guaran-  flown.  The  value  of  llii'  guarantee  of  anv 
appointment  will  have  to  be  rep.  atefl.  their  country  on  an  inflependenf  itasis.  The  tees  of  munieitial  issues;  Init  for  more  careful  ,  man.  corporation,  or  governinetit,  varies  in 

Following  is  the  list  of  persons  .digihle  to  movement  in  this  diri'Ction  still  continues;  j  government  restrietjon  on  the  vital  iioints  ^  inverse  ra,j,,  volume  of  luijier  guar- 

be  appointed  auditors  of  eharter<-d  hanks  !  hence  th.' constant  flemand  for  funds.  i  of  a  loan  from  the  lender’s  standpoint.  I  anti'ed. 


under  the  .-\et.  as  reported  by  the  Bankers' 
Association  and  accepted  by  the  Minister: 

Belanger.  Oct.,  auditor,  101  Hu(>  .St. 
Pierre.  (Quebec. 

Cinq-.Mars.  .A. ('.A..  Duluth  Buildings, 
Montreal. 

Clarkson,  G.T..  C.A..  Gordon.  H.D.L., 
C.C..  Dilworth.  R..L,  V.\..  Robertson.  J.X., 
C..V.,  of  Messrs.  K.  R.  C.  Clarkson  &  Sons, 
chartered  .Veeountants.  Toronto. 

Creak,  (ieo.,  F.C..\..  Cushing,  L..  C..\.. 
Hodgson.  ,LF.,  F.(L.\.,  of  Messrs.  Creak. 
Cushing  &.  Hodgson,  chartered  accountants, 
80  St.  Francois  Xavier  Str.'.'t,  Montreal. 

Cunningham,  .I.F.,  P’.(^.A.,  104  Sparks 

Street,  Ottawa. 


BEAVER  MINES 

1  Buildings,  Presidoni  <  ulvor  Looks  Lor  >  nines  At  |  jj,,,  p,,j;pppjiv,>  ,)rovinces  in  vvliieli  the  I  and  distinct  entity,  existing  ajiarl  altogether 

l.iOO  Fi-el. — Slinft  Is  Down  800  Feet,  'municipalities  are  locate.!.  This  j)r.)i).)sal  ;  from  the  units  .(f  vv  hi.di  it  is  eoni  jaised. 
on.  H.D.L.,  q,,  niiarterlv  r.-oori  1 1...  n.... v..r  !"'»«  I’abe  to  Sir  Rieliar.I  M (‘Bride  not  long  What  is  a  |)rovine.‘  hiil  an  aggregation  of 

ertson.J.X.,  .  ^  •  ,  ,  .  .  ,  „  i  ago  by  Mr.  .lohn  Serimgeoiir,  head  of  the  :  miinicijialities  The  vvell-h.'ing  of  on.'  is 

cson  &  Sons.  ^  onsolidated  .Mines,  Limited,  for  the  t hree  !  'issuing  house  of  .1.  A  A.  Serimgeour.  Hie  w.  ll-hringof  tlmother.  Tli.' .  omjx.iient 

o.  I  months  ending  .\ugust  dl.  shows  that  the  |  brokers  to  the  Bank  of  Montreal  in  Loud. in.  ,  |)ar,  must  stand  on  its  own  fee,  if  Hie  souiiil- 

ig,  L..  C..\..  I  company  has  .Sl’li.OOS.L’?  .'ash  on  hand.  I  ^b'ueral  oiiinion  among  municipal  bond  men  |  ness  of  Hi.'  whole  is  not  to  he  impaired.  ' 

ssrs.  Creak.  I  <5,.,-  1,1,.  1  Canada  is  that  Mr.  Serimg.'oiir  di.l  not  Th.'  siigg.'stion  of  government  guaranl.'.'s 

accountants,  i  batal  ol  SI-,. .11  I  av.iilal  le,  iiicli  ding  suggestion  to  he  interpreted  as  :  of  miini,'i,)al  bond  issii.  s.  ther.'for.'.  mav  be 

lontreal.  j  accounts  due  Irom  smelters,  and  or.' on  hand  „ne  of  general  ajiplication.  H.'  must  have  1  dismiss. 'd  as  impracticable  ami  ehinu'rii'al. 

104  Sparks  j  r.'ady  for  shiijm.'iit.  se.'ii  that  the  general  adoption  of  the  jilan  |  The  jiresent  system,  wh.'reliv- every  miiniei- 

The  statem.'iit  of  cash  halanc.'  as  on  "'ould  he  utterly  impossihle.  j  palitv  de, tends  wholly  u|)oii  its  ovvn  credit. 


It  will  he  noted  that  Sir  Fred.'riek  for  it  ^ 
is  assum.'d  that  it  is  he  who  is  sji.'aking  - 
does  not  take  seriously  the  iirojiosal  that  It  is  a 
municipal  loans  h.' guaranteed  hy  the  h'gisla-  |  idea,  Hii> 


Purls  Must  he  .Sound. 

(  strange,  albeit  a  very  jirevalent 
>  that  th.'  |)rovince  is  a  separate 


Municipal  Debentures 

Marked  evidences  point  to  the  early  return 
of  normal  financial  conditions. 

Municipal  securities  in  the  meantime  can  be 
purchased  on  a  more  favorable  basis  than 
has  prevailed  for  many  years. 

Send  lor  List  of  Municipal  Offerings. 


Members 
Toronto  Stock 
Exebanse. 


A.  E.  AMES  &  CO. 

EelabllHhrH  1SS9. 

Investment  Bankers 


tJaloB 

Hank  RiiiMlnff* 
Toronto. 


Tht^  of  c*ash  ))ala 


White,  F.F..  accountant.  Page,  F.H..  August  ;?1,  is  as  follows: 

aooountaiit,  Harfourt,  \  a^'^ountant ,  Tan-  ('asli  on  hand .  S  20.098  27 

sley,  G.,  A.C.A.,  of  Messrs.  Deloitte.  Due  from  smellers .  1;L234  ,")8 

Plender.  Griffiths  &  Co.,  accountants  and  ,„|  hand  readv  for  ship- 

auditors,  Lib  St.  .James  Street,  Montreal.  ment  (.'stimated') .  HUi.OiJS  .') 

Desmarteau,  Au'.x.,  a.'countanl,  bO,  Notre  _ _ 

Dame  Street  Fast,  Montreal.  .SMI '171  4‘T 

^  /  Falls.  ;  accounts  payable .  "  17:4(10  5)3 

Chambers  &  (  Standard  Bank  Rudd-  _ _ 

ing.  Tor.jnto.  |  Available  balaiiee .  .S127.!)10.  .lO 

Gonthier.  (too.,  accountant,  lOd  St.  main  sJiaft  is  down  to  .S(io  fiM  t,  and 

Francois  Xavier  Str.'et,  Montr.'al.  U  station  is  cut  at  that  l.  v.'l. 

Gunn,  Edmond,  C. A.. '2.)  Toronto  .Street,  I  "Th.,  mill  shows  a  profit  for  the  past 
Toronto.  quarter  of  about  840.000.00. 

Helliwell.  .1.  F  ..  C.A..  of  Messrs.  Helliwell.  1  "i.  has  he.'n  r.'ali/e.l  I'nr  sr>m,. 


palitv  dejx'nils  wholly  upon  its  own  credit, 
eannoi  h.'  beticri'd.  It  mak.'s  for  sound 
munii-ipnl  finaiie.',  H  gives  ea.'li  miiiiiei- 


Pniinron.  ...  ii  mases  lor  SOUIl.I 

S  ‘JO, 008  ‘27  *  .  .  '  fin.'iiiee,  H  gives  each  miiiiiei- 

13.234  ~>H  At  a  recent  convention,  representatives  of  |  palitv  what  it  deserves.  The  municipal 
Ontario  municipalities  saw  in  the  gov.'rn-  bond  mark.'t,  whi.'h  has  no  int.'rest  to 
10(1.038  .")  ment  guarantee  sehem.'  an  avenue  of  .'seape  '  sery,  save  its  own.  is  n.)  ri'spceter  of  in- 

_ _  from  the  acceptance  of  jirevailing  jiriees  tor  dividual  muiiieipalities.  The  munieiiialiti.'s 

•SM.->.371  43  their  bonds.  The  Toronto  dailies  at  once,  which  arc  crying  out  most  vehemently  for 
17:4(10  03  secured  the  views  of  prominent  hank.'rs  and  Hi.'  governm.'iit  guarantc.'  ari’  those  which 

_ _ _  municipal  bond  dealers,  and  of  t he  provincial  least  d.'s.'rv  .'  anybody's  guarani.'.'  those 

■?127.!)10  .lO  tr.'asiirerof  Ontario;  th.'  result  was  that  this  from  whom  funds  are  withiield  hy  that  vvis.' 
00  f.'et,  and  '  i  topian  panacea  for  all  financial  ills  of  ,  an.l  upright  jiidg.'.  ilie  bond  market. 


ing,  Toronto.  ,  Available  halaiiee.  .8P’7  010  ,')0  tr.'asiirfr  of  Ontario;  th.' result  was  mat  tins 

Gonthier,  Geo.,  accountant.  103  .St.  The  main  shaft  is  down  to  S('lO "f.'et  and  '  Ltopian  panacea  for  all  financial  ills  of 

Francois  Xavier  Str.'et.  Montr.'al.  a  station  is  cut  at  that  l.-v.'l,  '  i _ _ _ _ _ — - - - 

Gunn,  Edmond,  ('.A.. '2.)  Toronto  .Street,  "The  mill  shows  a  profit  for  the  past  „ 

1,  .  LW-  X  r  M  11  .1-  ,1  ^^40.000.00.  '  ISSUE  POWER  OF  BANKS. 

Helhwell.  .1.  F..  (  .A.,  of  Messrs.  Helliwell.  I  "it  has  he.'ii  r.'alize.l  for  .some  time'''  -  _ 

Moore  &.Ma('lachIan,  chartered  accountants  |,^,fl  ].r,.sident  Culver,  "that  the  hoisting  I  Tisnos  ('..rrospoudont  Thinks 

Vancouver.  K.(  .  Capaeity  would  hav.'  to  h.'  increased.  Ini 


ISSUE  POWER  OF  BANKS.  NEW  TRADING  “  SYSTEM.” 


Street,  Montreal. 


Laing.  (L  S..  ('..\.,  of  Messrs.  Lai ng.  thoroughly  convinc'd  lliat  we  should  he  :  Oold  Res.'rve  conelud.'s: 

^  to  feci  in  depth,  as  we  Ix'lieve  we  will  I  OraduallvtheCanadiansvstemisdevelop- 

^‘l  «nJlev  "  P*"  F  ('  V  Toronto  Ont  7"'. '  '  >•’«  ‘he  best  features  of  EuVop.'an  hanking, 

hy/;  7  V  v  ?'’>^'.'''i'el.v  n.'C'ssary.  \\e|„  hile  avoiding  some  of  Hio  disa.l vantages  i 


ssaid  1  n'sident  (  ulv(*r,  **tha1  the  lioistinp  j  Timos  C'orrospoiidont  Thinks]  A  sporulalor  in  Wall  Stri'ct  savs:  *‘I 

Hyde^_  John.^  F.C.A..  20.'1  St.  -lames  j 'ATgusl\vv"ha.l  an They  M-ill  I'lti.ni.tcly  Uavo^  Fower  '  think  I  have  at  last  foun.l  out  a  siK'ces.sful 

Tills  has  he.'ii  n-paired  and  is  now  in  use.  i  Issue  Aftaiiist  Seotirilii-s.  filaii  for  Wall  Stre.-l  trading,  (o  wit.: 

but  i)ur  work  will  b.-  somewhat  r.-lard.-d  The  ("anadian  Corr.'spondent  of  th.'  Huy  good  stocks  that  you  heli.  ve  in  an.l  are 
until  a  new  hoist  is  installed.  W  .>  are  ,  J^ondon  Times  in  a  riesii.ateli  on  the  Ct'iilral  willing  to  hold  for  invest  mi'iit .  Pul  Hi.'in  in 


They  Will  I’ltimntcly  Have  Fower 
To  Issue  Aftaiiist  Seourilies. 


Jones.  S.  H.,  auditor.  Trinity  (  ollege,  j  hut  our  work  will  be  somew  hat  r.-larded' '  The  Canadian  Corr.'spondent  of  lh 


LaRiie,  J.  A.,  auditor,  !I3  Rue  St.  Pierre.  \ 

.  ..  .  hoist  to 

Ix-faiv-re.  R.  K..  aecountaiit,  12.)  Rue  ,  i„.  pres. 
St.  Pi<>rr('.  (Juebee.  thcHeav 

Macintosh.  P..  C.A..  Hyde.  Gio..  ('.A..  | 

Hyde,  J.  R..  auditor,  of  Messrs.  Alaeintosh  I 
&*  Hyd('.  eiiartered  accountants,  L')7  St.: 

James  St..  Montreal.  7i,  Tlu-Our 

Mitch.'ll.  S.  R..  F.C.A.,  Tod.  A.  K..  ('.A..  '  u  H'o 


your  box  and  giv.-  a  broker  whom  you  trust 
orders  to  .sell  st.-adily  on  advaiu'cs  and  buy 
hack  on  declines:  the  limit  at  the  t.q)  being 


ar.;  now  iiiv  esligaling  the  host  type  of  of  a  .-entral  hanking  organization.  Fv.-iit  ii- !  l  he  amount  of  t  he  shares  voii  ha  ve  in  vour 
hoist  to  put  in  and  wh.'n  this  i.s  install.-d  ally  the  Canadian  hanks  may  h.'  allow.'d.  '  h„x  and  the  limit  at  Hie  bottom  l.eiiiL- ex-iet 
th(-  present  <ine  will  b.'  available  for  ns.'  on  mul.-r  c-rtain  eondilions,  to  deposit  with  ,  .  ,  /  m  ik  mg  .  x.i<  t 

th.'  Heaver  Auxiliary  properly.  *  i  trust.-es  not  only  gold  but  seeuritl.-s  as  well.  ^ -V'”'  P••*.v  for- 


‘‘For  soni.'  years  now  I  have  been  doing 


- -  land  issue  .-ireulatioii  against  them,  and  ‘‘For  soni.'  years  novy  I  have  been  doing 

Q1  FIJKC  CII.VRTKKS.  j  1  his  ill  cffeet  will  be  on.'  form  .)f  rediseouni  Hial  and  instead  of  getting  .■)  per  eeni.  on  my 

I'll.'  follovviriK  new  inrorporaiions  arc  annoiinrcd  !  )^ueh  as  is  allowed  under  t he  propos.'d  h'gisla-  monev  I  hav.-  had  as  high  as  2.>  per  ei'iil. 

till*  Q.ichcc  offlcial  Kazeti.’:—  |  jjQ,)  jp  the  I’nited  States.  P'  r  itiiniim.  1  take  all  Hie  dividends  just 


in  tin*  Qnchcc  otfleial  trazetl.*: — ■ 
La  (■oinpatinii*  H.vdraiili<inp 


Klectrkpip  dc  I 


Howman,  F.('..\..  Marwick,  1).,  F.C.A..  Levrardc.  Liniitcc.  S-’O.OOO  Genlilly,  (1).  H.  Hhoaiil 
TYf.wir  D  FC  \  .Stewart  A  F  C  V  of  'i.uary  > 

JJ.vvar,  I  .  .  ■•  "  •  ■  ••  ••  Pa  .'ompaKiiir  'Ihcalralc  dc  Sorol,  .?L'O.Of)ll. 

Mes.srs.  Marwick,  Mitchell.  Peal  &  (  o..  sord.  (il.  L.  Lacouirc.  ciiizcn.) 
chartered  accountants.  11  I’lacc  d’.Vrnies.  La  ('ompaKiii.*  Dorval  et  I’onsot,  suo.iioo  (.jiichcc, 
Mnnlr<>.‘il  ■'  Gorval.  merrhant  i. 

ivi>niit.i  .  c..  t.  Orionlal  riiil).  IJndtrd.  $20,000,  .Montreal. 

Popt*.  J.  t  ..  (  ..V..  K.'gind.  >,lsk.  (Michei  Hoiiziano.  miTvIiant  i. 

Brodie.  .\.  B.,  ('..\.,  AlcClcllantl,  I).  M.,  I.onKii.’Uil  Last  Land  .'ompany,  l.itnilod,  $20,000. 
C.A..  Dickinson.  A.  L..  M.A.,  ('.A..  Water-  -Montreal.  (R  T.  Staekhouse.  adv.xatei.  r.  al  e.-tate. 

V-  1.'  1}  V  r*  V  L’  V  />  V  <  ompasnie  de  Iletes  a  hntirrure,  I.iinlti'e.  $10,000, 

house,  N.  r..,  Jv.A..  V  ..\..  1  ric.  r.  n.,  1  Pastinan  \  ilkatre.  Holton  Township,  Itrome  County, 

of  Messrs.  Price,  Waterhouse  &  Co.,  chart-  (Reverend  K  tlene.si,  I’ari.sh  priest). 


The  Times  correspondent  is  suppos.*d  to 
have  a  pretty  fair  itlea  of  the  drift  of  Hon. 


ered  aeeountunts.  .larvis  Bldg..  Toronto.  N /  V'”" 

Riddell.  A.  F..  C  A  Stead.  ,W  C  (;.A..  h’V.Cl'^Cm'erete^ 
Hutidiison,  Jas..  (  (.rahani,  J.  Al.,  (  saint  Laniliert.  (L  s.  Jliek 


notary.)  nave  a  pretty  lair  nica  01  tiio  tit  in  01  non. 

La  ‘  Compaicnie  Thealrale  dc  Sorel,  $20.t)f)ti.  Air  White's  mind  in  such  matters. 

Sorel.  (il.  L.  Laeoiitrc.  citizen.)  ^  . . 

La  ('ompaKtii.*  Dorval  et  Ponsot,  $20,000  (.Jiieliee,  ¥  wtLT/tr'T*  IL/HILTK’C; 

,I  Oorval.  merehanti.  HOLLINGER  MINES 

Oriental  Cliil).  IJniited.  $20,000,  .Montreal. 

(Miehel  Hoiiziane.  merelianti.  ^ 

I.onKiieuil  Last  Land  Company,  Limited,  $20,000.  T«en(v  Additional  Stamps  lo  Be 
■Montreal.  ( R  T.  Stackhouse,  advocate),  rial  estate,  i  ’  ajj  j  #  \fll 

Compasnie  de  Hetes  a  Kotirrure,  I.imiti'.'.  $10,000,  j  Aaaoo  lo  .villl. 

Kastman  \  illatre.  Holton  Township,  Itrome  County.  ,•  ,  _  ,i,„  ii xt;,,,.... 

(Reverend  .(  K  tlenest,  I’ari.sh  priesl).  T  he  directors  of  the  HolllIlg.I  Allots 

Centr,al  lnv.*,stment  (•ompany.  Limited.  .$20.0IK).  .p  pontracts  for  an  additional 

Montn’al.  (.1*^*  H  ''alsh.  public  notary),  roal  c.Kfatc.  I  ^  .  *„  ,  •  $  , 

Ideal  C'onrroie  Troducts  ('o..  Limited.  •?!'(», DOO.  !  t went v  stamps,  whielJ  will  bring:  tho  total 


|)er  aniiiini.  1  take  all  Hie  tlividends  jiis( 
the  same  and  vvhalevi  r  tillowanee  I  can  gel 
for  interi'st  on  my  short  stiles,  hot  |  cannol 
be  forei'd  to  pay  premiums  for  Hie  use  of 
slock,  for  I  i-aii  deliver  from  mv  box. 

“I  have  Irt.d.'d  in  Retidiiig  anti  many: 
other  stocks,  l)u(  tinly  (o  Hie  exlenl  of  ngv 
cash  resoiirees.  In  Reading  I  have  kept  as 
many  as  four  flueliiating  iteeoonts  going  al 
out'  lime,  one  broker  l)eing  pt-rmiHcd  to 


A  GOOD  BOND 

should  embody  the  following 
THREE  ESSENTIALS:— 

(1)  Safety  of  Principal 

(2)  Rcgularily  of  Interest  Payments 

(3)  Easy  Convertibility  into  Cash 

»  We  have  several  such  bonds  particulars  of  which  we  will 
gladly  furnish  on  request. 

Canada  Securities  Corporation, Limited 

no.MI.MON  KXFBKSS  BLDG.  -  -  MONTKEAL 

TOKO>'l'<»  LONODN,  Kng. 


Bonds  ,siiital)le  for  Trust  Funds 

For  Deposit  with  the  Canadian  Government. 

For  Permanent  Investment. 

Canadian  Securities  of  all  kinds  Bought..SoId  and  .Appraised. 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  222  ST.  JAMES  ST..  MONTREAL 

Table  Address — "GRAHROWNE.* 

Codes:  Llebers  W’eslem  Union.  A.B.C  5th  Edition.  Fifth  Montgomery. 


R,  J.  youn(;k 


F.  G.  O'GRADY 


WE  ARE  PREPARED  TO  SUPPLY 


Hodg(*s,  W.  F.,  ('.A.,  of  Ale  s.sr.s!  Riddell  I  The  Fri,<en  soda  Water  Company  has  hi'en  autho- 

Stead,' ’Graham  <v  Hutehi.son,  chartered’  | 

accountants.  80  St.  Francois  Xavier  Stre.-t.  '  '  The  "La  Kond('rie  de  I’lessisville "  eomi.any  ha 
Montreal  '’Cn  authorized  to  continue  earryiip!  on  its  l)u'sin(>«s 

T>„Kcnri  II  I  T  \  of  Messsra  RoLu.in  i  ttofier  the  new:  eompanie.s  act  and  tn  divide  ils 

■'r'.*'''*''''  -''<'*r..  Ivohson,  capital  stock  into  shares  of  $2.')  dollar,*;  inst(*ad  of  100 

Hill,  Ritchie  &  Davy,  accountants  and  audl-  I  dollars,  as  formerely.  The  company's  capital  stock 
tors.  ‘211  McGill  .Street,  Montr.-al.  I  is  $i.')0  (ioo 

Ronald,  W.  S.,  of  Alessrs.  Ronal.i,  ;  .  .  TZ~  ; 

Grigg.s  &  Co.,  chartered  accountants.  Win-  j  FhliEK.lI.  <  HARTERS, 

nipeg,  Man.  *  '  'I'he  followinK  new  ineorporalions  are  annonntvd 

l?r>oc  If;  ('  \  Ross  \  F  ('  ('  \  !  in  the  Canada  onieial  Gazette:— 

HO...  .  .  ..  ■  •  ..  .r';,'  ‘  ■  I,  iJr,  J  X  ‘  *\retle  Gold  Exploration  Syndicate,  $10.5,000 

Ross,  .J.  W  .,  (  ..A.,  ol  .Mts.srs.  J  .  S.  Ro.ss  &.  ;  'I'or.mto,  (.1.  II.  Hoffman,  .solieitori. 

Sons,  eiiartered  accountants,  142  N’otre  IJrtimmondville  Land  and  Development  Coniiiany 


The  tlireelors  of  the  Hollinger  Alines  '  f'*''  «ec., uni  up  and  down  on  1 

,  „  ji-.-  I  I”'’'  <‘cut.  lluctualions;  another  on  '2 ' 2  I’.'r 

ve  given  out  contracts  for  an  additional  :  anoth.-r  on  3’,  i.er  cni.  anfl  a  ftmrlh 

enty  stamps,  which  will  bring  the  total  .on  4  )  ^  pt-r  cent.  Tht-  result  is  interesting, 
inber  lo  sixty,  and  will  give  a  daily  j  ''In  st-veti  month  I  .secured  fluctuations  on 


Tile  "La  Kondt-rie  d(;  I’lessisville"  eomiiany  ha  “  ow.-r  plant  and  the  enlargi'd  mill  is  ex- 
l)een  authorized  to  continue  earryiiu!  on  its  busineas  (  ‘,.,,,1  i,,  u„  f„i|  „„or*iti.in  liv  tho  end  of 
under  the  new  eomjianies  act  and  to  divide  ils'  pet  t.  U  to  lie  in  lull  iqier.uion  i)y  tilt  .  lUl  01 
eapilal  stock  into  shares  of  $2.5  dollars  inst(*ad  of  100  j  Hie  current  vear.  rhe  powt-r  plant  I.s  to 
dollars,  as  formerely.  The  company's  ea|)ital  stock  serve  the  Dixon-Gillies,  and  the  Aliller- 


nuniber  lo  si.xty,  and  will  give  a  daily  ''In  st-veti  month  I  .secured  fluctuations  on 
crushing  capaeity  of  (iOll  lo  ti.')!)  tons  daily,  these  accounts  as  folHows: 

•The  foundations  are  now  being  laid  for  the  I.S.')  f ran.saetioiis  at  1  ’  ■/ r  ilifl'en-nei' 

%)vv('r  plant  and  the  enlargi-d  mill  is  ex-  10.')  Iransaelions  at  2'/,  difl'erence 

p(*eted  to  he  in  full  operation  hy  the  end  of  (m  Iransaetions  at  3 ' 2' ,  dilTerenee 

the  current  year.  The  powt-r  plant  i.s  to  ."id  transaelittns  at  4'*',  difi'erenee 

serve  Hu-  Dixon-Gillies,  and  the  Aliller-  ”  Deducting  '.1  of  I  per  cent .  for  brokerage 
Aliddleton  mines  as  well  as  the  Hollinger.  '  t.uying  and  selling,  it  will  be  seen  that  tlii- 


SHORT  TERM  LOANS 

TO 

CANADIAN  MUNICIPALITIES 

IN 

SUMS  OF  $200,000  OR  MORE 

R.  J.  YOUNGE  AND  COMPANY 

METROPOLITAN  BFILDING  179  ST.  JAMES  STREET  MONTREAL.  CANADA 


FE1>ER.\I.  ('HARTERS. 


:  l)er  (tent,  fltictiialiop  paiii  the  best. 


Sons,  eiiartered  accountants,  142  N’otre  Drtimmondville  Land  and  Development  Company 

Dame  Si  W.  Montreal.  I.imiK'd.  $100,000.  .Monli-cal,  (G,  \  Cousins,  l)ar- 

Savage,  K.H.,  (.A.,  St)  Xotre  Dame  Roliinson.  Little  and  Cotnpany.  I.imited.  $2.000 . 

Btreet,  W'.,  Alontreal.  '  floo.  l.ondon,  Ont..  (G.  Sntlon  Gil)l)ons,  harrisli-r- 

Scott,  G.  S.,  F.C.A.,  Spectator  Building,  1  iti-'awi.  j  . 

Hamilton.  Ont.^  ^  __  M.'i'XeT  which  will  show  what  effect  the 

Stavort,  .  E..  niiniieial  ag:ent,  li)j  St.  Hawkpsburry  Board  and  Pap<T  Mills,  Liinitod,  of  faro,  has  had  on  the  carninp.^s 
James  Street,  Alontreal.  ^I'/oc  ie')*  .(  Huntinsdon  Elder.^  The  new  fare,  which  affected  a  1 

Stevenson,  A.  W  ..  C  2C).1  St.  .lames  Dominion  Floor  and  t'ail 'File  Companj'.  I.imited,  *’f  city  lines  of  till'  company,  1 
Street.  Alontreal.  .$.50,000.  Montreal.  (.1  Wesley  Blair,  advocate).  '  effet-t  August  15.  so  that  half  of 

.\pedaile.  J.  L..  ('.A..  Robinson.  AL  IL.  ..'•'•’t’  -1 SK’OOOO.  numth  was  under  the  reduced  rat( 

C.A.,  Robertson,  (’.  H.  D..  ('.A.,  of  Alessrs.  '’KhVam'  .■stoim  Company':  Limm:.!,  $i(K),ooo,  While  the  traffic  of  the  company 

GoorgH  A.  Toiicho  &  (  O..  <*hart(T('d  a0(*oun-  Sherbrooke.  (E.  Uanneton.  advocat<*). 

tants.  21)3  St.  James  St.,  MontreaL  -  -  - 

Townsend.  S.  E..  C.A..  Toronto,  Ont.  .MANITOBA  CHARTERS. 

...  ij  i  Incorporation  of  the  followinK  companies  hv 

W  ebb.  T.  H..  (  ..A.,  ol  Alessrs.  \\  ehh.  Read.  '  letters  patent  is  announced  in  the  current  .Manitol)'a 

Read.  Callingham  &  Co.,  accountants  and  1  Gazette;- 

cndiforc  St  Tn-nos  St  Montre*)!  Boulevard  Investments.  Limited,  ri-alty  eoneern 

,  with  the  usual  powers,  and  the  followinp  directors: 

\Mlinney,  A.  r..  (  .A.,  I’almour.  (  .  ,1.  (...  _K  o  Taylor,  F.  B.  Groff  L  0  Bailey.  ,1  H. 

C.A.,  of  Alessrs.  Whinney.  Smith  &  Whin-  '  Newton.  .1.  A.  Cheyne.  all  of  Winnipeg;  eapi'tal  stock 


DEFBOIT  BY.  AM)  NKM'  FARE. 

The  .luly  statement  of  .-arnin’s  of  the 
Detroit  Unit.'d  Railways,  which  showed  an 


RAILWAY  MINISTER’S  VIEWS-  BUY  BONDS  THROUGH  SMALL  MONTHLY  PAYMENTS 


,.imit.'d.  $l..o........  Monirtal,  (G,  V  CousinsVhar.  s-ifl  ()95  in  the  surplus  after  , 

rist(’r-it)-1aw).  increa.s.  ol  .-s-o.o.t.)  in  iii.  surpiu.s  ‘OG  r  . 

,  Kol)inson.  Little  and  Cotnpany.  Limited.  $2.000,.  charges,  should  offer  ail  intt-resting  com-'  ,  Winni.o.fr  IL.  i.jo 

000.  London.  Ont  .  (.;,  Sntlon  (iil)l)ons,  harrisK-r-  .  1  ,7  '  Winnipeg.  He  Mild  that  in  Ills 

in-lawi.  parison  witli  the  Sopt(‘nib<‘r  statoniont  j  opinion  the  most  iniporljint  railway  probirin 

Mirntreal^^li  Aret)iba'l(^’'*a(ivo(*ate)**' *'**'’™*‘’-  which  will  sliow  what  effect  the  new  rati-  |  how  before  till'  governmeni  is  that  of  serv- 

Hawkeshurry  Board  and  f’aper  Mills,  Limited,  of  fare,  has  had  on  the  (-arnings,  .  ing  recent ly  set t It'd  I erril or.v  with  adequati- 

$2, .500. 000.  Montreal,  A.  Huntingdon  Elder.  fare,  which  affected  a  largt-  |)art  '  iGinsportatlon  lueillties.  He  tidmils  the 

'“‘l^rminion  Floor  and  Wall  Tile  Company .  I.imited,’  '’f  the  city  lines  of  the  company,  went  into  j  '"1'.’ 

$.50,000.  Montreal.  (.1  Wesley  Blair,  advocate).  effet-t  August  15.  SO  that  half  of  tilt-  last  i  ' '  *  *  V'u  r  ^'1'  j”"  freight 


flur  l)()oklet  ont  lie  Periodica  IPaymenl  I’lan  fully  explains  how.  Writo  and  secure  a  copy, 
together  with  information  on  any  .securities  you  may  ho  inten-sted  in. 

BUSSELL  K.  POPIIA.M  &  COMPANY, 

Invest nieiit  BaiikerM 


$100,000.  numth  was  under  the  reduced  rate  of  fare. 
$i(K),ooo,  Wliile  the  traffic  of  the  company  has  been 


opinion  th.' most  importiinl  railway  prolilein  :  |  Howpiial  ■  ree _ 

now  before  till'  governmeni  is  that  of  serv- - 

ing  recently  setth'd  territory  with  adequati- 

transportation  facilities.  He  admits  tlu-i  TO  BKSTKICT  KAII*W.\YS. 

existence  of  an  urgent  and  practically  uiii- i  ...  ,1 

MTsal  d.-maiui  in  the  west  for  lower  freight!  \\  i.xMi'Eti,  Man.  I  he  .Xssoei.ited  Ho<ir(ls 
r;ite.s,  and  believes  there  should  he  a  rediie- !  of  Trade  of  Western  ( 'iuiada  n  . solved  to 


.M  AMTOB A  CII A  R  TE  RS. 


.MU.NTREAL 


SILVER  FINDS  .IT  KERR  LAKE. 

Six  v.'ins  htive  been  pieki-d  up  on  the 
sliores  of  Kerr  Lake  sinet-  the  partial  de¬ 
watering  of  tliat  body  of  wat.-r  by  the 
Kerr  Lak('  Alining  ('o.  All  veins  show 
ntilive  silv.-r  and  occur  in  .sections  hitherto 
iinprospi-eted  underground.  These  were 
disco vt-n-d  on  Friday  and  Saturday  of  lust 
wet'k  when  fh(>  rock  uneovered '  bv  the 


ney.  chartered  accountants,  5  Nassau  |  oil  Works  Company  of  Canada. 

Street,  New  1  ork.  •  Limited,  for  the  purpose  of  taking  over  in  Cana.ia 

Fisk,  .\.  K.,  F.C.A.,  Si.  .lames  Stret'l,  >  the  assets  of  the  Inland  Oil  Works  Company  of 

^  Cleveland.  Ohio;  directors: — A.  ,1.  Ferguson.  D.  .1.  I 
'  .  .  1  .•  .)  f  c  -1*  f  i  Ferguson.  C.  W.  Kelsey.  E.  B.  Fisher.  P  Dix.son; 

Pursuant  to  subset-tion  _  ol  si'CtloIl  •)()  ot  (  head.iuarters,  Winnipeg,  capital  stock  $.5. 00(1. 
the  Act  the  Alinisler  of  Finance  has  indieat-  1  The  Warren  Refining  Company  of  Canada,  Limi-  I 


tcmhi-r  is  issued,  the  first  full  month  under 
the  decreased  rate. 


OPTION  OFF  ON  GIFFORD. 


of  dealing  with  freight  rates  without  delay;  and  it  shall  ht-  made  imiiossihlt-  for  a  eom-  1  ,,xt,.,isive  draining  scheme  which  th.^ 
do  recognize  that  ne.*d  Hut  in  the  last  pany  to  hohl  a  charter  for  more  than  five  I  'K,.,.r  Lake  and  Crown  ResTrve  mines  are 

three  j.ears  a  gr.-at  nnmbt-r  of  settlements  years  without  compelling  .‘onstruetion  then-- 1 

have  grown  up  in  Saskatchewan  and  Alberta  .  ;,,,  the  extent  of  oiu-ration.  |  The ‘largest  vi-in  has  been  traced  to  IHO 

which  are  not  yet  s.-rved  with  railway  com-  i  k.  W.  Mcllisli  of  Humhohlt  and  H.  D  !  f,,,.;  and  it  will  run  unwards  .if  '{  0 

..lunication,  Promis.-sM.f  s.'rvicc  have  hc.-n  j-j.-kett  of.  -Moose  .law,  spoke  of  places  ,  three  v’eins 


,\n  option  lu-ld  by  Alontreal  eajiitalisls  iiiiinication.  Promis.'s  of  service  have  h.-.-n 
111  the  Gifford  Alin.-s  in  Cohalt  has  hc-n  giv.-n,  but  not  fulfilled.  Jt  is  well  known 


Pursuant  to  siib.se.-tion  2  of  section  .■)()  of  i  heldqm.Gers,  Wiimim;^:  capital  stock  $,5,000  allowed  to  lapse.  The  Gifford  adjoins  the  j  that  the  C.N.  and  G.T.P.  have  not  built  any  ),p|fl  f„r  10  and'  15  yi-ars.  Farmers  were  25  . . 

the  Act  the  Alinisler  of  Finance  has  indical- I  The  Warren  Refilling  company  of  Canada,  Limi-  Beav.-r  Alines.  The  syndicate  arrangi'd  liranch  lines  this  yt-ar,  and  Hu-  C.P.R.  miles  out  and  ha.l  gone  there  on  the  .strength  j  L'tw.V  iimlies" 

ed  disapproval  of  the  eligibility  of  Air.  J.  B.  j  JV;,*'  cieleTanr'(S'‘h!o  Vame'dfiee" )r”‘’a'l"!he  i  would  1).-  raised,  |  lii.s  not  done  any  mor.-  that  it  found  abso-  „f  railway  promises  to  build.  '  '  _ _ J 

Robertson.  C.A..  to  he  appointed  auditor  of  !  o.lnmanv  just  named;  headquarters  Winnipeg-  i  "'’’‘''J  P^.v  off  all  debts  on  the  prop-  liitel.v  necessary.  In  consequ.-nee,  the  ni-ed  ’phe  resobttioii  rt-garding  land  purchased  |  DISPARITY  IN  C 

the  Dominion  Bank  and  of  Air.  XV.  E  !  capital  stock,  $.5,(Hio.  .-rty  and  allow  812.0(}()  for  mining  develop-  <)f  roads  has  been  brought  before  my  de- j  hy  railway  companii'S  and  hchl  without 

Stavert,  financial  agent,  to  he  appoinl.-d  ,  'T'he  shaft  was  pumped  out  and  a  I  partrnent  with  grt-at  emphasis.”  ;  taxation  on  the  ground  of  ht-ing  r.-quired 


’  /’’m tun!  ''‘‘in  has  been  traced  to  100 

H.  \\ .  Mellisli  of  Humhohlt  and  H.  D  (•,,„(  jj  upwards  of  3,00H 

Pickett  of  -Moose  .law,  spokt'  of  places  ;  „,m(*(*s  to  the  ton.  A  series  of  three  veins 
without  rail ways_ wher.'  charters  had  been  „ll  showing  native  silver  have  also  been 
held  for  10  and  lo  years.  I' armers  were  _.)  j  f,jr  ^  distance.  The  widest  of 


Stavert,  financial  agent,  to  he  appoint.-d 
auditor  of  the  Bank  of  Alontreal. 

SASKATC'IIEM’AN  CHARTERS 


The  Northwest  Tract  and  Bible  Oepot  Limited,  ments.  The  shaft  was  pumped  out  and  a 
to  assume  Hie  Northwest  Tract  and  IHble  Depot,  i  ,11  enmneor  ..vnmined  tlx.  nnd.r 

Notre  Dame  avenue;  .iireetors: — .s.  T.  Smitb,  c.  J.  "•tO  known  engine,  r  examined  til.  und.  r 
Frogley.  W  .1.  .Smith.  L.  .1.  Elliott,  F.  F.  .Montague:  ground  showings.  The  amount  of  money 
capital  stock.  $10,000.  available  for  development,  was  not  con- 


DISPARITY  IN  COTTON  REPORTS 

Theodore  H.  Price,  the  well-known  cotton 
expert,  severely  criticizes  the  United  States 


available  for  (Tevelopment,  was  not  con-  j 
sidered  sufficient  to  develop  any  of  the 
present  showings  and  it  was  for  this  reason 


The  following  new  incorporations  of  |  «■.  T.  R.  AM*  <iEOI.O<ilS'rs.  present  showings  and  it  was  for  thi 

joint  stock  companies  are  announced  in  the,  'Mr  nowelle  Frechette.  M.  Se.,  advised  the  that  the  ojilion  has  been  dropped. 
Saskatchew'an  Official  Gazette: —  I  Passenger  Department  of  the  Grand  Trunk  that  the  - - - - , 


-  :  for  railway  purrmses  was  pas.s.-d  ,;,,ani- '  *»''‘7.‘'hy'r>tieizes  the 

LARGEST  .MILL  IN  E.MPIKE.  j  mously,  tiic  delegate  considering  that  7f'’Gri‘7otto^  mod ^ 

A  ^  *  I  p  /'I  *  property  pureliased  l)V  railway  eoinpanies  .  f  ^  b(  eoneeded 

X  press  despatch  from  (  algary  reports  I b.-  subject  to  taxation  until  actually  |  that  the  ludieate.l  yield  arrived  at  by  using 
hat  a  syndicate  of  (  algary  and  Alinncapo-  ,  j.  ^ailw-av  purposes.  It  was  stated  (.overiiment  s  data  frequently  vanes 

IS  capitalists^  will  shortly  cmnnu'n.T  the  ,  ^  j  .  from  the  actual  crop.  _A 


Borough  Green  Estates  Lim'Sed,  8300,000  ; 

Prince  Albert.  !  Townships  during  the  recent  International  Geolo- 

Tropical  Fruit  and  Development  Coni-  gieal  Congress  were  th.iroughly  satisfactory,  and  that 
none-  lirni.eH  85(10  HOI)  Kefrinn  all  viho  partiripaied  in  the  excursion  carried  away  a 

panx  Limited  :$.)00, 00(1.  u.gina.  olea.sant  remembranee  ofthe  effl.-ienev  of  the  service 


- - '  mio  ^**'^.K**  '  there  was  doubt  as  to  when  it  would  be  used 

P.  R.  M’EEKLY  EARNINGS.  St  Tumour  un^K't  8 

The  g:ross  earnin^js  of  the  Canadian  |  each,  and  when  all  the  units  are  eompieted  OCiILVIK  ANNl'AL. 


inv  Limited  ^aOO.OOO,  Keirina.  all  who  partirlpuiod  in  the  ex<*ursion  carried  away  a  paeifie  Railway  for  the  second  week  in  1  will  have  a  capacity  of  9,01)1)  barrels  of; 

Iowa  Saskatchewan  Land  Company  Li- i  >;J7f;;“'Vr,7;v onuToffl^^^^  $2,462,000,  a  decrease  of  flour  per  day.  Work  on  t he  first  unit  will  I  The  annual  m.-efiiig  of  (he  Ogilvie  FI 

u^A  cinnono  I  ••  I  $205,000,  I  be  commenc^ed  immedintel v.  !  Mills  Limited  has  been  called  tor  Octobe 


toited,  S100,000,  Regina. 


the  Company.'! 


be  commenced  immediately. 


Mills  Limited  has  been  called  for  October  9.  1  great  reserve. 


sed  important  matter  is  that  the  disparity 

is  sometimes  enormous.  Ever  since  1911, 
I  when  the  erop  was  nearly  16,000,(X)0  bale.s 
in  tht-  face  of  a  15  point  decline  in  the 
i  eonditiou  as  reporti-d  hy  the  Government, 
our  the  Burt-au  reports  have  been  taken  with 
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DOMINION 

SECURITIES 

CORPORATION 

LIMITED 
SEND  FOR 

Quarterly  List 

OF 

Bond  Offerings 

1st  Sept.  1913. 


MARITIME  PROVINCE  PRICES 


MUNICIPAL 

CORPORATION 

INDUSTRIAL 

TO  YIELD 

4y2%  to  6% 

E.  C.  Norswortliy,  Mtlr. 

CANADA  LIFE  BUILDING 

MONTREAL 


Current  prices  of  Maritime  Province  se¬ 
curities,  furnished  l>y  Eastern  Securities 
Company,  157  St.  .lames  St.,  Montreal. 

STOCKS 


MINING  STOCKS. 

Quotations  of  Canadian  Mining  Stocks 
trailed  in  on  tlio  Montreal  and  Toronto 


PROFESSIONAL  CARDS 

LEGAL. 


McGibbon,  Casgrain,  Milchell  &.  Casgrain 
Casgrain,  Mitchell,  McDougall  &  Creelman 

Al)VOCATi;S. 

Koyal  Trust  Duildiof;,  St.  jAmei  Sireai. 
MON’TKKAL. 

Th.  Ch«(»e-Cft*'Krain,  K.C .  \  irtor  H.  Mitchell.  K,C. 
A.  Chft9C*Cfli«KraiD  l)rr«/j  M.  MoDougall 

J.  J.  Creeimao  Ciilbort  S.  Stairt 

Pierre  F. 


P.  O.  Box  Cables — “Nahac,  Montreal  ” 

Tel.  M.  Codes — Licbers,  West  U. 


C.H.CAHAN,K.C. 

BARRKSTKR  AND  SOLICITOR. 

TRANSPORTATION  RLILDIN’O, 
SlO.NTKL.tL. 


Acadia  Fire  Insurance  Co.  .  . 

.Asked 

loo 

Bid 

90 

.Aeadi.a  Sugar  I’referred . 

160 

07  '  . 

.•Acadia  Sugar  Ordinary . 

67 

HO 

Brandrain-Benderson  Com.. 

30 

24  '  . 

Brown  Maehino  Common... 

.30 

40 

Camaguey  Common . 

64 

Cape  Breton  Electric . 

82 ' 

77 1 2 

Eastern  Canada  Sav.  A  Loan 

140 

136 

Eastern  Trtist  Co . 

1.30 

143 

Halifax  Fire  Insnranee  Co.  . 

100 

98 

Maine  A  X.B.  Elee.Pwr.Com 

113 

112 

Maritime  Tel.  A  Tel.  Com.. 

84 

80 

Maritiino  Te.  A  Tel.  Pref..  . 

103 

1(X) 

X.B.  Telephone . 

no 

106 

Xova  Scotia  Car,  1st  Pref.  . 

94 

88  }4 

Xova  Scotia  Car,  2nd  Pref.. 

70 

HO 

Xova  Scotia  Car,  -'Ird  Pref.  . 

40 

'60 

Xova  Scotia  Car  Comnioii. . 

20 

^10 

j  Xovii  Scotiii  Fire . 

100 

Xova  Sitolia  ('lav  Works, Prel 

94 

89 

Xoi  a  Scotia  Clav  AA'orks.Con 

10 

::o 

{Xova  .Scotiii  Underwear  Prel 

9S 

94 

Xova  Scotia  Underwear  Com 

•1.3 

31) 

Porto  Rico  Railwavs,  Pref.  . 

lo;:'., 

100 

Stanfields  Limited,  Preferred 

102'.. 

lot) 

Stanfields  Limited,  Coiiiiiion 

70 

6.3 

Trinidad  Electric . 

7*T> 

70 

Trinidad  Cons.  Tel.  Com.  .  . 

::o  , 

IIOIMLS 

Brandrain-Benderson  H'c.  •  •  . 

97 '.) 

94 

('ni)e  Breton  Electric  3 . 

9313. 

. 1 

Caniagnev  3s . 

87  . 

Eastern  Car  Bonds  6 . 

102  J  .) 

100 

Maritime  Teleg.  A  Telep.  H's. 

107 

103 

Maine  A  X.B.  Electrical  I’wr. 

Co.  Deheiituro  H'^c . 

104  . 

X.S.  Steel,  Ist  Mortgage  3’s.  . 

HI 

.80 

X.S.  .Steel  H':,'  Dehen.  Stock.  . 

98 

9.3  , 

Ihirto  Rico  Railwav  .3’s . 

9;: ' 

92  1 2  ' 

I’orto  Rico  Telephone  7's. .  .  . 

103 '3 

100 

Stanfields  !/imited  H’s . 

102J., 

lot) 

Trinidad  Elei.'tric  3’s . 

!I2 

88  ; 

Trinidad  Telephone  H’s . 

100 

97 

{ex-dividemi  1 

Mining  Exchanges. 

The  quotations  are  11 

to  Thursday  evening 

: — 

.Asked 

Bid 

.A|)ox . . 

(K)'.,. 

Bailee . 

. 0.3  M 

.0.3 

Beav(>r . 

.  3.3  1  , 

;:.3 

Buffalo . 

...  2.63 

2. 30 

Canadian . 

.  20 

Chambers  Ferland. .  . 

...  .14', 

.  1 3 ' 

VANCOUVER  QUOTATIONS. 

Today's  iiuotations  from  Vancouver  stock 
exchange,  received  over  the  private  wire  of 
^IcDougall  &  Cowans: 

Listed  Stocks. 

Hid  Aske.l 


Cable  .Addres.",  ‘’Obsjac,"  I.ieber’a  Code 

JACOBS,  HALL  &  COUTURE 

AdTOcafes.  Barristers  and  SolicUora. 

Power  Bldg..  83  Craig  St.  West.  Montrea 

P.  W.  Jacobs.  K  C.  A.  Rives  Hail,  K.C. 

G.  C.  Papineau-Couture  L.  Fitch 

Telephones;  Main  174.  Main  6412. 


I  R.C.  Telephone.  .  .  . 
I  Burton  Saw  Works. 
’  Dominion  Trust..  .  . 
:  Ot.  We.st  I’erm.  (A) 
I  International  Coal.  . 
I  Van.  Development.. 


10l’> 

1 


1 1.') 


:  City  of  Cobalt . 4.'! 

C'oh.ali  Lake .  47 

!  Coniagas .  7  .’2."» 

!  Consol.  Mining .  7!L00 

j  Crown  Chartered . 

'  Crown  Heserve .  1 . 7.‘1 

i  Dohie .  .27 

Dome  i,ake . |  .  2;{ 

Dolin'  Extension . I).',  C 

Dome  Mines .  l.J  ()() 

Eoley  O'Brien . 

Foster . 

(ireat  N'ortiierii . 

(ireen-Meudiaii . 

I  Jonld . 

(tifford . 

Margra\  os . 

Bollinger .  1 

.Iniiiter  Mines . 

Kerr  Lake . 

T.a  Kose . 

Little  N'ipissing . 

McKinley-Darragli .  I 

McIntyre  Porcupine.  ..  .  2 

Monita . ■. . . 

Motherlode . 

N’ipissing .  {i.dO 

North  Dome . 

Ophir . 

Pearl  Lake . 

Peterson  Lake . 

Plenauruni . 

I’re.ston  E.  Dome . 

Kea  Consolidated . 

Bight-of-Way . 

Rochester . 

.Silver  Leaf . 

Swastika . 

Teni.  &  Hudson  Bay..  . 

Temiskaming . "... 

Vipond . 

West  Dome . 

Wettlanfer . 

Tretheway . 

Pore.  Crown . . 

For.  Tisdale . 

Pore,  (iold . 

Standard . 

Silver  Queen . 

Olisse . 


40 
.  Hi 
(i  .  SO 

rti.oo 
i 72 '  ’ 

.04', 
I  I  .->0 


INVESTMENT  YIELDS 

The  table  sliows  the  price,  dividend  rate 
and  iinestment  .vield  of  stocks  listed  on  the 
Montreal  and  Toronto  Stock  Exchanges, 


Anies-llolden.  pref. .  .  . 

Itcll  Telephone . 

’  Brazilian  Trac . 

15. C.  Packers,  pref.  A .  . 
B.C.  I’aekers.  com. .  .  .  , 

Burt,  F.  X.,  com . 

Burt.  F.  X..  pref . 

<  'anaila  < 'ar.  com . 

Caiiaiia  Car.  prel' . 

( 'aiiada  ( 'eiiieni,  pref .  . 

Can.  Cottons,  pref . 

Can.  (ieiieral  Electric.  . 
Can.  Inter-lake  pref .  .  . 

Can.  Loim)..  |>ref . 

Can.  I’ac.  K.v. . 

Can.  I’er.  -M.  Corp.  .  .  . 

Cit.v  Dair.v,  com . 

Cit.v  Dairy,  pref . 

( 'oincrters . 

Consumer  (las . 

Crown  l»’eservi“ . 

Di'troil  By . 

Doininioii  Bi'idge 


J)iv. 

Price 

Vield 

M 

0  .38 

. 

1  •  1 1 
96 

H .  2.3 

,  ^ 

1  12 

4  92 

.  / 

112 

1  92 

.  i 

.82 

S .  j 

.  4 

97 

7  •>  1  1 

.  1 

70 

.-I. 71 

7 

10.3 

t>7  j 

7 

91 

7  M  1 

<1 

7.8 

T.iW) 

.  / 

112 

L*  ■ i 

4 

0-3 

7 

90 

7  j 

^lllhllllllllllllllll!llllll!!lllllllllllllillll!!:illlillllllllllllllllllllll^ 

=.  3 

I  DOMINION  BOND  | 
1  COMPANY,  Limited  1 


.  10 


!2 

17S 

170 


t  2!t 
.■.Hi 
7  SI 
7  07 
!(  .  .■.2 
(I  .'.I 
I  l.OS 
s  2 1 
•  i  10 


September  Investment 
will  prove  an  aid  to 
‘bargains’* 


Our 
List 

investors  seeking 
at  present  prices. 


22 

20 

Dom.  ( 'tiiiiier.-',  I'om. .  . 

H 

70 

8  .37 

(1.3 

Dom.  ( 'anners,  (iref. .  . 

.  .  ~ 

JOO 

7  00 

MM 

.  09  , 

,09 '2 

1  )om.  ( 'oal,  Di'ef . 

.  •  ' 

101 

<1. 7.‘I 

::zz 

.01 

Dom.  Iron,  (iref . 

.  7 

100 

7  DO 

,02'  , 

.02 

Doiii.  .Steel  ( '()r|) . 

. .  1 

|8 

.8  ;:2 

.03 

Dom.  Textile,  com . 

.  -  <' 

8(1 

(1.97 

0;: 

02:', 

Dom.  Textile,  (iref . 

.  .  7 

101 

H  7;: 

— 

7  (10 

IH  90 

.  (i 

r.;i 

0  .3  2 

.  IH", 

.  IH 

Coodw  iiis,  (iref . 

S2 

,8  .3;: 

=  ITEAD  OFFICE:  TORONTO 

3  (10 

;: .  .30 

Balifji.x  R\- . 

N 

IHO 

.3.(10 

=  UOMlT-riON  BOIfD  BUlLSl^tO 

(»i  1. 
4S 
.20 


ll.arn.  P|•ov.  A.  Loan  . 

1 1 ill.'ri'st ,  pref . 

II.  A  E.  L.  aA  Sav..  . 

Bollinger . 

Illinois,  pref . 

Lake  of  tt'oods. 


li 


so 
_M0 
.  s.‘, 
00 
i:;o 


.  2  I 
i2.:jo 
0.00 


nuMlNlON  BXPRESH  BCILDIMO 
MUNTRKAt, 

ItOOBBa  Bl.'Il.DINO 

VANCOUVER 


BLECTRIO  BAtI.WAV  OMAMBBSS 
WINNIPEO 

PINNERS*  BALL.  AUSTIN  FBIARB 
UONOON.  BNO. 


.00 

8.83 

Lake  of  Woods,  (iref.  .  . 

7 

120 

.3 

s;: 

2.> 

L:i  Rose . 

.  10 

2  27> 

•>*J 

22 

04 

Lanrentiile . 

> 

171 

T 

.39 

2S 

.273, 

Macdonald . 

27 

|8 

.30 

.'22  3, 

Ma(ili'  Leaf,  (irt'f . 

7 

HI 

7 

I  1 

(S.** 

Mex.  L.  A  P . 

.  4 

h;: 

Ui 

;:i 

02 

Monareli,  firef . 

7 

HO 

7 

77 

.  1.3 

Mouiireh.  eom . 

.  I  > 

77) 

s 

00 

04 

Montrciil  Power . 

.  10 

2  1 .8 

1 

.3.8 

04 

.03 

Montreal  1 ‘01  ions,  pri  f. . 

7 

102 

H 

(Sli 

0;: 

.  02 

Montri'al  Cottons,  eom. 

.  1 

'h~t 

7 

27 

03  '  s 

.03 

Maektiv,  eom . 

.  •*> 

s'.t 

H 

02 

00 

70.00 

Maekav,  (iref . 

.  4 

r.s 

.■> 

88 

2.3 

.  21  ' .. 

Minn.  A  St.  I’anl  Ry.. . . 

,  , 

1 11 

4 

1)6 

01) 

.08  I4 

Xational  Bri'-k . 

.  •’» 

1.8 

20 

to 

Xat.  Trust  Co . 

.  10 

21H 

1 

(i2 

Th 

.  1.3 

Xorthern  Ohio . 

.  •'» 

i\:\ 

7 

1)3 

29 

Xova  .Scotia,  com . 

.  '  ■> 

.8  1 

7 

40 

y  We  believe  that  good  work  is  a  good 

y  investment  for  all  concerned. 

f  ECANTELO  WHITE  LIMITED  • 

yWAKCRS  or  EXCLUSIVE  ELECTRIC  IlfiHT  FIXTURES 


Wm.  .'^hort,  K  C. 

H.  \Voods,  K.C. 
Ja?  T.  J.  CoilissuD 
fii.  W.  Field 


(’.  W.  C  n»*9 
(>.  M.  Iii*fgar 
F.  S.  Short 

J.  l  arqiih.Tr  Lymburo 

SHORT,  CROSS  &  BI66AR 
SHORT,  WOODS,  BI6GAR  &  COLLISSON 

BAKKISTEItS.  SOLU  ITOKS,  NOTARIES 
Merchants  Bank  Building 
EDMONTON.  ALTA.,  Canada. 

Cable  addreps  “Srhlopp."  Codes:  A. B.C.  (oth 
ed.)  Bedford  McNeil,  Western  Cnion. 


CONSULTING  ENGINEERS. 


Charles  M.  Jacobs.  J.  V.  Dartes.  James  Forgie. 

Members  lost.  C.K.,  Can.  Soc.  C.E..  Am.  e>oc.  C.E. 

JACOBS  &  DAVIES,  Inc. 

CONSULTING  ENGINEERS 
MONTREAL.  LONDON,  NEW  YORK. 
FoundatioDP.  Subaqueoua  and  Land  Tunnels, 
Subways.  Railwavs.  Harbours,  Water-Power 
Developments,  Examinations,  Ueports. 
Mont.  Office:  Eastern  Townships  Bk.  Bld& 


SURVEYER  &  FRIGON 

CO.NblLTl.NG  E.NUI.NEEUS. 

Eiftmination.,  Survey,,  T.'.timates  aud  Deaigna, 
Technical  and  Tinanciai  Uepurta. 

60  BEAVER  HALL  BILL. 

Tel.  Cptown.  3808.  MO.NTREAL. 


J.  McN  EIL  I'OHBES  BllADLEV  T.  McCoRUICK 

FORBES  &  McCORMICK 

(  O.N S E LT I  N (i  EN (i  1 N EE  ItS 
Eleclrieal  and  Hydraulic  Kns:inecrintr.  As- 
hpbtos  Mining  and  Milling,  Crushing  Plants, 
Uaudling  of  Materials.  Hoisling  lustalla- 
tious.  Reports  and  Estimates. 


I’p.  3616 


813  New  Rirka  Bldg. 
Montreal. 


CHARTERED  ACCOUNTANTS. 


MACINTOSH  &  HYDE 

EMabli.^hod  1837* 

(H  Aim:  HKD  ACCOl  NT  ANTS 

157  ST.  JAMES  ST..  MO.NTREAL. 

.tiso  at  Toronto,  (  algary,  W  innipeg. 

Tinanciai  Ri  ports  for  Bankers.  Muiii<'i|ial 
ami  Corporation  ,\udiis. 


II  .  OH 

Vau.-Xanaimo  Coal . |  y  U  ^ 

L'nlistecl  Stocks. 

Gr.'inhy . 

B.C.  Copper . 

B.C.  Perm  Loan  A.  .  . 

B.C.  Trust . 

Xorthern  Crown  Bank 

Xational  Finance . 

Paeitit!  Coast . 

I’aeilic  Lo,t.i . 

I'acilii-  Invest . 

S.  A.  Serip.  . . 

Alberta  Ctin.  Oil . 

.\lberta  Coal  &  Coke.  . 

Xugget  Gold . 

Portland  Can.al ...... 

Stewast  Mining . 

Western  Coal  uV  Coke. 

Anierienn  Can.  Oil . 

Amal.  Dev . 

B.C.  Refin . 

Bankers  Trtist  com. . . . 

Bankers  Trust  jifd . 

Can.  Call  Switch . 

Can.  Pac.  Oil . 

Can.  X.  W.  Oil . 

Coronation  tiold . 

(Jlacier  Creek . 

Grand  Trunk  I.ands.  .  . 

Hudson  Ba.v  Fire . 

Kootenay  (iold . 

Ltiek.v  .Inn . 

Xieola  Valle.v . 

Rambler  Cariboo . 

lioyal  Collieries . 

Snowstorm . 

Standard  Lead . 

Stewart  Land . 

Red  Cliflf . 

Western  Union  Fire... 

White  Isd.  Sulphur.  .  . 

World  Building . 


.  Xova  Scotia,  jiref .  S 

(B  '4 .  Ogiivie,  eoiti .  S 

IH'4  tMl'^,  ( )gil vie,  pref .  7 

Ottawa  I’ower .  X 

Penmans,  com .  I 

Penmans,  pref .  •> 

Porltt  Kico .  1 

Pai’ilie  Burt,  pref .  7 

Pai-ilie  Burt,  com . 

,  Rich.  A  Out .  S 

Stark  A  (  ornpany  report  an  exeel-  Hjordan  Paper,  pref .  7 


.().'» 

Ill 


.HI):' 4 


OPEN  BOND  MARKET. 


.02'., 

02  3, 

129 

)2  DO  . 

96 

103 

1'20 

-•J 

1  10 

.8  00 

1  1  DO 

.02  . 

Dl  '0 

.01  3, 

1 12  . 

.04  '  . 

(M)3^ 

DO  3, 

40 

02  3,. 

2  4 

OO's 

,  86 

.03', 

1)7 

lOH 

OH  '  ., 

D.3 

33 

.02  . 

26 

1  10 

1  22 

S  DO  . 

.07 

1 . 2.3  . 

.3.00 

lent  market  for  Canadian  .Mnnieiiial  Dehen-  Bogers,  eom . 12 

tures,  for  which  there  i,s  a  steadily  increasing  '  RoK'  ^s,  pref .  7 

deiiiund.  Russell  .Motor,  pref.  -  7 

,  ,  ,  ,  I  , 'Saw ver- Massey,  iiref .  , 

(  ontideiiee  has  been  restored  and  private'  .Slier. -Williams,  jiref .  S 

inve.stors  are  beginning  to  follow  the  lead  St.  Lawr.  A  Ch.  Xav.  ...  7 

of  the  large  institutions  who  are  faking '  . 

advaul.ag.'  of  the  low  prices  wliieh  prevail.  wui'TiVl'.'d ‘u-li..‘..t .  *i’ 

Below  will  be  found  bid  and  asked  pri.-e-,  I  ^  '  \v  .‘,1 '  ‘  '  r. 

and  last  sales  in  our  Open  Bond  Departineiil .  ’ I  jij’ ( pref  - 


.\laltliew.-.-Laing  (i's. . . 
.X.S.  Steel  A  Coal  .j's. 

Laureiil ido  H's . 

Doiii.  ( 'anners  H's .... 

Laeliine  o's . 

Riordon  Pl|).  A  Pfir.  G’s 

Ogilvie  “B”  H's . 

Doiii.  Coal  o's . 

West.  Can.  Pwr.  5's,  . 

Can.  Rubber  (j's . 

Can.  Steel  F’oundry  H  s 

Bell  Tel.  Co.  .j's . 

Can.  Cement  H's . 

H.'j  I4  I  Consolidated  Felts  H'.s 
'  St.  J.,aw'reiiee  Sugar  H's 

Canada  Car  (i's . 

Will.  Davies  (i’s . 

Canadian  Cotton  .'i's.  . 
Steel  Co.  of  Canada  H's 

Wu.vagainaek  H's . 

Sherwin  Williams . 


Asked 

Bid 

lOI 

9!) 

94 

103 

DO 

97 

lOI 

98 

91) 

I  OH 

10;: 

90 

V  "1 

97 

9  ) 

(>•>  '  •» 
89 

102 

9!) '  ■. 

98 

91) 

97 

1)8 

100 

97 

IH.') ' 
IHH 
SI 

tl4  ' , 
« s 

!>7': 


1H4 
H7  '  , 
7!) 
H;i 

W  < ; 


l>asi 
Sale  I 
IH1 
!):!'.. 
It)  I 
!)S 

B)H'  . 
!){) 

IHO 
HS  1, 
S:i', 
PH  I 
IHI  I  , 
!)S  I., 
HS  ‘  j 
(IS 

HIH  { 
1(C, ' 
00  :*.(  • 
sH  '4 ; 
0) 

77  '4  ; 

I 


pref . 

Toronto  Paper . 

Toroiilo  By . 

Tor.  ( !eii.  Trusts .... 

Tramway  Deb . 

Tooke,  firef . 

Tnekett.  Tol).,  pref..  . 

Twin  City . 

Winnipeg  Ity . 

West  Kootenay . 

We.st  Kootenay,  pref.. 


I  10 
I  12 
IH7 


SI 


;i.', 
I  12 
O.i 
1  Hi 
III) 
7H 
ss 
OS 
i:;ii 
HH 

i::o 

02 

SH 

SI 

1  tl 

IS) 

s:! 

S.7 

0.’, 

IH7 

2HS 

01 

)() 


VNADIAN  PAC  IFK'  KAII.WAY 


7  ]  ) 

7 

s  2H 
H  7;{ 
)H  OH 
7  O.', 
7  I  ) 
H  ).', 

)  I  HH 
)..!l 
.■) .  ;);i 
H  .  .',2 
s  1:! 
0.  S7 

;;:S! 

7  .'IH  i 
7,  HH 
7.  7H 

).:!()  I 

H .  HH  j 


( iro.-s — 

week  ll)|;: 

1912 

( 'lialige 

Julv  7 

.  .  .  .82,700,000 

2. .37 1.000 

129,01 10 

.lulv  14 

.  2,604.000 

2,701.000 

•'97.000 

.liilv  21 

.  ,  2,60.8.000 

2..3ii;:.ooo 

1.3,000 

Julv  ;:i 

::,H4;:.ooo 

;:, 776.000 

*i;:;:.ooo 

August 

7  2,.3.8 1.000 

2.706,000 

*12.3,000 

August 

1  1  2.030,000 

2.677.000 

*  17.000 

Augiisi 

21.  2,.30H,000 

2.69  1.000 

*1.88.000 

August 

;:i.  ::.;:4.3,ooo 

;:.,80!),ooo 

*  164.000 

Se[)t.  7 

.  .  .  2..4()H,00() 

2.649.000 

*1.33,600 

Se|)t .  1 

...  2.4H2.000 

2.667.000 

*■20.3,000 

.liilv 

1913 

1912 

Dee. 

Cross .  . 

.  81  1,9113.002 

12.0.32,39.8 

.39.336 

Ex(>.. 

, ,  7.s7o.;:hi) 

7,604.221 

{*272.048 

Net. . 

. .  .S4.1 10,79;: 

1.1  I8.|7ti 

;:::  1,383 

l)e< 


CiKAM>  TRUNK  RAILWAY 


DIVIDEND  PAYMENTS. 


Gross  \M'i 
Jnlv  7... 

.)ii)v  1  ).  . 

.)nlv  21.  . 

.)iily  ::). 
August  7 
.\iigusl  I  ) 
-Viigiisi  2) 
.\ngnsl  ol 
Sejit.  7.  . 
Sept.  )  ) .  . 


I,  kb;: 

S|,HS7,  IH;i 
i,i;ii,:j.')S 
l.lHl,s;{H 
)  ,H.",S,  4  Hi 
1.140. .‘.SI 
I.I.'.H.IOS 
I.H4.IBi 
l,71H.HI.', 
I.Hl)0.;i.j0 
1,1  )4,S7)(i 


1012 

I.H12.H.'.l 
1  .h::7.sh:; 
I.H47.s,-,| 

)..■>)  i.hh:: 
1,1H0.HS2 
l.HOS,  12:: 
l.H()7.;i04 
).HHH.01H 

I. HS2,  l.'.T 

J. l  iU,7)l  1 


WINNIPEG  PRICES. 


MONTREAL  UNLISTED. 

The  week's  record  of  prices  of  stock  and 
bonds  of  the  nnli.sled  dejiarl  ineni  of  the 
Montreal  Stock  Exchange,  from  .Saturday 
to  Thiirsda.v  night,  as  refiorteil  liy  (irecn- 
shields  A  Co. 


Winnipeg  stock  market  ((notations  for  '  -^''*>vstos  (  orp. . 


Bid 


the  week. 

Ask  Bid 

Can.  Fire,  fully  paid .  1 7)7,  l.‘,5 

Cit.v  and  Provincial  Loan. .  141)  . 

Coinmerclal  Loan  Trus*  ,  .  .  IIH  1 10 

Emiiire  ]..oaii .  llH 

G.  We.st  Life,  p.e.  paid . .  270  2H7, 

G.  West  Periiiaiielit .  liiH  12o 

Boine  Investineiit .  140  i;{7) 

Xor.Can.  iMort.,27(|).c.  pd .  ll.'» 

Xortlii'm  Crown  Bank.  .  .  .  01  01 

Xorthern  Mort.,;40p.c.  ))d. .  IIH  B);{ 

Xorthern  Trust .  IliH  121 

Oeeidenlal  Fin>,  4H  p.c.  pd  .  1  )<•  107) 

Standard  Trust .  I7H  I7H 

South  Africa  Warrants  ...12.HH  O.-jH 
I'nIiaCed. 

Traders  Bldg.  Association  .  I0;i  .OS 

Lucky  Jim . HH  .01 

BANK  STOCK  YIELDS. 

Price,  dividend  rate  and  investment  yield 
of  Canadian  chartered  bank  stocks  listed 
on  the  Montreal  and  Toronto  Stock 


Yield 
7) .  40 
4 .  sr, 

.‘2S 


HOPE  AUDIT  CO. 

CHARTERED  ACCOUNTANTS, 

AUDITS,  SYSTEMS,  COSTS 

A.  E.  MIDDLETON  HOPE,  t'.A. 

608  E.T.  Bank  Bldg.  Main  2178. 


Exchanges. 

Price 

Div, 

B.X.A . 

_  148 

8 

Commeree . 

....  206 

10 

Doniinion  Bank. 

....  223 

12 

Bocheltiga . 

....  1.33 

9 

I  in()erial . 

....  212 

12 

Mereliaiits . 

....  187 

10 

Metropolitan.. . . 

....  190 

10 

Molsons . 

....  190 

1 1 

Montreal . 

....  'i;::: 

10 

Xationalo . 

....  13.3 

s 

Nova  Scotia.  .  .  . 

....  2.38 

1  4 

Ottawa . 

....  '202 

12 

Qiiehec . 

....  122 

7 

Roval . 

....  217 

12 

Standard . 

_  212 

13 

Toronto . 

....  204 

11 

Union . 

....  140 

8 

DKOl'Ciirr 

DRIVES 

THEM 

( 

ANADA 

Tll(>  (altle  show 
interest  (uiymcnts 

Soo  Railway,  (iref . 

Sdo  Uailwa.v,  cdiii  . 

Aiiies-lloldcii,  pref . 

Brazilian  (ircf  . 

Brit.  .\mcr.  Tobaiu-o .  . 
,\iner.  .Sales  Book,  (iref.  . 

F.  X.  Burt,  com . 

F.  N.  Burt,  iiref . 

( 'a  11.  ( 'ot tons  |)ref 
Can.  I’erin.  Morlgage 
Can.  ( 'ons.  Koliber,  '•oin 
Can.  ('ons.  Kiibber.  (iref 
Canadian  Felt  [tref.  .  .  . 

Can.  Gen.  Hlectrie . 

Can.  Pae.  K.v . 

( 'arter-( 'rnine.  (iref . 

Central  ('an.  Loan.  .  . 

City  Dairy,  (iref . 

Consumers  <  las . 

Cro'v'i  Trust . 

Demerarn  Elei-trie . 

Dom.  Caiiiiers,  eoni . 

Dom.  (’aimers,  (iref . 

Dominion  Glass,  (iref  .  . 

Doiniiiioii  I’ark . 

Dom.  Iron.  ( 'oin . 

Dom.  I  roll.  Pref. .  ,  .  .  .  . 

Dom.  Steel  ( 'or|) . 

Dom.  Tex  till' . 

Dom.  Textile,  (iref . 

Dominion  Trust . 

Dnini h  Sniterior . 

I)iilnl li  Sniierior,  (iref  .  . 

Eastern  Trust . 

Gould,  com . . 

Gould,  (iref . 

Goodwin’s.  pn>f . 

Halifax  Tram . 

Huron  A  Erie . 

Illinois  Traction,  (iref.  .  . 

l.anreiitide  Co . 

Slackay,  eom . 

Alaekay,  (iref . 

Maritime  T.  A  T.,  coin. 
Maritime  T.  A  T.,  pref.. 

Mont.  Trams . 

Xational  Trust . 

Xorthi'm  Ohio,  [iref . 

OgiU  ie  Flour. .  . . 

'  i*or?.^Bhm't^.  la.ii.:: ; ; 


the  dale  of  eiirrent 
Canadian  bceiirities. 


I  neri'asc' 
7.-I.4I2 

o;:.'.)!.') 

I  1H..S,S.-, 
Ml.  14;: 

i)H2 
.■|  1,777. 
47,022 
41). 01)1) 
1H,SH2 
;:4,;{42 

s(i;:!),H27 


Week 

Lali' 

High  Low 

Asked 

0 

21 

37  3.3 

;;6 

1/4  .  . 

)’4 

36 

36 

’73;  '  7 ' 

‘  '’s 

41 'a  ::.s  ■ 

41 

.38'’ 4  .3,3 

.36 

I . 30  1 . 23 

1  '2;; 

•  J 

•26  J  t'  ‘26 
.38  33 

-7 

.Mines 

17.23 

Bonds 

90  ! ! 

90 

73 

9.8 

9.3 

4  4 

76;', 

.  I  ^■l 
1  ' 

’  F‘'i 
.  I  '  , 
•  UB 

1  ^ 

2  '  > 

I' 

.  I 

.  I  "4 


Get.  (,-, 
Oel.  l.'i 
Oet.  1 
Get.  1 
Se[)(.  ;:h 


To  (litle,  illerease  .  . 

<'A.\ADIAN  NORTHERN  RAII.WAY 


NEW  YORK  STOCKS 

The  following  table  shows  (he  price,  divi- 
di'iid  rate  and  inve.stnn'iit  .yield  of  the 
leading  stocks  listed  on  the  Xew  York 
Stock  Exchange,  based  on  Thursday  closing 
((notations,  fnriiislied  by  Jenks,  Gwynuo 
A  Co. 

inalg.  ( 'o|)[ier .  ...  H  71)  '  j 

.\iiier.  Smelting .  1  H.si^ 

liter.  ,Sugar .  7  112 

-Atehison .  H  H.‘i  >4 

.\tlaii.  ('oa<t  Line  .  7  J2i 

Balt .  A  Ohio .  H  ll.'i  ■  ( 

Brooklyn  R.T .  H  M) 

('lies.  A  Ohio .  1  .■ilF'4' 

('hie.  Milw.  A  St.  P .  IHIF'.^ 

('hie.  A  Xorth  West  ...  7  l.'lH'j 

( 'oiisolid.  (las .  H  I ;:2  '  j 

( ieiieral  Electric ..  .- .  ,S  I4H 

Illinois  ( 'cut  ral .  7.  IHlC’  s 

Lehigh  \'alle\ .  10  l.'>7's 

Louis  A  Xasii .  7  i;i7  'i 

Xew  5  ()rk  ('(>ii(ral  ....  .‘i  1)7 

Xorfolk  A  Western  ..  H  IHH 

Xorthern  Pacific .  7  (14 

Peniis.vh  aiiia .  H  n  2  '’4 

I{eading . S  lHS''’'s 

Southern  Pacific .  (i  Dltjii 

Soutliern  Railroad,  (iref..  .'>  SH 

Union  I’aeilie .  10  IHI  s 

U..S.  Rubber .  H  H4 

I'.S.  Steel .  .■>  H7) 

Western  Union .  ;>  ()N,'  t 

NEW  YORK  CURB. 


7.7,8 
.  82 
H.2.‘, 
(i.31 
.  7;j 
H.21) 
H.74 
H.61) 
4.70 
r>.37 
4.7)4 
H.80 

4 . 36 
H.'JO 
,').H1) 
3. 1.-) 
7) .  HH 
H  It 
3.;47 
4 . 7  7) 
H.37 
H.23 

H. 2() 

9.37 
7.69 

I. 41 


Xew  'i  (irk  Curb  eiosing  ((iiotalion.s,  fur- 


Asb.  Corp.  |if 
I  Belding-Paul. . 

,  Belding-Paul  jif. 
I  Brit.  Can.  Can. 
j  Can.Coal&Cokc 

Can.  Felt . 

j  Can.  Felt,  pf-  ■  . 
i  Can.  Venez.  Ore 
i  Mex.  Mahogany 
1  Mex.  Xor.  I^wr. 
j  Mtl.Tr.  A  Pwr.. 

I  Xational  Brick. 

I  I’ore.  Crown .  .  . 

'  .Shertirooke .... 

Wayagamaek.... 

I  Wek.  Can.  Pwr. 

[  Bollinger . 

I 

Can  Power  .  . 
.Mex.  Xor.  Pwr. 
Lyall  Bonds.  .  . 
A  inos-Holden.... 

Xat.  Brick . 

X.S.  Steel . 

Wayagamaek.... 


THE  METAL  MARKET. 


11 

.■,4  '  o 
1  2'2 

2H 

7,1) 

1 7 . 00  i 

li.')  : 


7H 


•  P  r 
.  I  '  , 

■ 

■  V'n 

■  I'.r 

.  w 

•  I  '  ( 

AU 


LIFE  UNDERWRITERS. 


GEO.  E.  WILLIAMS 

Chartered  Life  Ciiderwriter 

Special  attention  Kiven  to  partnership  and 
(Xjrporatluu  Lite  Insurance. 

Sekd  ron  Pamphlet. 

District  Manager, 

N'orth  Ainerii'uii  l.ife  Aaaiirance  Co. 

3(l4  Lastero  'I'ownabips  Bank  Bldg., 
MONTKBAL. 


Wi.NMiKf:,  M.w. -“Owing  to  the  severe 
drought  which  is  being  experienced  in  the 
states  of  Iowa,  Kansas  and  Oklahoma,  the 
immigration  from  tlie  United  States  hae 
gone  up  SH  per  cent,  during  the  jtast  four 
wet'ks,  sa.vs  J  Briiee  Walker,  immigration 
eominissioner.  Be  points  out  that  the 
re|)orts  sliow  tliat  the  drought  has  been  so 
serious  in  (ho  above  mentioned  states  as 
to  bring  about  the  ruination  of  from  60  to 
70  [)er  cent,  of  the  crops.  The  result  has 
l(een  tlial  tliere  has  h('en  an  enormous 
increase,  about  80  |)er  cent.,  both  in  the 
correspondence  and  the  number  of  land- 
.seekers  from  these  states.  Of  eour.so,  he 
says,  this  increase  has  also  been,  to  a  certain 
extent,  due  to  the  rumors  of  the  enormous 
croj)  now  being  garnered  in  western  Canada. 

Mr.  Walker  explains  that  this  increase 


’"I  oil  '  specially  ((noted  for  Thk  Finan(  iai.  Timks  ^  'i,'!!!!!!  k;,.,,  (j.-s  „ref 
W.  Board  ot  Tr.d.  U..ildi.,R  i  IC'r.  A.',  ."m' 

‘-‘pr';:;,"  lak. .  " '-"'o’:  i  “»»"'«•  ">■  I'"  !  - 

Electrolytic . 

Casting)  . . 

Lkad,  English . 

Tin.  Straits . ; . 12  00 

Si’KLTKR.  Prime  Virgin . 

Antimony,  Regulus . 

Pid  Ikon  IVr  ton 

Bikmingham.Xo.  2,  foundry. 11  ()H-li  ,23 
I’lTTSBUKii,  Xo.  2,  foundry.  11  73-14. 90 
Cleveland,  No.  2,  foundry .  14 . 30  |  u-inuine,;  R v 

Bessemer . 16,03-16. 90  ' 

Iron  and  Steel  Prodlcts 

'21.00  23.00 


3. 33 
3,26 
3.79 
1  29 
7) .  92 
3.43 
3 . 94 
3  73 
3. 76 
H.  13 
3.39 
3.71 
TO 


Per  1001b 

{ '.  *2*.’  I  Spanish  River,  (iref.  .  .  . 

,,1'  I'J  '  'I'oronto  Gen.  T'riists. .  . 

Toronto  Mortgage . 

Toronto  Bailwa.v . 

Toronto  .Sav.  it  Loan.  . 

'Pri-City  Ry-  pref . 

Twin  (hty,  coin . 

Twin  City,  pref . 1  "i 

Union  Trust . 2,' ; 

West  India  Flee . 1  ,'4 

. •  j 

Mines 


20 


3.03  I 
8.40  ' 


1 


1  >. 


Gel. 

Gel. 

Gel. 

G<t. 

(  lei. 
Gel. 

( »e,. 

Gel. 

Gel. 

Gi'l. 

Get. 

Gel. 

Get. 

Get. 

Get. 

Gel. 

Get. 

Get. 

Get. 

Gel. 

Oel. 

Get. 

Get. 

Gel. 

Get. 

Get. 

Get. 

Get. 

Get. 

Get. 

Get. 

Get. 

Gel. 

Get. 

Get. 

Get. 

Get. 

Gel. 

Get. 

Gel. 

Get. 

Get. 

Get. 

Get. 

Gel. 

Get. 

Get. 

Get . 

Get. 

Get. 

Get. 

Get. 

Get. 

Get. 

Get. 

Oet. 

Get. 

Get. 

Get. 

Oct. 


Cross-  we 

■k  1913 

1912 

1  lU'i'ease 

nished  hv  E.  A  ('.  Randolph: 

Julv  7... 

s  i;:2,7oo 

111)  1,900 

40,, 800 

Bid 

Asked 

Julv  1  1.  . 

1.31.. 300 

i::6,7o() 

17. .800 

Aineriean  .ALireoni .  .3 

4 

•V’s 

•Ini v  21. 

177. .800 

126.100 

21,700 

( 'anadiaii  Marconi .  2 

3 

Julv  IB.  . 

.39;:.  800 

.37.3.000 

IS. .800 

English  ,Mareoni .  16 

20 

.Angiist  7 

1 1.8.700 

•io7.;:oo 

1  1.400 

Bollinger .  17 

17)2 

August  14 

136,1)00 

401,800 

3.3.100 

1 1t t.  Salt .  2 

■4 

.Aiigiisl  21 

396,000 

■;72,7oo 

•2;:.;:oo 

Int.  Salt  Bonds .  I.s 

32 

August  ;:i 

.373.000 

.363.800 

9.200 

Kerr  Liike  .  3- 

3-Fi 

Se|)t .  7  . 

;:,82, 100 

;:76,4oo 

6.000 

La  Ro.'-e .  2  ' 

2:'s 

Se|,t.  IF. 

;:i).s,ooo 

;i78,;:uo 

19.700 

Mi-Kiiiley-Darragh .  F 

1 

•liilv 

-Man.  Traits .  1  ' 

1  ‘8 

Slatenielil 

iDi;: 

1912 

1  net-ease 

Xi|)issing .  .S^- 

t 

9 

Cro.-s  earn. SI. 1)28.000  I,,v21».70il  1)0,100  Xcv.  Utah.  . 
E\t)(  ti,ses  .  I,1M..')00  1.333.100  79.400  Pae.  Smeltitig. 
Net  earn..  31  L;>00  ID  I.HOO  19.700  Siatidard  Gil. 


-IH 

•20. 


I  I 


Mile,  in  0(1 

i.;:i6 

1,297 

19 

Standiird  Oil,  New.  ... 

.  .  .  ;;61) 

370 

MINN 

..  s  r.  PA  I 

1,  iV  SOO 

RY. 

.  Sittudard  ( )il.  Subs . 

Union  .Mines . 

7;;o  . 

06 

.0,8 

.1  III v 

1913 

1912 

1 nereasd 

United  Co()(>er . 

(  rUOSS . 

81,746.602 

1,41M)..3F8 

‘2.30.0,84 

Yukon . 

. . .  2  116 

Ex|)ensi's.  . 

1,267.949 

998, .387 

•269,261 

( Olio . 

9  16 

is 

Net  after 

Braden . 

.  .  •  <  ‘  h 

8 

tu.\ . 

178,7.31 

197,931 

*19,177 

(Bronx . 

1  'i 

H 

*D.< 

Ti'use. 

United  ( 'igar  .Stores. .  . 

96 '  i. 

97 

CIIICAIiO  DIVISION 

Increase  ! 

United  Cigar  Stores,  |,r' 
Chicago  Siibwav.  . 

-f. .  no 

J17 

July 

Cross . 

1913 

1912 

B.C.  Coi)[)er . 

-  :  J 

668.901 

(iO(S,7S*> 

61  hi 66  i 

SII.VWIN’KiAN 

EARNINfiS 

Expenses,  . 

Nut  alter 
lax . 

27.8.017 

20,491  ' 

For  the  first  eigiit  moiilhs  of  t'tir 
tin-  gross  earnings  of  (he  Shaw  itiig.aii 

AV.aVer 

I  MKXICD  'I'RA.MM  AYS  CO, 

1  :  Jati.-.itiiv  ;b  19i;;  k.b2 
I  I  Cross.  SI, .M  1.7,87  S  1.420.(381) 

(  I  Net .  2.114.0;:;;  2.312.93;: 

1  i  .MUXICAN  U.  iV  P,  CO 


I  UereaM' 

S  1I0..N,S') 
101.100  i 


I  A  Power  ( 'oiiitjaiiy  sliow  tlic>  ttiagiiilieeiit  in¬ 
crease  of  ■82)6,421  or  ;:0  (ler  eem. 

In  (liis  jieriod  the  gros.s  ('ariiin'.;':'  anionril 
to  .S1.070.;:i9  or  S.so.ono  in  etieess  of  the 
earnings  f()r  tin-  foil  twelve  monilis  of  1012. 


.iati.-.lnl.v 
( :  mss  .  . 
Net . 


;:i  mi;: 
86.211.2 10 
•  I..',. 32.1  1.3 


11)12 

'.3.7.N7.791 
-Mi:. SHI 


the 


BOSTON  CURB  PRICES. 

.iitest  ((iiotatioiis  of  stocks  tiad'.'l  in 
Boston  curb  marLei: 

Bill  .'4  si;, 
ska .  '20  m  20' 


1  ,  .Maska . 

1  i  Bii.v  Slate  ( las 
(  ;  Bost  on  El.\' .  .  . 
1  i  But te  Cent .  .  . 

(  i  ('liii'f  . 

]  !  ( 'alaveras  .... 

( 'actus . 

First  N'titioiial 

La  Rose . 

Gliio . 

Da\  is  Dtily .  .  . 


'  T)ie  monihiv 

slatemcnFs  arc  as 

f(>llow: 

191;: 

1912 

oa-=e 

•lannt'rv  .... 

_  si;:i.‘200 

3101.8,30 

III) 

February . 

....  i;;2,02.3 

102.026 

•231 

XLarcli . 

_  i;t;:.‘24o 

1.02.208 

A|)rii . 

_  133. 7,8.3 

102,397 

May . 

_  !3;:.90() 

102,.30() 

June . 

_  13.3,013 

10'2.S7.3 

Julv . 

_  i:!3.266 

104,100 

Cll 

AugiisI . 

_  i;:3,8<.)o 

103,942 

l^d  • 

J 

Totals.  .  .  . 

.  ...  ?1.070,319 

3823,808 

-If, 


1  ‘x 

2  .3  16 
HO 

2  3-lH 


LA  ROSE  MINES. 


Billots  and  Sheet  Bars. 

Del  Pittsburg . 

Besskneh  Steel  Rails 

Standard  Sections . 

Iron  Bars,  Pittsburg.  .  . 
Steel  Bars,  Chicago.  . .  . 
Steel  Bars,  Pittsburg.  . 


Per  101  Ills 
1  23 


SECURITY  AUCTION. 


McKinhw-Darragh . 

Kerr  J.nke . 

Cons.  Mining  A  Smelting. 

,  Buffalo  Mines . 

I  .HO  I  ((iiffalo  Mines . 

1  i  . . 

^  :  Sencea  Snix-rior . 

Banks 


113 


Gel.  1 
Seiit.  1.3 
Gel.  1 
Gel.  t 
Xov.  1.3 
Gel.  2ll 
Get.  13 


The  .August  (irodnetion  of  the  I, a  Roso 
mines  was  its  follows:  — 

I’roduetion  <,f  siher,  220.267 

ozs.,  (,r  \  alne . S  13 

Phis  — Sniidr'-  Income . 


.497 

,71)0 


Less  Marketing,  eoneentra- 
lioit  and  o|)erating  exiieiises 


1 37.287  ! 
37,142 


Ids 


1  is  all  the  more  surprising  when  it  is  reineni  . 

berod  that  ’.i|)  to  six  weeks  ago  the  emi- j  150.)  Porcupint^ Three  Nations 
gration  from  the  United  State.s  showed  aj 
lalling  off  of  over  10  per  cent.  1 


The  following  unlisted  issues  were  sold 
this  week  by  the  Montreal  Securities 
Auction: 

10  Crescent  Turkish  Bath  Co..  .  .813.00 
3  Vulcan  Tube  Cleanin  g  Systems 

pref .  6.30 

3  LeCoinptoir  Mobiliero  Franco- 

Can.,  pref.  ('20',  paid) .  7.30 

3  Met.  Realty  &  Inve.stment  Co.  4.3.00 

.  .. 

10  Carriage  Factories,  com .  21.7.3 

10  Arsen,  Lamey  Ltd .  53.00  both  payable  Get.  1. 


.3 


Br.  Xorth  .America.  .  . 

Bank  Xova  Scotia.  .  .  . 

Dominion  Bank . 

BaiKiuo  Provineiale.  .  . 

Metro (lolitan . 2  ' 

Molsoiis  Bank . 2^4 

City  A  District . 2'  ,■ 

S  uudtird . 3, '4 


Gi't. 

Get. 

Get. 

Get. 

Get. 

Get. 

Get. 

Xov. 


;  I  Net  (irolil  f(,r  .August,  IDi;:.  .  .  .8  80,143 

‘  I  Tlie  cash  surplus  as  of  .Angiist  31  amounts 
1  to  .81.7.80,124,  made  n|)  as  follows:-- 

!  Cttsh  snrtilns .  1,300,148 

’  Onisttiiiding  slii(,ineiits  and  ore 

on  hand  readj'  for  shi[)meut.  .  308,033 


The  public’s 
choice  for  40 
years,  and  still 
without  a  rival. 


Less — Current  liabililies. 


.81,806,203 

26,079 


DO.MIMON  CANN'ERS  DIVIDEND. 

Tlie  Doniinion  Canners  liave  dei'lared  tin 
regular  ((uarterly  di\ideiids  of  1  ".4  011  the  !  sohdati'd  to-uay  declared  tile  usual  ((uarfer- 
preferred  stock  and  1’;.  on  the  eoiiiinuii,  !  ly  dividend  of' 21.'  per  eeiU.  paiubla  Oct. 


The  board  of  (JireiHors  r.f  I. 


81,780,124 
Rose  Con-  i 


Sold  by  all  first- 
class  dealers, 
cafes  and  clubs. 


20tb. 


I 
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INCORPOR  ATcrk  laaa  ^ 


WILL 

ACT 

FOR 

YOU 


INCORPORATED  1889  ^ 

Absence,  pressure  of  business  or 
other  causes,  may  make  it  desirable 
to  provide  for  the  management  of 
your  personal  property.  MONT¬ 
REAL  TRUST  qOMPANY  will 
act  for  you,  guard  your  securities, 
collect  income,  pay  same  over,  and 
assume  such  other  duties  as  you 
may  designate. 


HOW  DISCOUNTING  ILLINOIS  CENIHAL  ; 
OF  AGREEMENTS  OF  j  RECOVERING  FROM  ' 

SALE  IS  operated:  past  sufferings 

Well-Known  Financier  'xplains  j  Annual  Report  Shows  Marked 


RICHARD  LONEY  &  CO.,  LIMITED 


FINANCIAL  AGENTS 


itlontreal  Coronto 


Halifax 


THE  STERLING  TRUST  CORPORAnON 


the  Nature  of  a  Kind  of  Trans¬ 
action  Much  in  Vogue  in  British 
Columbia  and  Elsewhere  Bas¬ 
ed  on  the  Practice  of  Purchasing 
on  Deferred  Payments. 

'Ry  Alv«»  von  AlvfiiMicbrn.) 

Tho  l)usine.ss  of  fliscoiintinj;  aKTC'nionts 
of  tiiile  in  Canadii  is  a  profitable  form  of  in- 
I  vestinonf  which  i.s  ))ractically  unknown,  or 
at  the  least  a  neKli;;ible  factor  in  Kurope. 

I  Thf'  very  term  "diseountinR  airreements” 
conveys  little  or  nothing  to  the  average 
I  business  man,  but  it  ofbTs  so  good  and  sound 
an  opening  for  the  ))roiitable  employment 
,  of  surplus,  or  U>\v  iiitiTest-earning  capital, 


Difference  from  Results  of  Pre¬ 
vious  Years,  Which  Were  Affect¬ 
ed  by  Strike  and  Flood — Gross 
Satisfactory,  but  Not  so  Net. 

The  annual  report  of  the  Illinois  Central 
Railroad  for  tho  twelve  months  ended 
June  30th,  is  of  a  very  encouraging  nature, 
and  indicates,  that  the  reduction  in  tho 
dividtuid  rate  to  2  ?  2  P^'r  cent,  for  the  last 
half  of  the  year,  has  followed  entirely  from 
th(<  train  of  adverse  circumstances  to  which 
the  system  has  been  subjected  during  the 
last  two  years.  From  the  figures  supplied 
in  tln'  President's  a<idress,  it  is  evident 
that  no  lasting  injur\  has  resulted.  The 


Moose  Jaw  City  Property  a  Specialty 


We  invite  Eastern  Investors  to  write  us  for  full 
information  as  to  Farm  Lands,  Warehouse  Sites, 
Residential  Lots, 


(DOMINION  CH.4RTI:;R) 

REGINA  -  -  SASKATCHEWAN 


'  ,•  *  ‘  !  o|»(‘rutincr  t‘f(i(*ioncv  is  Ix'inj;  niaintaiiUKl  on  I 

that  a  very  large  number  ol  our  clients  em- !  while  the! 

ploy  us  to  act  for  them  in  such  transactions,  volume  of  traffic  is  being  sti  adily  enlarged, 
and  a  few  words  of  e.xplanation  may  be  .  In  common  with  other  railro.ids  however,  j 


We  are  in  a  position 
to  place 


$500,000.00 


therefore  of  interest  to  those  who  at  the 
present  time  may  not  be  aware  of  its  opjior- 
tunities. 


in  First  Mortgages 


the  same  ch'inents  which  ari'  oiierating  to  1 
their  detriment  will  have  to  be  reckoned  j 
with  in  the  future,  and  it  remains  to  be  i 
seen  what  efTect  tlu  increasi*  in  debt 


The  purchase  of  properly  in  Canada  is  '  nrising  from  additions  to  equipment  to  take 


on  choice  farm  lands  durinji  the  next  three  months  on  (guaranteed 
or  aiiency  plan. 


almost  invariably  conducted  upon  what 
may  be  called  the  ‘’time  itaxnicnt"  system. 


In  other  words. 


•••■rtain  jiroportion  earnings. 


care  of  the  growing  volunu'  of  traffic,  com¬ 
bined  with  the  deert'ase  in  rates  and  tho 
rise  in  ojterating  costs,  will  have  on  future 


A  GENERAL  HNANOAL  BUSINESS  CONDUCTED. 


CORRISPO.NDENCE  SOLICITED 


g=® 

Investigated  Investments 

Before  we  offer  any  Bond  or 
share  of  Stock  for  sale,  our  ex¬ 
perienced  men  make  a  thorough 
and  rigid  Investigation  of  the 
Issue,  and  satisfy  themselves 
that  the  Security  Is  sound  and 
good. 

We  realize  our  responsibility 
to  our  customers,  and  appreciate 
their  confidence  in  os.  Are  you 
among  them? 

Standard  Securities 

lainiiteci 

80.'S  McGill  Building. 

MONTREAL 


Banco  Espanol  Del  Rio  De  La  Plata 

EST.ABLlSHKn  1,SS6. 

7  FENCIU  RC'H  STHF^ET,  LONDON,  E.O. 

ScBSCRiBCO  c.\PiT,\I .  S 1 00.000.000 —£k,7.'tn,  1 .5.*, 

Capit.^l  p.tiD  fp .  !M, 481,090-  S,-248.a49 

Reservu  FI  ND .  44..'ia4,.">4(>  -  ;j,870,47C> 

New  beserve  fcnd.  .  3.311:140-  389,080 

GENERAl.  M.4N AOER  — .1.  .\.  Mitchei.e. 
LONDON  M.ANAOER  — .\I.KX.  Bcrns. 

LONDON  SI  B  M.\N.\(;KR W.  Y.  Rogers. 
HF:.4D  OFFICE:  BUENOS  .4IRES. 
ARGENTINE  REPUBEIC: 

.48  Branches  in  tho  Principal  Cities. 

BB.4Z1L:  Kio  de  .laneiro.  Sao  Paiiio.  &  Santos. 
URUGU.VY:  Montevideo. 

EI  ROPE  :  Paris.  .Madrid.  \  igo.  Barcelona. 
Valencia.  Coruna,  Bilbao.  San  Sebastian,  (Jenoa, 
and  Flamburg. 

EVERY  DESCRIPTION  OF  BRITISH  & 
FOREIGN  BANKING  BUSINESS 
TRANSACTED. 

LETTERS  OF  CREDIT  furnlslied  on  ail  parts  of 
the  World.  I  _ 

CURRENT  AND  DEPOSIT  ACCOUNTS  opened  I  - 
on  terms  to  be  a.scertaincd  on  application.  I 

BILLS  OF’  EXCII.ANGE  negotiated  or  advanced  | 
against. 

FOREIGN  EXCH.ANtiE  bought  and  sold:  Cable 
and  Mail  Transfers  made  to  all  parts  of  the  ^ 
f'ontinent  and  Cities  in  North  and  South 
America. 

COLLFX.'TIONS  :  Bills  rolleeted  at  most  reason¬ 
able  rates  and  returns  promptly  m:ide.  ' 

STOCKS  bought  and  sold:  Dividends  collected  and 
advances  inatle  against  sceiirilies.  Coupons 
and  Drawn  Bonds  collected  and  ni'gotiated.  I 
SHIPPING  CKFIDITS  opened:  Freights  collected 

and  remitted. Ships'  disbursements  attended  to.  .' 


Darlington’s  Handbooks 

■  Nothiiitr  couUl  ho  wished  for.  ’ — British 

Wl  I  KI  V 

“Kar  .superior  to  ordinary  puides,” — Dail^ 
(’h  ro.mct.k, 

to  Loii«l(>ii  (and  llrNidciitN)  should 

DARLINGTON’S 

“  \  erv  (‘mphatically  tops  them  all.'  I 

liRAPHIC.  j 

LONDON 

A\n  aiifl  r»(li  Ktiifioii 

SIB  H.  T.  M.A.  Bovi^iod.  (U. 

bl'V  V  I  n  in  •  sti  Illustrations, 

■  The  host  Handbook  to  London  I'ver  i.ssiu*(l.' 

],T  V  I.ILPrxU.  I>  M  I.  Y  1*0 -T. 

00  IlluP.Mfipi  (.y  Plan'.  |  Pll)  Ilhis.  Maps  iV  Plans  os 

NOBTII  _ [  BK'  <»\Arrt)BN  W  AI.L 

.‘>0  Illustrations.  <>  Maps,  2s.  <»d. 

NOBTII  UK  VON  aSc  NO  B  T  IJ_  rOB  N  WALL 
oh  Illustrations,  ti  ^!a])s.  ‘2s.  fi«l. 

SOI  Til  BKVON  Se  SOmi  rOBN  WAI.L 
Ts.,  TITK  HOTKI.S  OP  I  IIK  VOBm 
A  Handbook  to  the  Lradiim  Hotels  throuKhotit 

_ the  World. 

Visitors  to  KdlnTiup^rh,  (llassrow.  Britrhton. 
Last  bourne.  HastiitL's.  St  Leonards.  Worihin^r 
Bournemouth.  Kxetir.  Torriun y.  I'aiL’nton.  K\- 
inoutli,  Sidmout  h.  Teiirnnioiit h.  nawMsh,  Pl>  - 
mom  h.  Dartmouth.  1  )art  moor.  Kxmoor.  Ka*l- 
momli.  'rh«’  Li/.ard.  P<*n/anee.  Land's  Knd. 
Seilly  Islrs.  St  l\es.  Newrpiax.  'riniairel. 
('JoM’lly.  Ibraeombe.  Lynton.  Minehiad.  Bide¬ 
ford.  Wye  \  all»  y  S('vern  \  all(  \  .  Bath  Wr. 'ton¬ 
sil  per- Mjin*.  VI  al\  ern.  H  ••n'rorrl,  Woreest  or. 

<  iloueest4‘r.  (hrltenham.  Idandrinclod.  Bala. 
Brecon  Boss,  'rintern,  Idaniiollen.  .\ beryst  \>  it  h. 
Towyn.  Barmoiit  h.  I  )olif»*llfy .  H  arloeh.  (  riicii  ih . 
Pwllheli.  Llandudno.  Kh\l.  (’onwa\,  ('olwvii 
Bay.  Pi  nmaenmaw  r.  LlaTifairfeehaii.  Baniror. 
('urnarvon.  Beddueh'rt.  Snowrion.  Kestinioy:. 
Trefriw  .  Bet  t  w  s-y-eoed,  Norw  ieii.  Varmouth. 
Lowestoft.  Norfolk  Broads.  Isle  of  Wi>jht.  ami 
(  hannel  l.slands.  should  use 

BABI.INirrflN'S  II  AND  BOOKS,  U.  rnch 
Post  free  from  DarliiiL'ton  A:  ('o..  l.laiiKollen 
l.lani^nllon  Bnrliiiiitoii  A*  <'«». 

I.oimIoii  Slinpkiii'is 
Paris  anil  N(‘u  Y'<»rli  Broit ta nc»*»« 

The  Bailwa>  Bookstalls  and  all  Books(‘llers, 


of  tho  ptirohase  money  is  p.iid  as  prompt!  Tho  striking  and  perhaps  most  sigiiitieant 
cash,  tho  halanco  being  e.Meiidtd  in  lixod  j  fi«'l  to  bo  found  in  tho  report  is  that  in  tho 

instalments  o\fr  \;ir\ing  periods.  The  !  year  under  review  the  whoh*  loss  in  gross 

usual  i)rao1ic<«  iu  Canada  in  real  ostuto  1  *'i'i'ii>UR8  snsttiinod  in  the  previous  Iwtdyo 

transactions  is  a  payment  of  one  <iimrtor  i  iuo"l  hs.  tis  a  oonsotiin'iico  of  tin-  sjtocitil 


in  oash,  with  halanco  in  ctjiuil  luiynicnts 
at  t).  12,  and  LS  months,  smdi  tlcforrod  ita.v- 


ad\cr.s(-  inlliituiot's  thtui  onconniorod,  more 
particularly  the  shojtmcn's  strike  and  tho 


monts  being  charged  with  interest  at  the  |  overflow  t>f  the  Mississipiti  l(i\cr.  has  been 
rate  of  7  per  cent,  iter  annnin.  These  terms  ;  more  than  recovered.  Cross  earnings  in- 
and  the  rale  of  inicrest  may.  of  course,  lie  ; '  rcased  .?."»,.7.-)3.(i31 .  not  wit hstaniling  that 
varied  according  to  eireumstanees.  but  t  be  |  '  be  comjtany  in  t  he  spring  ol  l!tl3  was  again 
above-mentioned  are  I  he  tlsual  terms  in  this  j  handicajtited  b_v  flood  eondilions  in  ihe 
country.  {Southern  Stales,  whitdi  <>nl  indy  ’  stoi»i)cd 

.  ■  »  !thc  movtuiieni  of  traffic  between  the 

IFi.sfoiint  iiiii  Ifeierri'd  I  nyiiionts.  |  \',,pthern  ami  Soul  hern  lines  for  a  jtcriod 


.\n  owner  of  a  property  agrees  to  sell,  and  t'f  nine  dttys.  In  gross  reyemie^s  de¬ 

an  agreemenl  of  sale  is  drawn  iii)  with  thejfreased  from  i*(12,(t.S.s. , :f(>  io  .^oS.,  2<  ,272, 
Itiindiaser  for.  sa.v,  one  tpntrter  cash  witli  but  now,  for  HII3,  they  are  up  to  IJiil.'JcSI).- 
iiahtnee  at  (i.  1‘2,  IS  months  and.  bettring  7  ;  bd’i.  This  l:ilter  total  w<‘  may  stiy.  too, 


Iter  cent,  interest. 

It  frequently  hapiteiis,  however,  that  the 


•oinititrf-s  witli  only  .'J.’tL.itOli.Ll o  in  lOO'.i. 
rile  nqtort  ]ioints  out  that  the  revenue 


vendor  is  desirous  of  obtaining  easli  for  tlie  j  from  both  freight  ami  iiassengers  was  the 


whole  itrottertv  instead  of  having  to  wait  for 
eaidl  deferred  'tax  iiieiit  to  fall  line;  he  ean- 


large-^t  in  the  history  of  the  road,  the  freight 
rev eiitie  being  SI .0S.),3 1 3  and  tin*  passenger 


not  secure  this  from  the  piindiasi'f,  and.  irevemu'  S11S,3'2‘2  in  excess  ol  I  he  best  pre- 

1  herofore.  after  liaviiig  received  his  cash  i  vioiis  year.  The  expansion  in  the  Ireight 

payment .  iiniler  t  he  terms  of  his  agreement  {reviiines  is  the  more  noteworthy  in  view- 
wit  h  Ihe  pnndiaser.  he  aiqiroaehes  a  reliable  Cit  the  deidiiie  in  rates  which  has  oeeiirred. 
linn  of  brokers  and  offers  io  diseoimt  the  |,  I"  'he  ease  of  (he  nel  earnings,  eoiniuir- 
:  deferred  pav  ments  in  oriier  that  he  may  ;  i^^oiis  are  iiol  so  tavorahle.  but  the  saine 
receive  all  easli  for  the  projierly.  The  hrok-  i  ri'iiiark  apjdies  to  many  other  roads.  'I  he 
ers  examine  the  property,  and  (if  t  liey  are  j 'ntal  ol  o))erating  ex])enses  has  ke))t  rising 
eonvineeii  that  llie  vendor's  ivriee  is  a  fair by  year,  not  e.xeepting  lOl'J.  when 
one.  that  the  value  of  the  |iro]»i'rty  is  not  j  the  gross  suffered  an  iiii|)orlanl  falling  off. 
exaggerated,  ami  that  the  inindiaser  is  a  !  I  bis  is  the  reasiin  w  liv  tin*  ii^et^earniiygs  in 

man  of  good  tinam-ial  stiinding)  will  inir-  |  Iffl2,  after  deeliniiig  from  t?! 7,.(.<0,S70  in 

chase  the  deferred  luiyiiients  at  a  discount  |  I'-'l  I  to  .SHhdtt.i.Sd.i  in  lt)l'2.  hav  e  ri>eov ered 
of  Id  ])er  cent.,  upon  t  In- eomlilion  that  thej'o  .iiilv  .S I  1.23 1  .ffdl  in  l!tl3. 
vendor's  entire  interest  in  t  lie  agreement  of!  I  !>'’  report  states  that  the  (i  |ier  cent, 
sale  is  transferred  to  them,  I  dividends  paid  out  of  the  late  vear's  earn- 

{  iiigs  were  fully  earned.  The  iigiires  bear 


Suite  107-3  Walter  Scott  Block,  -  MOOSE  JAW,  Sask. 

HEFERKNCE— I'MON  B.4NK  OF  CANADA. 


MORTON,  BARTLING  &  CO.,.  LtMIIB 

BANKERS 

PRINCE  ALBERT,  SASK. 

Paid  Up  Capital,  $150,000.00 

Funds  Invested  for  Clients  in  Mortgages  and  in  City  and  Farm  Property 


THE  BRITISH  WESTERN  SECURITIES  LIMITED 

Formerly  the  American  Securities  Limited. 

On  aeeotint  of  idaeing  a  large  amount  of  oiir  securities  in  London,  England, 
it  has  l)t>eom<>  necessary  to  make  the  above  change  in  our  name.  We  have  beim 
taken  as  an  .\nieriean'  Company  doing  business  in  Canada,  and  consequently 
thought  it  advisabh'  to  change  ihe  name. 

W(>  are  stilt  in  a  itosition  to  furnish  oiir  Eastern  clients  ti  large  list  of 
Mortgages  and  Agreements  to  choose  from  so  as  to  make  attractive  rates  of 
interest. 

Correspomlenee  solicited. 

llAltKY  F.  STIRK, 

Kox  SOI.  Moose  .law,  Sask.  Frp.tiilriit  nml  Mnnadpr. 


BRANDON  BLOCKS  WHOLESALE 

We  have  several  city  blocks  of  choice  Brandon  property  which  we  offer  to  investors 
or  real-estate  firms  at  wholesale  prices  and  easy  terms.  This  property  lies  south  in  the 
direction  of  growth  and  will  probably  be  served  by  the  first  radial  street  railway  out  of  the 
city.  Purchaser  can  now  secure  at  prices  much  below  surrounding  property.  Snap  for 
quick  buyer. 

GREAT  NORTHWEST  INVESTMENTS,  LIMITED 


Montreal  Office,  819  New  Birks  Building  Phone  Uptown  6.366 

Iloinr  Gffire  »3({-.33  .Snnirr.rt  Knililiitg.  WiiiiilpPit,  .Man. 

8  Waterlen  Place,  ('  P.R  Biiilclinx.  ('anada  l.ife  lliiildinc.  Rogers  Build 

l.ondoii,  Eng.  'I'nronlo,  Gnf.  Gitawa,  GnI,  Yancoiiver.  IL< 

t  nii>n  Bank  Building.  Goodridge  Buililing. 

Virlniia,  K.C.  Eilinnnion,  Alta. 


Building.  Rogers  Building, 

I,  Gilt.  Yancoiiver.  ILC. 

Goodridge  Buililing. 

Eilinonton,  Alta. 


sale  is  transferred  to  1  hem,  1  dividends  paid  out  ot  the  late  vears  earn- 

1  iiigs  were  fully  earned.  The  iigiires  bear 
.\i»  Example  tif  I  rocess.  loin  this  slateineiit;  for.  ihe  md  income 

Let  us  lake  an  exainiile:  -.lohn  .Sinilli  is  'available  lor  dnjdemis  on  (lie  year’s  ojier- 
tbe  owner  of  a  lU'oiierly  vvliieh  he  agrees  to  atioiis  was  S(i,.i7.),  1  1 vvhile_  jht^  dividend 


SENECA-SUPERIOR. 


MARITIME  BRIDGE  CO. 


slateineiit;  tor.  ihe  md  ^invoine  j  Old  New  (ilasiVaM-  Coiicerii  Takes 


i'll  Io  Tliomas  .lones  for  S'2(l.()(l()  upon  lerins 


lal  b  per  i-ellt.)  .'?(), .■).‘>7.7li(l. 


of  one  (piarler  r-ash.  wit h  balance  over  (i.  12  sideiit  Markham  notes  thal  while,  income 
and  IS  months  at  7  percent.  .An  agreement  '"'Ptoved  eonsiderablv  over  tliut  of  llie 
I  of  sale  is  drawn  u|>.  say.  on  .lannary  1.  1013.  idevions  v  ear.  it  tieverlheless  did  not  come 
and  .loins  iiavs  to  Smith  tlie  stijuilated  "P  *"  expeeiations;  but  in  tht'  last  few 
quarter  cash  amounting  to  .S.',.0(Ml.  The  I's  of  t  he  fiscal  year  t  he  results  prov  ed 

subsequent  payments  from  .lones  to  .Smith  ;  tleeidedl.v  eiieonragiiig.  For  May  the  md 


iiieiits  far  '$’ear  tip  («  'I'ttlai  af  .>'2  l-'2 
I’or  C't-nl.  I*rfsideii<  Reports 
Out  look  ns  (iaad  :is  Fver. 

The  dividend  tleelared  during  the  past 
vveidi  by  Ihe  direidors  of  Sene<‘a-Sni)erior 
.Silver  .Mines  Ltd.  of  Ml  tier  cent,  with  a 


New  Name  ami  l.arjior  Seape 

The  William  I’.  McNeill  Company  Li¬ 
mited,  of  New  (Ilasgovv.  have  announced  a 
change  of  the  name  of  their  firm  to  that  of 
the^  Maritime  Kridge  Company  Limited. 

The  eompanv.  allhoiigh  existing  before 


TIIK  I.A  TK  .lOIIN  STI  ART 

The  death  oeenrred  at  lii-  home  in  Toron- 
lo^this  week  of  .bditi  Stiiarl,  at  one  time  a 
Iiromineiit  figure  in  Inisiiiess,  railway  ami 
timiiieiiil  circles. 

Horn  at  Keilli.  Hanft'shire.  Seoiland,  in 
IS31).  .Mr.  Stuart  lived  to  be  eight. v -three 


tuoksellers.  I  are  d lie  as  f(dlo ws 

On  .lime  3(1,  ltil3,  .S.'i.dOd.  [dns  7  tier  cent. 

_  on  deferred  ))a.vments,  for  'si.v  months. 

.7'2.7. 

.'ART  On  December  .'51 ,  I!tl3.  S.'i.ddd,  pins  7  per 

ne  in  Toron-  '''‘'i’-  deferred  iiaymeiils  for  six  months 
•S7>,3.’)d. 

t  one  time  a  o,,  .(im,.  30,  i(M4.  .S.'i.ddd.  [iliis  7  ])er  cent, 
railway  ami  on  deferred  jiav  ineiits  for  six  inonths, 
1 7.'). 

Seotbiiid  in  projiertv  sold  at  S2d.()dd  thus  r,  tllises 

SLd.'id  in  interest  before  the  |>aymeiits  are 
eiglit.v -t  hree  ,.oi„  p|,.t  cd.  Smith  cannot,  however, 'w  a  it 


reveiim-,  it  is  staled.  w;is  larger  llian  that 
in  anv  other  month  of  .May  in  the  history 
of  the  eompuny.  and  for  .lime  it  closely 
afiproiK  lied  the  highest  nel  revenue  in  tiny 
previous  .lime. 

Iiic-tmie  .Vcrttiiiil . 


.Silver  -Mdu's  •  "  I'j '  /jf/i  ‘I  date,  and  hav  ing  Iniilt  up  a,  consider- 

l,oimsol  2pereenl..makesthelilth.livid«  nd  was  ineor|)orated  in  190S.  A 

paid  during  the  eiirrent  """'Id''  '‘.r  the  product  of  (he  coni- 

d,sl.urs..ments.ip  toa1ota  ot  ..  2^  ,,,,,  ,.|„,H,d  under  the  eapable 


The  first  dividend  was  i.aid  Eebriiary  L'.lh 
and  Id  tier  cent,  has  been  issiieil  monllilv 
ever  since,  as  follows; 

I’.C.  Totals 

Febriiarv  1.7 .  Id  S17.(13S.ld 


The  iiieoine  aeeoimt.  as  eomi.areil  to  the  i  •:^l"''l  ji 


years  ot  tige.  He  eanie  to  Canada  as  a  lad  for  t  his  money ,  ami  as  soon  as  he  lias  reeei \  eil 
of  eighteen,  was  engaged  in  meri-anlile  life  his  first  ea.-h  payment  brings  his  agreement 


in  Toronto  nj)  to  l.siil.  and  afterwards  in 
Hamilton  up  to  I'.ldo  as  the  head  of  the 
wholesale  groei  ry  firm  of  .lohn  Stuart.  Son 
A  Conipany.  I’or  nian.v  years  he  was  pro¬ 


question  of  cities  and  towns  in  the  west  minent  in  railway  circles  in  western  Ontario, 


■U'EST  Cl  INGS  TO  RONl'SFS  Toronto  ni.  to  l.sfil.  and  afterwards  in  "f  .'•'■>  ourselves  and  offers  to  dn- 

txn.'i  »  I  ,  ,  ,  „  ,  count  wit  h  ns  t  he  deferred  i.avnieiils  t  herein. 

Wi.N-.MPEG,  .Man.  The  feature  of  the  ”1'  '■  ’ll*'  Ib'-mI  of  the  ;,„i„imting,  of  course,  to  .si.‘>.(ldd.  .\fier 

session  of  th«>  Associated  Hoards  of  Trade  wholesale  groei  ry  tirm  ot  .lolm  Stuart.  Son  satisfying  ourselves  eoneenmig  t  he  piirehu'- 
wasalengthy  and  heatt-d  disi-iission  on  the  A  ('onipany.  I’or  nian.v  .vears  he  was  pro-  ‘  r  ami  the  |>roperiy.  we  purehase  ihi-  inter- 
question  of  cities  and  towns  in  tlie  west  minent  in  ratiwa.v  eireles  in  western  Ontario,  cst  at  a  diseoimt  ol  Id  per  cent ..  (lav  ing  him 
bonusing  industries.  The  occasion  was  the  having  heeii  a  direet,,,-  of  the  Wellingii.n;  ''“7'  "‘V  Ihereupon 

resolution  moved  by  H.  7.  Leslie,  of  Swill  Orev  A  Hriiee  ami  of  the  Hamilton  A  Lake  "'anslers  1  he  i)ro|>ert.v_  to  iis.  and  we  hold  as 
Current  thal  the  time  has  eome  when  legisla-  Erie  roads  during  eonslriieli„n.  ami  also  «"»'  ''•'enrily  for  .SLL.jdd  a_  i.roperty  of  the 
tive  restrictions  upon  the  honusing  of  imlii,--  Hresideiit  of  the  Hamilton  A  Northwest  ern  '''‘I'*"  "f  !<2d,d0d.  Jones  deferred  pay- 
tries  in  the  west  should  h,>  enforced  and  Hailwav  eoiitiniioiisiy  iii)  to  iis  ah.sorption  '"'''oiiie  due  to  us,  instead  ot  to 

supplemented.  U  pon  the  merits  of  this  by  the'Crand  Trunk.  In  ISSd  lie  was  one  8mitli.  and  we  are  not  only  1  he  ovvners  ot  t  lie 
resolution  there  was  much  dift'erem-e  of  ,,i'  the  How  land  svndieate  for  1  he  construe-  I'D.lierty  but  have  secured  a  17  |iereiiit. 


previous  vear,  is  jis  follows: — 

OHER.XTIN'C  HEVEXLE  AND  E.\'- 
I’ENSES. 

HH'2-13  Hni-12 

.\ve.  miles  operated.  -1.71.3  4.7(i3 

L*  K  V  1;  \  1  i;s  -S  .S 

Freight  ,  42,oN!t.‘20!t  37.SS1,7(»() 

Pas.seiiger  13, 4. SS4  1 3.337..'.r.2 

Mail.  exp.  A  iiiise.  7.7d2,44'.l  7,dli.7.S3S 

Hev.  ol  her  t  ban  from 

transportation,  .'.(j.'L27l  4l2.1d(> 


.lime  1.7 
,\iigust  1.7 
Oi'tober  1.7 


.72'..  .«''2(i2..7l  l.'Jd 

I’resideiii  Worth  and  'I'reasiirer  •'’iegs- 
worfh  paid  the  eomi.aiiy's  i.ropertv  a  visit 
last  week  iiml  rei.orl  eondilions  and  the 


!dli.7!n.'tS  outlook  as  good  as  ever. 

The  company  has  cash  in  the 
.(  jo.ioti  amoimting  to  ,S13d,ddd  and  two  e 


Total  oiler,  rev. 
E  X 1- 1;  \  s  I :  s 


le  jiropert  v  to  iis.  and  w  e  hold  as  !  .Main,  of  vviiy  A  striie  .S...  1  !),()2.i 
V  for  .'?13.'.70()  a  i.ropertv  of  the  .Main,  of  equipment.  1 3. !t.72.(i.74 
.^2(),()()(t.  Jones'  deferri'd  p.-,  v-  ;  'I'raffie  expenses  .  .  .  I  ,::20,.7S3 


our  st'eiirilv  lor  .'<1.1. -.OO  :i  propertv  of  the 
value  of  .^2(),(K)(t.  Jones'  deferred  f.a.v- 
ments  now  become  due  to  us,  instead  of  to 
Smitli.  and  we  are  not  (.cl.v  1  he  f.wners  of  t  he 


7,(ilH,214 

13,S.77,.74!I 

l,4()().‘»42 


anioimting  to  ,S13D,(1()()  ami  two  ears  ot 
high-grade  t.re  at  the  smelter  valued  at 
.•itlltO.OOO.  at  least.  At  the  dimii.  i.s  another 
;*I0(l.(t00  worth  of  ore.  The  Worth  vein, 
which  made  Ihe  eompany,  eonliiiiies  good. 
.\1  a  depth  of  200  feet  it  is  3 '2  inches  vvi.le 
and  over  KID  feel  are  in  sight.  The  eom- 


TriUlsi).  expenses 
(ieneral  expenses 


‘24,743.3'24  ‘23,(1.73 ‘24!)  i.an.v  is  also  exploiting  another  ' 


ojiinion.  Swift  Current,  Edmonton  and  tiv.n  of  the  ( '.IMT. 

Winnipeg  heiiig  in  favor  t.f  it.  vvhile  !•  (.rt  I n  finaneial  eiiades  Mr.  St iiart  was  eiiujill v 
W’illiam,  NIedieine  Hat  and  Prince  Albert  prominent.  For  a  leiigthem'd  [leriod  Im 

delegates  were  strongly  oppo.sed.  \vas  a  direi-torof  the  Canada  Life  Assurance 

B.  Y.  Leslie  held  that  it  was  penalizing  Conipiinv  and  of  the  Canada  l.anded  A 
posterity,  hut  J.  E.  (Juim,  Prmee  Albert,  m  National  luvestmeul  Cotni.anv.  He  was 
a  keen  and  ineisivo  speech,  asked.  "What  „ne  of  t  he  founders  of  the  Hank  of 
has  postt  rit.v  done  for  us.*'  W  .  H.  W  illeox,  becoming  v  iee-j.resident  and  late 
Medicine  Hat,  said  that  their  city  had  great-  ,,f  that  institinion.  He  retired 

ly  benefitted  from  the  .system.  They  had  nemioii  with  the  bank  in  P,)()3. 

granted  in  concessions  to  imhistries  during  —  - . . 

the  last  eighteen  months  lfi7  acres  of  lami  caNAIHAN  FLAX  MILLS 
which,  with  all  other  eoiieessions.  had  cost 

SLjO.OOD,  and  for  this  they  had  got  imliis- |  It  is  annoimeed  that  the  (’an: 


investment  until  such  time  as  .(ones 
niiide  his  litial  payment. 

The  Iiitei'fst  l>oi>8  Not  Lessen. 


Tf.tal  oper.  ex)).  .7D,()4S.!H1 

Net  oper.  revenues  t  I  ,‘23  I  .!I!)'J 
P.)12-i;i 
•S 

Net.  oper,  revenue.. .  1 4,231  .DDl 
Outside  t.peralions 

net  deficit  77. .792 


Com, .any  ami  ..f  the  Canada  l.anded  A  '  be  objected  f,  ^si  1  ot. 

National  luvestmeul  Com, .anv.  He  was  pa.vment  is  m.mie  onr  ''U  '‘V/  ' 

one  of  the  founders  of  the  Hank  of  Hamilton.  h'ssens.  but  we  will  show  that  il.m  <l<  (n  it 

heeoming  vice-, .resident  and  later  ,)resident  Tot-.l  net  rev 

of  that  institution.  He  retire, I  from  <',,,1- '  paynn  iits  , -p  ’  ’'. 

neeth.u  with  fh,'  bank  in  1903.  S...()00  each,  for  vvliieh  we  have  ,.aid  ,.iily  1  1  >  amriiol. 

.  . . .  .S4,. 700  each;  thus: 

«'i  4  x'  xfiiik:  » -r.4  .lime  30.  1913.  .lones  ,.avs  us  .'?.7,.72.7,  0,)era1mg  me 

»  A.>AIM.\.>  I  l..\A  .>111,1.',  yielding  to  us  a  ,)rofit  <.f  ab,.iil' '23  ,)er  cent.  Other  meome  . 

It  is  annoim<e,l  that  the  Canadian  Flax  Decmiher  31,  l!)13,  Jones  ,.ays  us 

Mills.  Ltd.,  of  Torf.nt,.,  will  estal.li.sli  j,s  !  .S.7.3.70,  yitdiling  to  its  a  i.rofit  of  about  js.ss  1  (>ross  eorp.  me. 


1.7lh  Pa'i.v  was  dev,l<.,)ed  under  the  capable 
i'll  iiianageineiil  of  the  .MeN't'il  brothers,  and 
the  husiness  grew  until  in  f  lit' spring  of  1912, 
Totals  ''  di'cnied  advisable  to  |)laee  the.  ,)lant 

47  I'.its  40  I"isim'ss  in  Ihe  most  advantageous  jiosi- 

1”  ('.ii.s  40  |.ossil)|e  for  the  handling  of  its  reqiiire- 

47 Hits  40  "  result  of  this  decision  the 

4“  tills  10  '.'‘’.""’bI  "f  'Ib'  eoini.any  was  itiirtdiased 
- 1  .1  ■■>7  till  !*.'■  If"'  Canadian  Bridge  Company 

‘  '  |‘*l  Walkerville,  Out.,  ami  tiie  Dominion 

,.  Bridge  Com, .any  Limited  of  Monirt'al. 
.Sig's-  Eiillovving  the  (diange  of  control,  Walter 
visit  ^'''^vil  retained  his  interest  and  the  ,tresi- 
I  the  ••.'*'  <'"i'l>oi'ation.  K.  W.  Hash,  of 

III,.  Ciinailian  Bridge  Com, .tiny  Limited 
I  e  coming  to  New  (ilasgovv  to  t.-i’ke  up  the 
'  I  .■  work  <.f  |)Iant  revision.  A  new  office  sys- 
■j  I  cm  was  inirodimed  with  the  ai<l  of  exp(?ri- 
,1"  eneed  aeeoim  I  ant  s.  th,'  working  eai.ital  was 
itn-rt'ased  and  iti  lh<>  fall  of  1912  the  sho,) 
Lo.oil'  llioroiighiy  overhauh',!.  »‘xtensions  made 

and  m.aehinery  ,.la<  i  il  to  bet fer  advantage — 
com-  ;  regards  handling  of  material;  all  moving 
.f  ,  1  ,  iBwarijs  increased  effieieney  of  fabricating 
eomlitions.  Th,<  growth  <jf  the  business  in 
0  000  *1"’  *‘‘"^'*'ru  Itrovinees  and  the  develo,)ment 
III  -III  '**  lilant  under  the  im,)etns  of  the 

‘1  :  idiatigc's  made,  led  the  directors  to  recom- 

'  . 'y  '  mend  to  the  stoekholdt'rs  at  tlu'ir  rt'cenf 

annual  meeting,  Ihe  iireseiit  movement  as 
'  one  of  great  advantage. 

‘  ,  The  ('xeenliv,'  and  tlin'ctorale  of  the 

-^lurKo'B'  Hi'idge  Coniitany  Limited  is  as 
'M  follows:  Executive:  Walter  McNeill,  pre¬ 


tries  which,  when  eom,>lete(l.  wtnilfl  employ  ]  Mills.  Ltd.,  of  Toronto,  will  establi.sh  its  I  •S.7.3.70,  yitdiling  to  its  a  i.rofit  < 
1,850  men.  Their  increase  in  jioinilation  ,.lant  in  St.  Catharines,  Out.,  instead  of  in  lureent. 

through  thes('  industries  might  he  i  stiinated  (iiteli.li.  Tlie  overture.s  made  to  the  latter  June  20.  1914,  .lones  jia 

at  10,000,  and  as  the  city  r,alize<l  a  net  town  wer,'  not  aeei  |)1ed  l.y  the  t'oimeil.  .\  ,v ielding  f o  ns  a  |irotit  ofahont 
revenue  oLSo  a  .vear  from  natural  gas  from  by-law  will  be  siibuijlted  to  the  ,)i'o,)le  of  1  he  average  ,)rofit  t herefore  1. 
each  person,  this  meant  "?.70.000  a  year  to  si .  Catharines  to  grant  the  eoin,ian.v  a  fixed  per  c-eni. 

them.  In  three  years  tliis  would  mean  the  |  a.ssessnient  of  slO.OOO  ami  82.000  easli  for  1  Incidental  ex,)enses  will 


Di:i)r,  Tioxs 
Hit.,  rents,  Ac. 


1  lie  average  ,)rofit  t  herefore  li,  ing  a  bout  P.i  -Vfhlitions  timl 
r  betterments. 


:'2.7  I..718,.7I2  P'''’P''''*-''  ,  ,  ,  ,11011  Ibe  , 'astern  provinces  and  Ihe  development 

;  Sim-.-  N,.veml.er  12lh  to  ,lat.  1 ,10  .000  the 

in  4S.I2l.l(;ti  :<""i''"^"‘  ".'’''.V"  :  .'hanges  matle.  I.'d  the  directors  to  reeom- 

192  l(•.(l()7,S(Mi|ap|.ro.^^nl.•.f,•  va  ne  .1  „  n.- .  '  stockholders  at  their  recent 

;j  ,,,,,.,0  |ca,ntal  .ssm.,1  is  l.ss  t  ban  S.()0.(  00,  ,e1 ,  ,  i  is  ,„„vement  as 

I  have  b,.,.n  al.oiit  doiil.le  Hi,,  ea  .ita  ,  x,...mli-  „„„ 

(9!  S()(,  t'lr,'  ami  ha  I  has  been  ,. aid  back  III  <livi-  -ph,,  ..xeenlive  and  directorate  of  the 

(lends.  In  hss  (lijui  ii  .veai  he  mine  has  j,„,.  H,-jdjr,,  (\,ni,)anv  Limited  is  as 

i92  107,3.77  heeonie  one  of  the  besi-,.aving  .•oneerns  III  ^  |,;xe(.„l i ve :  Walter  McNeil!,  pre- 

I  till'  north  country. _  I  sideiit ;  Kenower  W.  Hash,  viee-,)resident 

14.1.74,399  10,498,44!)  I  wi'I'II  iVIF  TRI 'NK  g<'m'ral  manager;  Uohert  C.  (Jraiit, 

..71  2.08.7.730  FLF.A.SKn  Mill!  (.RANIF  I  KINK.  Din'ctors:  Framds  C.  MeNath, 

The  Wes(miiis(<‘r  (lazette  i  xi.resses  great  ,. resident  Canadian  Bridge  Com, .any  Liniit- 
•18  7..8P2.7I!)  satisfaction  at  theCraiid  Trunk  t raffle  re- ;  e<i :  Plu‘l,is  .loiinson,  ,iresiflent  Dominion 

1.72  4.370.7.7!)  turns  of  the  last  ten  days  of  .\iigust,  and  i  Bridge  Com, .any  Limited;  Chari, -s  51(1- 

—  ♦ - _  adds:  “Tliis  is  tli,,  more  satisfactory  iis  '  ler,  secretary  Canadian  Bridge  Com, .any 

00  l'2. 1.83, 478  )  I,,,  ri'tiirn  e,im,)iires  witli  iui  increase  in  the  laniite,!;  (i.  H.  Duggan,  (ieneral  manager 

,.,)rres,i,imling  iieriod  of  Iasi  vear  of  vearly  '  Dominion  Bridge  Comi.any  Limited. 

■'^7  _  L'I.7.0(I0.  .\lso,  Ihe  ten  days  under  review  The  sho,)  is  under  th(>  ea,)ahl,>  manage- 

00(7)7.0.70,720  Ill, .rise,!  ( w,i  Sn tidiiys,  so  t  hat  the  eonii.a-  iiieni  of  l{.  A.  Stewart  and  has  a  large  in- 
ny  had  one  working  day  h-ss.  Of  the  total  er, used  eai.aeify. 

(il  .■(82  I  increase  in  I  he  aggregiile  gross  receipts  since  I  — . -  - 


I  1 .2.70,848 
.7.!)9!),3.7'2 


I'LKA.sKn  mthi  (;rani»  'iri  nk. 


them.  In  three  years  tliis  would  iiit'an  the  |  a.ssessnient  of  SlO.OOO  and  82.000 'easli  for.  Im-idental  exi.enses  will  a, ■count  for  I  ,^,.7.71.-  .oe  .77i  ’’  '0"‘"0"'"ff  'V  4120. '800.  the  main 

return  of  their  money.  He  held  that  t  Ids  '  the  ,)ur, •base  of  a  site,  also  free  water  ii,.  to  ^ ''O'ol  her  2  ,)er  eeni the  resultant  invest  imiit  I  otal  d(‘dii,‘tions.  1 ,  ,_.5_,8't,  l(i,4...),-.4_  |jn,>  (ms  a,‘,‘ounl<‘<l  for  U.SO.OOt)  imd  the 

was  a  sound  and  profitable  investment.  '  the  value  of  .8100  ,)er  .vear.  'I'hey  will  being  rarely  less  than  17  ,)er  cent.  |  Biilanee  lor  year,  siir.  !<,.vo.5  dl .4,-.'t.;), , o-l  \\,>.s1ern  section  for  tl!).(i00.  It  is  , .leasing 

'The  resolution  was  lost,  tlie  speech  by  Mr.  build  a  .81.70.000  factory  and  must  em,il,iv  Tliere  is  m.  risk  of  loss  in  stteh  transaetieii-  |  JFNTVRIO  4'II  YRTFKS  news  to  learn  that  the  visit  tilAlr.  Sinithers, 

Gunn  being  largely  the  eause  of  the  adverse  '  at  least  1.70  hands  ami  ,iay  not  less  than  1  these,  j.rovided  only  that  they  lie  liaiidl,  <1  j  ‘  ‘  ...  I  lit'  chairman  ,il  the  (irami  "I  riiiik,  has  had 

vote.  '  87.7,000  jver  .vear  in  wages.  'ihrongli  a  tlioreughly  reliable  firm  ,if  The  following  new  inc.rj), .rati, ms  are  re-  as  its  oiiteoine  the  estal.lishnieni  of  im- 

brokers,  who  can  he  trusted  t o  satisfy  t  hem-  '  re,.or( ed  in  the  Ontario  Oa/.et  I,- :  , .roved  relat ions  l.et  ween  the  coin, .any  and  | 


s,  l ves  as  t o  t he  value  of  the  ,iro,.erty  and  1 1. 


nry  Alanufaet uring  and  Ini-  the  Dominion  ( lov ernment .  Atteni,.ls  have 


standing  of  the  ,)nrehaser  in  each  ease.  In  ,  ,)orting  (’o..  Limited,  St.  Tlionnis,  ea,iital  |  ht.en  made  in  the  ,.ast  l.y  a  snuill  section  of 


Allen  &  Laughlin  Limited 

Incorporated  Under  Special  Dominion  Charter,  July  1913 


the  unlikel.v  evt  iit  of  the  ,)urehaser  failiim 
to  meet  his  ,)ayments.  foreclose  on  tie 


,iro,ierty,  lints  securing  it  for  less  than  tw,.-  ;  ronto.  .8300.000. 


81()(),000.  the  .sharehold,  rs  to  get  th,>  control  of  the 

Linton  Bealt.v  Com, .any.  Limited,  To-  com, .any  reim.ved  to  Canada  stalenients 


thirds  of  its  face  value  iit  tlie  date  of  it 
,.urehase.  and  g:iining  Ibe  additional  ad 
vantage  of  its  value  since  tliat  lime. 

Broker  Ciets  I'eiitli  of  I’rofit. 


were  made  lliat  the  c.neern  siilTered  through 


The  Belialile  Delivery  Com, .any,  Limi-  being  managed  from  London.  The  move- 
ted.  Tort.'nlo,  810,000.  men,  made  m»  headway,  the  great  nuiss  of 

l’einbr,.ke  Bealty  Co..  Limileil,  Bt'ml.roke  the  ,iro,.rie((.rs  e,.-,.,. crating  with  the  Board 
8100,000.  in  resisting  such  a  ,>rojee,.  The  lia,i,.i(  r  and 

7’<iimg  A  Lillie,  Liniited.  Eert  William,  el, . ser  relati,. ns  which  now  exist  between  Ihe 
.810().000.  (Jovernnien,  ami  the  (irand  Trunk  should 


Broker  Gets  Tenth  of  Front.  ^^"v.Vtmg  A  Lilli,',  Limit, 'd.  Fort  William 

It  will  1  bus  he  seen  that  t  he  diseoimt  ing  of  |  .810().000. 


Capital  Stock 
8%  Preferred  Stock 
Common  Stock  - 


$250,000 

100,000 

150,000 


j  agrt'cim'nls  of  sale  is  a  safe  ami  ,ir(.fi,ab|e 
;  business  if  ,.roiierly  conducted,  and  we  are 
1  handling  a  very  large  numl.er  of  such  trtins- 
;  actions  for  onr  European  clients.  Their 
:  custom  is  to  depf.sit  with  us  such  sums  as 
thev  flesire  to  invest  in  amounts  of  .81.000 


IN  $50.00  SHARES 

We  offer  part  of  the  8^0  Preferred  Stock  at  par,  with  a 
bonus  of  50%  Common  Stock, 

The  Prospectus  of  the  Company  will  be  mailed  to  any 
address  on  application, 

Allen  8^  Laughlin  Limited 

Real  Estate  Investments 

44  Mountain  Hill  Quebec,  P.Q. 


and  n, .wards;  wt*  on  (.nr  j.ar,  seeiirt'  safe  .^-lO.OOO. 


On, ari,.  Estates,  Limited.  T(.r,.nto. 

8  lO.OOO. 

I’etersf.n's,  Ivimited,  Toront,.,  .840.000. 
Th,'  -Merritt  Luint.er  Co.,  I-iinited, 
820,000. 

Teek  .\musemen,  Co.,  I-imited,  Toronto 


Tor,.nto.  effe'-tiially  kill  such  a  deniiiml.  iind,  mor,'- 
over.  sh,.iil,l  d(.  mtieh  to  bring  about  an 
0.000.  earlier  <'onsiimma,i(.n  than  oihervvis,,  of  th,'  i 
I-iinited,  many  .schemes  for  Ihe  deveh.pnieiit.  (.f  the 
Trunk  system. 


agreements  t.f  sale  f<.r  diseounting  ,.n  their 


la-half,  attend  to  all  It'gal  formalities  and  I -^dO. 000. 


Dej.o,  Harbor  Elevator  Co..  Limited, 


clerical  work,  collect  all  deferred  payment  Kerry  A  Cliaee,  Limited.  T,.r<.nt(.,  840,- 

and  inlert'sl,  and  render  regular  statements  000.  ; -i..,-.  i.,  i,i, -.r  si,  ..,'  '.o  ,.,.,.,...,1 

.  ’  ,  '  -TM  1  f  -I  r-,  II  vf  ■  sliareliolriers  ol  record  nei.t.  20,  in  iieeortl- 

at  prop.'r  ,nl,-rvals  The  capita  ,,f  the  D,. me  Lake  Mining  | 

Mith  r,. gat'd  ,0  the  question  ,.f  f,-,.s.  th,  ami  Mil  ing  <  <>mp<;nv.  L.tm  e.l  las  been  ,j  .  ,to,'k 

pr.'htninary  ,>xpens,'s  are  in  all  I'as.'s  b,,r,,,-  .u..;r,'a.s,.d  from  8..()(L(K)0  ,0  .8,()()J  .  a,  par  last 

■J'  ;r2::'r:ri!7!7\v[Z'r,:'‘2c:,r'5  '!:rs.:',7lz 

IS  understood  tha  this  charge  eaniiot  be  ;  .  — _ _  _  _  .  elusive,  the  rate  was  2  per  cent,  per  annum. 


CITY  DAIRY  DIVIDKND 

Directors  of  Ihe  City  Dairy  Compau.v 
(Toronto)  declared  a  dividend  of  2  |.,t  cent, 
for  Ihe  current  quarter,  |iayahle  Oet.  1  to 


maile  until  such  time  as  the  whole  trans¬ 
action  is  eomplf'ted,  and  th,'  j.rofit  actually 
in  hand.  r,'adv  for  transmission  t,.  our  elietii. 


ef.nneetion  with  a  possibl,'  fore, -I, .stir,', 
hut  ,h,'s,'  are  ran'ly  likely  to  aris,'.  ami  in 


OTTAWA  POWER  I>IVI1>ENI>. 


.SASKATCHEWAN  BORROWINGS 

Th,'  Kaskatehewaii  <iov,.rnnient  granted 
th,'  following  aut  hf.rizatif.ns  t,>  borrow 
ni,)m',v : 

S,ITOOI,  D(STIil,T.S 

N,.rg,'.  .81, KK).  H.  H.  J,.hns,.n,  Dv,‘rland. 

Bomi  City.  SSOO,  .1.  .1.  H.  Berg,  Ernf,.ld. 

Horse  Hill,  .81,000,  II.  W.  B.  Maedonncll, 
Edam. 

Exc'l.sis,  .82.000,  J.  C.  -Mitelu'll.  Dahinda. 

R,'d  ITu'asant,  .81,’2U(),  S.  IL  Williams, 
Wilh.wmore. 

H,'i,l,'lberg,  .81, -700.  I.  A.  Ens,  Hague. 

D’.\r,'v.  .80, •700.  D.  N.  Buntain,  D’.-Vrev. 

East,'r  Lily,  .81.980,  H.  J.  Veal,  March- 
well. 

Turvin,  .81,7.70,  W.  K.  Decker,  Kinder- 
sley. 

Can,.ra,  .830.000,  H.  M.  Sutherland,  Can- 
,.ra. 

D,',‘r  Cr,',‘k,  81,000,  E.  D.  I’aley,  Slu'eho. 

W,'st  Hazel,  81,400.  H.  Btiarman,  Mervin. 

Jack  Creek,  .81,800,  G.  Hughes,  Pinto 
Creek. 

Britton.  .82.400,  H.  Hiekerson,  (Toldherg. 

Parry,  S'2,000,  H.  Ashton,  Parry. 

Biekit'igh,  .81,800,  H.  J.  Glover,  Bick- 
leigh. 

ViLL.tOK 

UlK'in,  82,0(K),  Jas.  Bruce,  Rhein. 

RuU.VL  M  U.MCIf.VMTIKS 

Elma  No.  291,  80,000.  Sam  Einlev,  Dewar 
Lake. 

-Martinis  No.  191,  .83,000,  F.  E.  Hurd, 
-Marquis. 

Willow  Creek,  81,000,  Samuel  Smith, 
Star  City. 


Tht'  only  other  charges  which  may  lie  i  any  ease  would  he  very  small.  It  will  rt  atli-  The  Ottawa  Light,  Ht'at  A  Power  Ct.in- 


,.Vl  R  ENTID  E  I>1  V 1  DEN  D. 


debitetl  against  our  client  are  such  as  may  ^  ly  be  set'n  that  it  is  entirely  to  tmr  personal  pany  has  tlt'claretl  a  quartt'rly  tlivitlentl  tif  The  Latirentitle  Papt'r  Company  has 

arise  during  the  eontinuanee  of  (he  agni- '  intt'rest  to  safeguard  our  clients  in  every  pt.s-  2  percent.,  i.ayal.le  Oetol.er  1st,  tti  share-  cle.'laretl  a  tiuarterly  tlvitleml  of  2  per  cent., 

ment,  emhrat'ing  tmt-of-jtoeket  expt'nses  fori  -ihle  way,  as  only  by  so  tloing  can  wo  safe-  holders  of  rt.'oord  Soptouibor  23rd.  Books  ;  payaivle  October  Ist.  to  shareholders  of 

^collectioa  of  puyiututs,  legal  expenses  iu  I  guard  our  own  profit  upon  these  transactions,  do  not  close.  [  reeWd  September  23rd. 


I 


) 
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Calgary,  Alberta. 

Unrivalled  opportunities  for  Judicious  Investment  at  lucrative 
rates  of  interest  exist  in  and  around  Calgary. 

8%  can  be  obtained  on  ^lortgagc  ; 

15%  upwards  can  be  obtained  by  purchasing  Agree¬ 
ments  of  Sale  with  good  security. 

Larger  Profits  can  be  realized  by  judicious  investments  in 
Real  Estate. 


FOK  rAUTICl'LARS  APPLY  TOi 


J.  HETALl  &  CO. 


202  8lh  Avenue^  West,  CALGARY,  Alta. 

Agents  for  TIIK  BOWXKSS  ESTATE. 


NORTH  BATTLEFORD 

SASKATCHEWAN, 

Offpr.-:  tlie  Inrgpst  margin  for  profit  of  all  tlip  tow  in  tlic  West  lo-dnv. 
Conservative  investors  are  now  realizing  the  al)o\ e  stat(Miienl,  aiid 
are  investing  their  money  in  this  town.  .... 


WH  Y  ? 


TEN  REASONS. 


1  — NORTH  B.l  n'l.FKOR  H  i«  iii  popiilfliioii  rt>ry  rapidly*  in  1R0  » 

tlirrr  %^ere  only  poopio  ;  IlMIT,  s  ISMIR,  IBIO,  l,S77i  1911.  2.10r>t 

Fehrnary  Kt,  IRl.'l.  r»,S2.">. 

2 —  NORTH  RATTI.FFORI*  Iia*<  .*?.%, 000  ac|iiarr  inilra  of  liolmalr  tliAtrihutind 
frrritory,  fcrlilr  iin«r<l  fnriiiinii  Iniitl. 

3 —  NORTH  R.lTTFFFf  MI  I>  had  larf^rat  perrcntni^e  of  increase,  for  eleren 
innntiiH  1012.  in  htiildiiij^  permits. 

4  NOR  I  H  R A  1 1  l.l*. I' O R l>  o^aiin  its  oYvn  water  works  ayatem.  electric  liiilit 
plant  and  ■»  the  hc**i  lij^hteil  city  in  Saskatchewan. 

fi*“  NOR'IH  R.\TTI.FFOR  l>  ha«  several  lari^e  w  holesale  honnea  eatahlialied  and 
many  more  w  hf»le*»fi lera  are  likely  t<i  he  eat ahliahed  this  year. 

7 — NORTH  R.\T  IT.Fl'tMl  l>  has  several  factories  in  operation  and  is  likeir 
to  hecoine  a  i^ohmI  iiifiniifart  iirini^  town. 

.  fi— NDIt  ni  KATTI.KFOIM*  i«  .ilnatril  g.'.J  ■■■Hr.  from  Kriliiia  and  g50  mil.. 

Irnin  ls<l inon ton  an<l  la  hoiinil  to  hecome  a  i«:r^e  citv. 

‘  "  »A  rn.KFOKM  U  on  «lir  inain  Im.p  of  tli.  f  anadian  Norlh.ro 
Kailoav  aoil  lia«  irri-rnl  hroiirli  lior.  in  oprraCion  and  nnilrr  roii.lrnrlion. 

10 — NOHTfl  It.\TTf.KFfH{l»  rrally  valm-.  aro  not  inflated  but  allow  for  a  ilnndlv 
iiiarl^iii  of  pr<ifit  t<»  the  iii«eator  or  merchant.  * 

We  Have  For  Sale 

Good  inside  Hiisiiie.ss  Lots  at  prir'cs  ranging  from  .S.tOO  per  fool  to 
per  foot.  Choice  residential  lots  from  .Si.OOO  to  .Sl,(>00  per  I.of. 

We  only  handle  Inside  Property 

For  the  INVKSTHIK  we  ean  oftVr  Agreemt'iils  of  Sale  and  I’irst  Mort¬ 
gages  hearing  from  «  to  8  per  cent,  interest  on  eon.servati ve  valuation. 

For  Further  Particulars  and  literature,  apply  to 

STEWART  BROS.  North  Baltleford.  Sask. 

Reference — C'anadiaii  Rank  of  ('oiiiiiierce.  North  Kattleford  Itraiich. 


WINNIPEG 

The  Safest  City  in  Western  Canada  for  Profitable  Investment. 

e  tHffer  f«»i*  Ml  doys  the  f«»lh»Y*  iiii^  prtipcrlY-s 

400  feet  Mit-ci  car  line  fntnlagr.  in  lust  rt .sidcntial  tlislhrf.  f/ir  200  00  nn.-fujirinf 

fa.«h.  balarM’f  in  one.  two  and  fhne  vt  ar'i. 

ANsiniboiiu*  i>ri\c  at  ,52.JO(MMt.  oiu'-fiuartcr  ca.sli.  baiancr  in  one,  two  and  three 

•'^1''"""  I''!-  fix.l,  ..rh-ihii<l  caNh.  linlaiC->  i  ii 
FOR  INVESTMENT.S  WRITE  VS.  MAP.S  A.NT)  FI  LL  I.VKOH.MATfON  VIIEERFI  LLY  filVt  '. 

THE  WALLACE  LAND  CO.  911  McArthur  Bldg.,  WINNIPEG,  Man. 

EaNtrrn  Krp.,  H.  f).  .McNf ASTER,  I't'.l  (iilninar  St.,  0'FT.\W.\,  Out. 

<:<K)I)  SAI,KS.>f  EN  WANTEff. 


DEBENTURES 

FOR  SALE 


We  arc  n  a  position  to  place  a 
large  amount  of  money  on  im¬ 
proved  Farms  and  Modern  City 
Property  in  Saskatchewan.  We 
are  represented  by  over  three 
hundred  Agents  and  can  guarantee 
all  loans  made. 

Write  for  full  particulars. 

The  Saskatchewan  Mortgage 
Corporation, 

DARKE  BLOCK,  -  REGINA,  Sask. 

Capital  Paid  Up  and  Reserve,  $600,000 


1LL1N3IS  CENTRAL. 

<  Tlimigh  I  III-  Illinois  ( 'i  ntial  la.'t  ,\ cai' har, - 
tj-  covered  I  lie  I,  (xt  eenl.  div  idends  paid, 
hav  ing  earned  liul  (i.  1(1  per  ei  til.  on  t  lie 
outstanding  stock,  the  eoinparison  with 
3.17  per  ••ent.  earned  the  year  hefore  in¬ 
dicates  eoiiv  aieseenee  in  I  he  road's  allairs. 
Ill  liUl.  the  first  year  of  i  he  new  personnel 
at  the  top  of  file  operating  sialT.  earnings 
on  the  stock  were  above  1(1  per  cent,  'riien 
eanie  the  e.xtraordihury  severe  winter  of 
l(tl!-12  and  the  disastrous  Hoods  in  the 
spring.  In  addition  the  litlL’  fiscal  year 
iiieluded  the  e.Mrenielv  expiMlsivc  strike  of 
the  shopmen,  the  after  etTeets  of  vvhieh 
(railed  along  into  the  period  under  review. 

bast  year's  i m iirovement  in  shareliolders' 
earnings  was  due  not  ord.v  to  better  trans¬ 
portation  earnings  and  profits,  but  to  the 
inauguration  of  v  erv  substantial  returns  on 
1  lie  eonifiany's  Central  Railroad  of  Georgia 
investment  and  resnniption  of  interest  pa.v- 
iiierils  on  the  iii<-oine  bonds  of  the  bouis- 
\  ille,  .\evv  Orleans  A.  'Ihcvas,  a  subsidiary, 
of  tlie  Va/.ojo  A.  Mi'sissippi  Valley.  'I'he 
latter  item  alone  anioiiiited  to  .Stb!7. 1  .'>7, 
ag'ainst  nothing  1  ln'  vear  befon-. 

TKETIIKWKV  PKODl  <  TH)N 

'frethewey  mine  during  .\ugust  produced 
000  ouiiees  of  silver,  vvhiidi  was  a  slight 
improvenieni  over  last  vear's  record.  It 
i.s  considered  a  gooil  showing  for  this  obi 
jiroduccr  of  the  Cobalt  camp.  It  is  c.xpect- 
cd  that  the  annual  report  this  year  will 
show  that  wliilc  production  has  been  in¬ 
creased  slightly,  ore  rest'rves  have  Ix-en  a  , 
a  little  better  maintained.  ' 


MARKET  FOR  MUNICIPALS. 

H  iM‘]i|>iie.s.s  of  lligli  Griule  (  nii:idiiiii 

^  iss>iie.s  Al  (■■.■■(■Is  .Viiierienii  I’nrcliiises. 

I  Messrs.  Wooil,  (tuinly  it.  in  their 

S,  pteriibi  r  rev  ievv  o|  t  he  ( 'auiuliaii  immieipal 
bond  iiuirkei.  note  tlitit  a  fiat  lire  of  the 
reeiuit  monetarv  string,. ip-y  is  its  ,'fl'eet  in 
creating  a  w  ider  rntirket  for  ( 'aiiadititi  miini- 
eiiial  debi.nl  tires  I  ban  lias  ever  before  b,.,.n 
expi.rlene,.,!. 

■'Many  investors  in  il,,.  Cniii.d  Slat.s 
and  •.Ni  vvlier.  Iiav,.  b<.|.||  attract, .,1  bv  tli,> 
unusually  high  yiilds  ,,f  Canadiiiii  d',.b,.ti- 
tiins,  and  tire  ,. titering  this  liebl  of  invest- 
'  ineiit  for  lb,,  first  tim,..  S,.ver;il  of  the 
.\mi.riean  miinieipal  bonil  d(...||ers.  retiliziug 
Ilieileniand  for  onr  seeiiril  ies  on  111,.  |,arl  of 
their  eliinis.  hav,.  Ix.eonic.  purehasirs  on 
their  own  ;i<-eoun1.  On,,  of  the  foremost 
dealers  has  within  the  ptisi  >|.\(.n  months 
piirehas,.d  ontrighi  ov,.r  -SI  1 .()(»().( It  10  Canti- 
diiin  bonds,  w  liil,.  bond  honses  in  (It,,  middle 
States  bin  e  in  1  li,.  last  f,.w  mont  lis  purehased 
issues  of  ('tinttdiaii  cities,  toitilling  ov,.r 
10.000. 

"The  gen, rill  silinition  is  su.adily  im¬ 
proving.  jind  ;is  it  i.ontinm.s  prices  ami 
vields  of  munieipal  debenturi.s  will  be 
flirt  lier  a  fleet, <1 .  Toronto.  (Ittavvji.  Iltimil- 
loii,  bondon,  Halifax.  \\  iiinipi  g.  Kdinonton, 
Calgarv  .  Vtineon v cr.  Vieloriti.  Regina,  Sas- 
kiitoon  and  mtinv  sniiilb  r  cites  have  been 
’  sueees.sful  in  eit  lii.f  mtiking  |iermanent  issues 
,  or  in  arntnging  liiianeitig  i,,  ttike  care  of  all 
prest  tit  re(|iliremeiits. 

"From  tin-  broadening  market  in  the 
I'nited  Stiites.  iind  tlie  very  mindi  improved 
sitiialion  in  Europe.  llit>re  is  little  doubt  that 
the  deiinind  for  muniei|,als  will  cotitiiiiie  to  : 
ilevtlop.  j 

"It  is  well  known  that  th,'  first  securities 
to  enbuiiee  after  a  tight  money  period  are  ; 
the  highest  grade  bunds.  This  hiiM .  coupled  ' 
with  the  existing  low  i>riees  and  generally  ■ 
imiiroved  outlook,  make  the  pres,.ni  the  | 
most  faviiratile  time  for  the  (lundiase  of  | 
munieipal  didieiit tires  I  lull  we  Inive  had  for 
niiin.v  yeiirs.  Certainl.v  investments  niaile 
now  will  prove  exceedingly  profitable."  ■ 

GKNKKAI.  MLFt  TKK'. 

One  of  the  most  eiieonragiiig  feiitiires  of 
the  Itib'r!  industrial  .vetir  in  the  Sltites  lias  ‘ 
been  the  manner  in  which  sales  of  the  big  ^ 
(  leelrieal  eom|, allies  have  li,.|d  u|i.  For  ■ 
the  eight  months  lo  .S|.pt.  1  gross  ordms  . 
hilled  by  ( lem  i'al  Flec-trie  were  at  I  he  rtite  of  ! 
soiiiething  better  than  .SI  Hi, (Mill. 00(1  tier' 
annum,  an  im  retise  of  I.",  pi.r  ei>ii1.  over  ili<.  i 
goods  sliipiied  out  of  the  factories  during; 
the  12  months  to  Dec.  31  last. 

'I'his  rate,  while  ,S  jier  cent  or  0  per  ecni. 
less  than  the  lo|)  ratio  tigiires  established 
during  the  Mtireh  <|uarter  is  so  good  tliiit  . 
when  lh<>  influx  of  ni'vv  husiness  which  j 
usually  greet.s  the  Fall  months  sets  in,  it  ; 
would  not  he  surfirisiiig  if  sales  got  baek  I 
atiove  the  .S I 'iO.OOO.OOt)  per  annum  figure.  | 
In  any  event  it  is  very  unlikidy  (hat  Geiier.il  ; 
Eleetrie  will  do  less  than  .SI  I.'). 000, 000  of  j 
husiness  during  1013. 

.\  fetilnre  of  the  eleetrieal  situation  in; 
general  is  iho  teiidouey  toward  slitTer  I 
liriees. 


SHARP  INCREASE  IN 
BUSINESS  IS  SHOWN 
IN  BOND  MARKET 

Toronto’s  Hydro  Fours  Which 
Were  Brought  Out  at  84  Are 
Now  Selling  at  88  Brandon 
Negotiates  a  Sale  One  Bond 
House  Reports  More  Business 
in  Current  lonth  .4lready  Than 
in  Last  Five. 


INCORPORATION  NOTICE.  INCORPORATION  NOTICI^ 
The  Montreal  Home  Land  Invest-  Southern  Canada  Power  Company, 


ment  Company. 


Limited. 


*  pi  Ml. It  is  hrrrhy  ni\<i 

4  OurMtF  ('ninrvanifs'  .\ct.  I»t! 


h.  ieliv  L'iven  I lial .  iiiiUcr  111,'  PI  lx  licrcPy  s'iveil  111 

i. .s'  .\Vl  l^ll^■rs  |.i,t..til  tiav..  I’art  »,rv''«l>tcr  7-lof  Hie  Kev 


Hint  muter  Hip  I 
e\  Iscd  still  iile.s 


CANADIAN  NORTHERN 

ATLANTIC  ROYALS’ 


,1  In  Hu-  I.'i,.iiienimi  ( iov  ..rnor  ul  Hie  of  < 'iimulii.  knuvui  as  "  Tlie  ( 'cmipanies  .\et .  '  1.-1,  u4iitx.T<'u 

'  ‘‘’'‘''rorp.irlinTs'^h^^^^^  .U'Vtle  sv,''rVVar.v'oVstl,\\.'\,M>  From  Monircul*  *  .  .  .  -  i. 

Maz!m^■al^i.n^h;^';'ol„,',;:^^,;";rU^:'^  amlyuehec  Steamer  Itristol 

■VIiiMir,..  I  ’niomis  Hiniard  'I'lio-  HiirroUK'lis  MiieCalliim.  advocate.  Mosl.vn  la  vvls.  .  Ro.val  (icurgo  TUP.S.  .1  lll.V  lo 

o?’v;';.::i;;!o.^.^:^r  H.e  . . .  WiMiam^_Kd«_aM  T.ms  July  13  Royal  Fdw^l  Sat.  .Rtly  26 

1  ik,.  in  I.selriime  ,,r  uHiervv  ixe  '  ’''e  iuee  of  Qiieliee.  for  Hie  I'oIlowiiiK  |mr|)Os,!S.  Sat..lul,v  _b  jj".'*'] 

y‘ldi>.i!s  mat  ..Hwr  ^  I  ui  1  To  earr.v  on  Hie  Imsim.ss  of  a  liuhl .  heal  and  j  i>al.  -Vug.  !*  Ro.Val  Krlward  Sat.  .Allg.  2i 

Jliun,  i.'nd  an.v  rit-dit  and  in-en-jJ  -Vb-/ 

liold  and  PO'.x-^  Hu  sain,.  eiHiei  ,  j,,,,.,,,,,,,,  j, tur  i-nerK.v  or  from  «as  or  pt  Ih;iw  im-.  I  Sat.  Sejil.  •>  Royal  Edward  Sat.  Sept.  -’0 

i"..i'  "!  ,'r,i  Ul.  I  prov  ided,  liovvivi.i'.  that  any  .sal,'.  di>l  rituil  ion  or  |  For  Tirkels  and  all  inrormatiun,  apply 

(l.'veloi  1.  iiiiiv.ii,  .111,1  oini  rv\  <  ,r;,„s„,iision  of  I'li'eliie.  h.vdi'aulie  or  oilier  povvi  r  or  ,  Mramship  agent,  or  * 

an, I  HI  due  Mu  h  '.  "S  'o  <.r,',  I  |  I,,,.,, ,  .ip„l  n'k'ida-  |  .  . . 

di,)|,v  ■.toi,.v  "l[h  ,;  luiildiin,;'  ,  n, ins  in  Hiat  Ix  luilf.  ,10  ’F,>  iiroviil,..  luin  lias,..  I, ..'is,'.  J.IAII'.S  AKIItltlSON,  A.Ci.P.A., 
s  l„,i,.|s  an,l  oHur  lui ihlings  am  ;  ae,|nir,.,  amt  to  ..onsirnei.  lay  <l,n,n.  1  ,  ..... 

liHiitrr  and  ot  Ii%''^ I  "  !•  ‘  Mlisli.  opDi’a  !«•.  iiia  ill  tain  and  4'arry  mil  ali  •.tjd  St.  niOS  St.,  iMontrcul,  QUP* 


pnixiiH'G  c»{  hi'jirinK  daH‘  tin*  ‘2.»th  day  am 

I‘M:’  iina»rp<M’a(in>:  Messrs  Kalph  RrskiiU' 
l■■r:|s,■r  ami  Hi'i  nian  Mill, in  ( ',),'klinrn.  ri'iil  ,'slal,' 
aK,nis.  KHii'l  Fraser.  s|iinsi,'r.  Vrtlinr  Kdvvanl 
X',inni:  .o;,'m .  ,d  M,intreal,  Tluimas  Ih  rnard  'I'lio- 
mas  s.ih'Mi.aii  ,if  \\  ,  sl  imuint ,  for  Hi,'  llilhivving 

fMirpo'irs 


i>f  thf  SAMTA'tary  of  Siatt*  of  t’anada.  hi'arin^  flato 
tin*  ISth  Alay  of  .\iiKust.  MMd.  incAirporal In^  ('h  irli's  I 
Ma/liti  (  ahan.  the  yA>iinK<*r.  barristA  r-at-la\v.  ! 

MiirroLiKlis  MaA*('aUuin.  advAicatA'.  MAvsiyn  LA  wis.  j 


•I',.  ^  I,;;,'-,',  I  Uz:  ,a,T,.,'arri:„nH,;'l,nsim'ssofaIigln.l.,'ai  amt  i  Sal.  Aug. 

lim,'  l.imK.  liMldim-s  .01,1  ,  I  h,  1  I  I  p,  n  ‘  J  ,  .  ^  |  |,,nv,'r  ,',iin|>an.v  .  in  all  its  lii'am'lii-s.  ami  l,i  |>r,idii,'o  i  u  .  ,,,y. 

id  ami  11,'seriijiion.  ami  an.v  iiD  t  ami  ini  i ,  s  ,  I  iiuai,  liglii  ami  |),>vv,'r  from  hyilraidi,'.  1 

.,',1,1.  ami  lu  11,0,1  ami  |.,.ss..l^  ,  I,  sa,n,'  ml  li,  1  1  p,,,.,,,,,,,,  je  or  oHur  .'.urgy  or  from  «as  or  ot  lu'i'vv  is,'.  I  Sat.  Si'Jil. 

stilutGlv  toMifi'v  i»|  .islAssrrsfM  .  inrAiNidlui.  Iiowa’\at,  that  any  .sjiIa*.  disiribmiAMi  ttr  \  |.’or 


■I',,  Milxlivi.le,  ,l'.;v.'lo!.,  ,'nlHva,.'  amt  o' lier'vis,'  |  , 

ah, 'I',  mipnn,'  ami  niilu,'  sm'h  kimls ;  to  .'p, ,  I  |  , 

,l„,  IIiim'  li,>iis,  s  sh,>|,s,  stoi',  s.  ol  h'e  Imildiims  ,  ,1,.,,  ,1,1  •! 

j  apart  iiH  iH  liouvrs  hoiA‘l.<  an<i  AiihA  i*  buildings  .aiuI  ,  ol!iA  rN\isD  uA’AHiiro.  aiul  Mi  Auvnstnu't.  lay  aIonmi.  i 
'to  M'll .  Ig;inc  r\Fli;uitrA*  and  ot  hrru  isr  Ab'a  I  \\  it  h  aii<l  >  rmablisli.  opi*ratf.  maintain  and  A'arry  mil  all 

AiispuND  (*r  1  liA*  .>.j  id  lan<l>  an<l  biiilciinxs  in  w  holo  Air  in  •  u  orks.  .stat  Ions.  A'lisfinA's.  ina<d)inATy .  plant . 

I  p;ut  atnl  iTriirr.i  11  \  tn  A'arry  ami  tin*  tuisinfss  of  ii  larnl  ;  v\irA*s,  pipos.  Iaiwats.  posts,  pillars.  , 

,  Tiinl  land  lrnprti\ a  mia  iii  A  iunpany;  ,  ,  j, tors.  ac'iirmilatAirs.  lamps,  nirfc'rs.  trans- 

'I'o  «Mrr.\  <>n  tin*  f>u>iMA*ss  of  rA*al  a  statA*  and  finan-  ^  iPi'mrrs  and  apparatus  A*on  ha'A’IcaI  vsitli  tin*  gi*nA*ra-  I 
A-ial  a>:'‘t»ts  .md  a«  i  Jis  aNTA  iiis  for  the  pnriiosA’s  o|  aAa  iinmlat iiMis  puriflA'atiAMi.  Alistrilmtion.  trans-  t 

s  ilin;.  It  asiTic.  manaudiiL'  aAimini'-fATiiiL'  .sut>pl.N  .  "ah*,  n^*  uiiaI  A*mploy inA*nl  Aif  j 

1  tMiIa*  proptrJ.v.  to  unAl»rtakA*  in  \  isi  jir.at  ions,  valna-  ,-j,- '  pnA'umaliF  Air  liydranliA*  paiwat  aif  liA'ai  am*  i 

tiAin-iaml  sulnli\ isiiMis  and  fharA^A*  A*ommi''si(m  Iah*  its  .  p,  ^'i*m*ratA‘.  aA*A*mmdalA*  am!  dis-  | 

saixIa'a*'  1  trihutA-  i-lAAtriA*  A-m-rKy  ait  nas.  for  tin*  sufiply  aiI 

I'o  lay  Aim  ami  di^pAis«*  aiI  any  strA*A*is.  lanA*s.  i  i|^m.  hA*'ii  and  moliv<*  powr  and  fAir  imins-  ! 

sipi.jn  N  Air  lands  npAMi  sUA’h  (A*rins  amf  A’Aimlilions  purposos.  j»nd  iai  unAlfTtakA*  aiiAl  A*mA*r 

as  III  *  A'AMiipany  m  i>  think  til.  and  to  inakA*  arui  A*onfraA  ts  and  airrAM*mA*nis  for  tin'  !ii<lnin«  Aif  ; 

AiitAr  iniA)  .my  airrAAniAiit  am*  A’oniraA't  lullli  ‘*tL'  %iii,s  towns,  stri  A*ts.  l.Miildinjis  ami  Anln*r  pla(A*s.  ami  : 
pA  r-Non  mnnicipalif  am*  corpAirjif  Iami  Iah*  a'oiisi  ruA*i  lipi.  ^ y  of  lms.  a  Ia*<*i ric  lijibl .  In  at  and  nmt  i\  i*  1 

LMMAbtiL'.  pa\inL".  liLditimr.  maA*a(liinii/in«.  wjitiTiiiK  p,,wA-r  Iaap  am  or  all  pnliliA-  am*  prl\atA*  imrpAisi'N, 
and  rA  pairimi  sirAA‘ts  ami  liii:b\va.\s  or  Iam*  tin*  a'aivi-  '  -j*,,  ,nakA*.  Imlld.  lAMisinn't.  Arofi  lay  aIaivmi  .Ami 

sirminin  ami  inaintAnain'A*  Aif  r<»ads  sirAM*ls.  Iam*s.  niaintain  rA*vA*rvAiirs  water  wairk*'.  cistA'rns.  Alains. 
u:tiA*rworks.  <lrain^  >i*\\<*rs.  sitlA  uaiks  ami  otin  r  intitwls culvi  rt--  flumA-x.  A-omluits  pipA‘s  and 

work"  AatciilatA*.!  to  ^:i\A*  liA'tfA  r  aA  i'A*ss  to  tin*  piAi-  appllam’A  s:  ;wml  iai  oxca  iHa*  and  aIai  all  oilier  WAirks  i 
perty  aaI  t  In*  AMinpaii.N  am!  Iai  Aidnm-e  its  vabnv  thiniis  mA't'ss.Aiy  Air  eAm\eniA*nt  bir  Aiinaininir.  ' 


ppAiN  IaIa'aI.  liowA’\A*r,  that  any  .sjiIa*.  distribution  ait 
transmission  Aif  A*!A*A*t rh*.  hy  rlrauiiA*  or  ah liA*r  pAiwer  ait 
f<ir<*A*  siiall  tiA*  sui>,iA*A*t  to  loA*al  and  munieipal  ri*>rula-  i 
tiAMisin  tliat  liA-lialf.  di)  'Kai  providA*.  purA-liasA*.  |(‘asA'. 


.  S'.’lliin;.  lAasitic.  manamn;:.  aAlminisfcrinji  tmiimvA*-  ..a,..;,,, 

Ibilids  are  iiio\iuir  miiiaIi  tipire  rA*aAiily  ,  jp,1a*  jiropArtv.  to  umlATtakA*  in  vest  lu'at  i<ins.  valna-  ; 

'  ImeiuiM'  Ihev  ill','  bargilills."  vv  .I'e  the  vvonls  ;  H,.rei.ml  suImIIv  isi,.iis  ;,t„t  ,'hiu'n,' eommivsio,,  lor  its  ,  ,, 

'  .  ‘  ,  .  ^vrx  h*A‘s  1  triPutA 

'  iif  the  ri'preselllatlv  I'  uf  (Ui>“  of  the  large  T,,  hiy  ,UII  .iml  ,le|),is,'  ,)f  any  slr,'<'Is.  liim's.  I 
I  ,  ,  .  ■  I  .  '.1  ,s,iii,,r,  -  ,ir  liimis  u|i,in  sii,'li  t,'riiis  aa,l  <',Miditi,iiis  i  i  .,1 

liutnl  houses,  di.seiissing  th,'  situation  with  mi.v  Hiink  lit.  ami  l,>  mak,'  amt  i,,,', 

'Till:  Kix.\n,i.vi.  'I'lMi-.s.  'I’litv  aboitl  siini  '  ,'m,r  .01  v  imr, ','111,111  or  ,',>nlra,'i  ivvlHi  any',,i,|,.. 

Mil,  the  bon,!  niiU'k.'t  .luring  the  past  W'e,.k.  '  l>er''X.  nunii.'ii.alit.v  ,,r  .'or|M,raH..,i^ 

'  '  ,  ,  gi'a.lim;.  naviiiir.  h'_'liling.  ma.a.IamuiiiK.  wati'riiig  u.mi  r 

I  here  si'cnis  I,,  be  a  V<'ry  healthy  (iemanil  n  i.airiug  . . .  ami  highvva.vs  ,,r  f,ir  Hi,'  ,',>fi-  ;  I,.  '|'„ 

!  f,  ir  "  muni,  i  pal'.  "  esJU'.iall.v  line  no  doubt  slrii, 11,111  aiul  luaiuutian,','  ,>f  nia<ls  slri'.'ts,  lam's. 

to  the  fai't  that  1  hi'  pilbli,'  I'ei'Ognizes  t  lie  ’  ''‘'e''"'>rk'  iloiiiis  'i^e'V'lks  aiicl  Iither 

I  I  I  '  1  jY*  1  I  A\tirl\**  A'aleiiliAtt'd  to  ^ii\a*  iiA’tfA’i  .iaaass  Iai  tin  plAi-  'iimliat 

eliA-aii  nAa*s  at  whp  li  AiOA-rintrs  art*  p,,,My  ot  tin*  .•  Mnpan.N  am!  tAi  A  idr.mv  its  vahm;  and  tVi 

M1j»a|a‘.  (’()1ip1a*aI  with  this  t'eallin*  of  1  lie  Fo  purA'Insi-  or  otln*r\\isc  aA'AiuiiA*.  least*  and  pos-  stAiriiii; 

ImiipI  inarket  Ipiua-vat  is  the  faet  th;it  eoti-  ir.mehisA*s.  pA*rmlis  Ma-a-iisos  "at^’’  tribmi 

.•1  111  4  1  Lit  .1  pouA-r  waiei-  powir  riulits,  assA's.snnnis  ami  pnvH-  a,.vrlAii 

fl.lAMA'e  1.-  slo\\l\  iM'iim  nsttired  with  tiie  .nul  n,  n'v  des.lop  ami  Iai  A.pA*r’ai  .*  t  In*  .saim* 

lIi\A'stAir.  ami  ifAMii  tlnn*  iai  tiiin- to  sa  II  iimi  dlspAisA*  Aif  all.  ami  otlnT  | 

'riiA*  (lA'MiaiiAl  Iait*  imibi«*ilials  is  so  j;oam1.  iti  sinkmlar  the  sann*  A'litA  i  ii 

1*..  ,  .  1  .  1  '  . . .7  1  ..  I  I  o  o'AiuirA*.  pureha**A*  oA*  assunn*  all  Air  any  part  ai!  macjidi 

liiel,  thtll  (IIP*  liAiUst*  reports  inAilt*  noiiu  ,||.  umiATiakini;.  |>rAipAriy.  assA*is.  I*ri%i-  wal(*iii 

sales  aln-adN  for  tlu*  etirrenl  nioJilh  than  A*.imraets.  riLdits  applications  and  lialiin!iA*s  , 

lor  tilt  l)re\  i<ilis  live  months.  l  'd’  any  eAimpany.  firm  A.r  fieison  carry  int:  ami  any  .paiiist 

It  I  i>  I  If  '  I  4  business  wfiieh  tin*  A*ompan\  is  autlion/ed  i<i  carry  wlia-s  i 

Hniiicloii  ItoiulfN  Hoiiuhl.  1^^,,  p.^^sessA'd  (*f  proiurtv  snital.le  for  the  pnr-  'Po 

N.  \\  .  Ilfirris  ami  (’o.  o!  M(yntrejil  ami  i  pos.  s  of  ibis  l  AMUpany  AaikA*. 

Hosloii  annoitnee  tht'  iilirA'haSA*  a)I'  i  I'**  sub'cribA*  for  ait  Iai  aARMiire  l»y  purchase,  least*  |i(|iior 

city  of  itrnii, Ion's  3's  due  in  10. 20.  timi  20 1 '''' .'''.'v;':" 


othi'rwise  acAiuln*.  lease  and  pos-  stAirin 


and  indd  fr.mehisA*s.  permits  licA-iises.  water 
pouAi*  waiei'  powi  r  rights,  asst's.smenis  ami  privii- 
eu.'sand  to  usi*  <ff  \A*lop  ;iml  to  Atpei’ale  tin*  satiie 


i-llivm.  tleliN  erim;. 


hrmm;hr',.::rr':^,^'^r:;:i  o^!  incorporation  notice. 

lerate.  aA*A*mmdale  am!  dis-  ^  —  -  -  -  -  - 

Air  nas.  for  tliA*  sufiply  td 

amMo'muienukeumimlmr^  DurWu  Tfaiu  Pipc  Coiuiector 

uiiinii^'rnm  oOu^  !;;^'ces’1.mi  i  Compauy,  Limited. 

•el ric  lijild .  In  al  and  nnitiM*  1 

ndilie  Air  prl\ate  iiurpAisis,  |>l  MLK’  Notiet*  is  fiereby  jriven  that  nmler  the 
isiriiet.  creel  lay  aIaivmi  .ami  *  First  Part  Aif  chapter  7n  Aif  i  he  Revised  Siatute*^ 
Iter  wAirks,  cisterns.  Alains.  Aift'anadii.  known  as  ’‘'Die  ('ompanies  Aa’I.” 

flunn-x.  A-omluits  pipes  and  letters  jialA  iit  haxe  Im-a  ii  issued  iimler  the  Seal  of  the? 
uiA*  and  aIai  tiII  other  wanks  i  Soeretary  tif  State  of  (\anada.  Iiearifm  date  tbt*  did 
Air  eAm\eniA*ni  bir  Aiinaininir.  '  ‘l.'p\  tif  >ept A*mI)A*r.  Ibid.  incAM’porat iipr  Jtiebinond 


.(suriiiL'  and  tlis-  N\  ylie 


barrister-at-la 


tribiitiim  waiA*r  for  the  A*rA*<i(iA)n.  iindnienaeA*  Air 
AjA'VAlAipimnt  of  hydraulic.  el(<*triA*id  or  <)lhA*r 


.Vniiant!  f’henler. 


mA*A  haniA*al  pAiwer.  or  f<M*  irri>:aliiiu' lands,  or  for  any  >^lemit:iapliers  all  Aif  (he  city  of  ToroiUti.  in  the^ 
rposc  Aif  t he  A  Aimpjiiiy :  ol  'I’ti  make  ;md  Iai  i  PrAivim'i*  Aif  tintarlo.  for  tin*  fAiilfiwin^  purpA)SA*s. 
A)  any  aLn’cA-nniit  OP  A'ovenanl  for  I  he  pa  vim:.  •  a  Fai  m.iniifaet  nre.  Install,  buy.  sell,  lease 

ni/iiii:.  repairini;,  iirarliiiy:.  eb-aninu  arnl  Air  ot  lii  rw  isA*  <h*al  in  any  and  all  kinds  tif  im'A*haniea1, 
Aif  any  streets  ah*  highways,  and  the  cami-  a-Iaci rieal.  pm*nmatie  or  jmy  Aiiher  kiiiAj  o)'  train 

i  (ipA  ninuand  rA  pairiimAifA'onAluits.  A  |sfA*rns.  :  appliam*es.  cmiplers,  A-onneA  iors.  sijrnallinj:  jjiuI 

sA'wers,  and  the  laying  of  eleetrie  cables  and  I  safety  iippliam'A's.  w  hether  autfimatie  or  othiTwiso 

s  or  w Tiler  pipA‘s  in  any  strA*A*ts  ait  Idgrhw  ays:  tiilaI  A‘speA*ijdly  iai  i*A|nip  iind  eonin*el  trains,  A*4irs, 

A*;d  with,  immiifaA*! me  and  ri*MdA*r  salA-jibh*  I  A‘mriin*s  and  moiors.  both  passA'iijrAT  and  freij:hl, 
oTtl-tar.  pilA-li.  asplndfum.  atnnniniaA*;d  with  air.  .stA*;im  ImsAs  udaI  tAlephom*  Air  nth(*r  sys- 
nl  otln*r  rA*siAlu;il  proAiueis  Aiiitained  in  the  tmns.  hi  'Fo  manufaA’t un*.  iiistidl.  li-asA*.  buy  or 
ini’A;  of  any  proAlUA*!  of  the  A*<impTmy;  to  olInrwisA*  aIa^tM  in  IVaiks.  switA'jus.  CAmplin^s.  tele- 
IMIA*.  buy.  s»*ll.  li  t  Ain  liin*  and  Aieal  in  stAiVA*s.  pinim's.  lA  lecrTiph  instruments.  A*astiiij:s.  switA*h 


st  mien f -Tit -law  .  ( 'hrjst  y  Ma'N Tin^litAin.  bookkeepAT, 
ami  KIsIa*  KsteA'h*  Snt|H*rlTiml  and  KlizabA*th  tib'n. 


Tind  irom  time  iai  tiim  to  sa  II  tumI  dlsposA*  Aif  all.  ami  otin  r  purpose  of  the  A-AimpTiiiy;  ol  I’ai  make  TUid  tAi  j  I 


KOamI.  in  sinkudartliesatm* 

I  I  lo  letpiirA*.  pureha** 


assume  Till  Air  any  part  vif 


A’liiA  i-  iniA)  any  TiLU*A*A*mA  iit  or  A*oveminl  for  t  he  p;t vim:. 
nuiA'Tida  rnl/iiij:.  rA*pairim:,  ijniAliny:.  <b*aninu  tihaI 


umleriakim:.  firAipA  riy.  assA*is.  prtM-  wTiieiin'2  Aif  Tiny  sircA'ts  or  highway 


AAiinraets.  rii:hts  applicTit ions  and  liabili!lA*s 
if  any  A'ofiip.iny .  firm  or  pA-i  sAin  carry  itit:  ami  any 
lUsiness  which  tin*  A*ompan\  is  authori/A*d  t<i  carry 
m,  or  possessA’d  of  properly  suitabh*  fAir  tin*  pur- 
liist  s  of  this  A'AMiipTiny 

Fo  sub-'CriliA*  fiir  or  Iai  Tie<Miit*e  by  puiA'hasA*.  Ia'ji.sa* 
Air  otherwlsA*  the  sharA-**.  bonds.  Alelu*ni urA*s  Air  othA*r 


vi'iirs.  imbli,'  olli'i'ing  will  lx*  miHlt*.  ,  i-.ui'v  ,iii  ,,,' l•ll^;ll^!l■  in  tin'  txiniiii'ss  vvliii  li  this  ,'i,m- 

W'ith  this  lutin'  iiMrehti't*  X.  \V.  I  larris  :  nnii.v  i-*  nnHiori/.i'il  lo  mrry  <mi  or  nii.v  Ixisiix'ss 
'Iiwl  l.riii.r  ill..  tlo.ir  (  ' ,1  n  ,1  i n  siniilnr  Hi.rclo,  in  vvlioli'  or  in  iiart  tiiilil.  rc-isMi,' 

.111,1  1  o.  bring  in,'  tot, H  Ol  tticir  e  .inaHi.in  „r  „ili,'r«is,'  ,li'i,l  vviili 


if  Tiny  A’ompTiiiy  A*Tirryiim  on  or  Tiboiit  lo  nniiiutaet uia*.  buy.  s»*ll.  h-t  on  liin*  ;imt  AieTd  in  stovA*s 


siruA-iion  ofMninu  and  repairiim  aiT l•om^ui^s.  A*|sf  a  tiis.  :  Ttppliam*A*s.  a*oi 
diTiiiis  or  sA'WATs,  and  the  hiyiim  of  elcA'trie  <*Tibles  Tind  |  sufA  ty  Tipplianci 
w  ln  *^  LMs  or  w Tiler  plpA*s  in  Tiny  strA*A*ts  or  lu^:hw  ays:  Timl  A‘spA*A*ijdly 


s(‘A*iii*itiA'.s  rn:ii*UA‘ie(l  ilnrini^  llie  current  \  <  ur 
I'kisA*  to  SlLMMIO.llOih 

.\  .sfrikin}2  rcTUnri  in  the  improveil  A-ondi- 
liAin  All'  iIiAA  Iiotia]  m.’irkA't  is  I  he  TH<*t  that  tin*  j 


(he  same  Timl  Iai  prAiimite  or  TiniTilK'^ciatA*  vNith  any 
oih‘1'  su<  h  A’onipTiny 

Fo  i’-.suA*  (laiii  lip  sliTires.  AfA  bA-ti  1  ina*  stoA*k  AlebA-n- 


A  ii^im  s  Timl  Aitliep  TiiijiTirTitus  jiml  a-ami \ en Ia  iia’cs  ,  stTimls  and  Tiny  other  aIa  vIa  a  s  wIiA  iliA  r  umomaiiA*  ait 

wIma  Ii  may  sa-a  tu  e;ih*ul;ilA*Al  AtircA'ily  or;  imlirA-eily  t«i  j  Aifh<  rwbA*  whiA*li  niTiy  hi*  usA*d  on  or  about  railroTids. 

prAiniAiiA*  ihA*  A*onsumptitin  aiI  a  l'  A*triA’ii y  ah*  ^tis.  '  rallwTiys.  a'tips.  em:ines  am*  in  anv  otlmr  means  Aif 

tf  I'a)  A*<insiniet  .  maiiiiTiin.  irnproM*.  wiirk.  inTiiiToXA-.  ininspAirtatiAin :  <a*»  'Fo  mTiniifTieiurA*.  install,  buy. 

ATirry  auit.  purA  lni-'C.  lA*TtSA*.  A-AinirAil  am*  oiherwisA*  sa*I1.  h'ase  ait  otherwise  dA*al  in  Till  kimls  of  apiiaratus. 

Ale\jA*A*>.  A*<|uipmi‘nt .  Aars.  loA'omotives  ami  struA*t* 
r  ui’A-s.  whiA'h  nniy  be  Used  in  or  tis  tiii  ftisirumenl  to 
I  tin*  transportation  Aif  persons  Air  profiA'rty:  (d)  'Fo 


aA'ApiirA*.  TAiid  lo  IiaiM.  use. 
dispAisA*  Aif  any  IhiuIs.  work 


(  'il  \  of  Till  A»nf  A 


bonds  or  Aiihi  r  sA*A’urit h  s  Aif  thi-  A’AimpTtiiy  in  any  roads  wmys  ami 
1*111  or  pTiri  pTiyiUA-nt  any  pi’Aiperly  ait  riiihls  ^.^jAiinu's  ami  lamls  owiia-aI 


A*ont  i’aiIIa'a!  by  i  fi»*  a’amii- 


I's  dm*  P.MS  which  '  whteh  may  be  ;iA*AMiired  by.  or  for  Tiny  sitn  jA*A*s  pa  r»-  pTiny  ait  aim  p  whiA*h  ihi*  A*omf)Tmy  m 


iiA*«*nse.  Timl  bridiTA's. 

w  liarv  A‘s.  mTinnlaA*!  orles. 

shops,  siiiri’s  Timl  Aiihei 


siTN  jA*A*s  Pen-  pTiny  Air  aim  p  w  hiA*h  ihi*  A*omf)Tmy  m;iy  aA'Apiire  ti 
work  aIaiiia*  am*  ,  |ir«*nse.  Timl  bridirA*s,  rA  s»T\oii's.  wao  r  A*ours»*s. 
in  or  tAiwarils  ;  wbarvi  s.  mTinnfaA'torles.  w  ari‘bou*-i*s  <  IrA’irie  WA.rks. 
iml  liabililiis  i  shops,  si.in-s  iiml  Aiiher  works  Tind  A*on\A*niA*nei‘N 
iom*y  for  TI  fly  '  whieh  m;i\  sA**'ni  A’;i!enbiiA*<|  in  TulNTinee  the  a’amm- 
fAir*  sA*r\  i<  A  s  pa.ny  s  ino  rests.  Ttml  to  A*i(ihp  imiiiUTiln  ami  opA  r.iie 
my:  !  by  elAAMjA*.  h.' Alniulie  or  nilnr  meihanieTil  jiowcr 

ni:A*mi*nis  for  all  aa orks  bA*lnm:in;:  to  tie*  Anmpa  ny  or  m  av fijeh  j hi' 
eAi-opATiil ion.  nimp.iny  imiy  Iia*  ini«‘rA'.lA*.|.  ;ind  to  A-ontribni  *  to. 


wero  liroiioht  out  liv  V  \\'  1 1  arris  ;i  ih!  ( 'o  i  AleiA.l  or  iiL'reA*A|  iai  In*  remlen*A|  or  for  work  aIaiiia*  or  ,  ijr.nse.  Timl  bridirA-s.  pas 
w  ,  r,,  or,,iigin  oill  nv  .x  .  vv  ,  i  i.irrn-  .111,1  o.  n,,,  ,,nv;ir,li.  :  uliarv,".-.  iiiiiniir.'i,'i,,ri,'s.  w ; 

a  I  ,N  !  art*  now  a  j  not  A*d  tup  I  .-^“l  ll  Tit  NS.  ,  ^  mem  ,Tnd  sti  t  isfaGinin  Aif  aIaIiIs  Timl  liabililiA’s  i  simps,  sinn-s  Timl  am  her  a 

Aiwmij  liy  1  In*  A'AMUpTiny  .  or  for  niisiiu:  money  Iah- Tiny  '  avIma  Ii  m;i\  sA*»-ni  A-alenhiiA 
4)H|4'  IIV  HKKIl'V  \IIVI*  ol  luT  puriMi'.es  of  the  AcinifiTiny,  ah*  fAir  sata  has  p;my  n  i  ni  atcsI  s.  ti  ml  t  o  a*i  (ii 

flil.  .  lull  l\  IF.^  .11.  J^.  ,-,,,,,lrrAd  Air  lo  be  remleriAl  (o  t  liA*  A'Ainipany  :  !  bv  AiA*A*irjA*.  Ii.a  Alniulie  or  a 

'riio  \ -snni'iti'd  (bdii  \1liiAS  Ilf  \\A‘sfA*rn  ’!'o  niter  into  pTirtnerxIdp  AM*  Tiny  .iriT‘ni:Aim*nis  fAH*  all  works  bAlniiLUiiL'  to  lie*  A 

1  MA  .\vsoA  taUAi  t.olAl  .Mini  s  01  »  istA  ril  ^  profits,  union  Aif  interests.  eo-AipAral ion.  r.impany  imiy  b,*  mpivsir 

A  n  s  i  rallTi ,  i.ltnlti'd.  IjaiuaIahi.  r.pi'lanAl.  who  loiiit  Tid\A*ntnri,  ri*<*iprAM'fil  A*onA*A*ssion  Air  ot  hA*i*AA  Isa*.  1  snbsiAii/A*  ah*  ni  Imiaa  !>»•  ti'vs 
liAihi  T!  vcTir  s  WAirkitiif  Aiplion  ami  tlie  Kcclcv  '  wiili  tui*  pitsun  Mnn  am*  A*oiiipTiny  <iirryintr  ami  am*  eAinstrm  tiAin.  irniiroAennm 
mine  fiiA*  Mi*iin  •issef  Ad‘ t  lu*  A^'fiim*!  KarnuT's’  An«;«i:ed' in  or  alMMit  Iai  carry  aim  aip  AnKTe-n-  in.  any  ;  inanTim'imiP  .  ATirryiiiL'  oi 
nniA  ,  i  MA  nuiMi  asst  Md  ini  AjininAi  i  arnit  rs  ,  nins.iA-i  ion  whhh  this  cAimpany  is  '  (^r;  Kn.in  tlrm*  iai  line*  to 

nitllk,  llTlve  A'Ut  TI  hit'll  i'rTlAie  ofA*  \  1*111  SIX  am  liiiri/<*d  to  e.irry  ami  or  a'iilml'c  in.  am*  Tiny  busim*ss  HAAtMin*  by  AiiTiei  ineni .  uimi 
lIlA’Iles  In  width.  or  I  rTm*'iTiA*t  i«  Ml  ATM'-ibh*  Aif  liA'inji  A’AMuliieted  sai  tas  :  i,.asi*  Air  Adlnrwisi.  Tmd  to 

I'he  iironiA-elim'  oiiei**i  i  iAins  so  far  ruvvii^ii  dhveily  or  imliPAAtly  Cai  bem-til  this  AompTiiiy  :  Iai  :  enjAiy  ;.ny  aoiica  ssiami  ,  In 
I  Ml  p  MI,  jiA  A  Iiu  A)|M  latbMls  .so  lai  A  aillA  At  ,.„nfraA*(s.  bomN.  aI. bent  upas  amf  :  prinlej:.*  am*  p.iw.r  n  Iti  i 

Adit  b\  the  Hritisb  A'oni|iiin\,  Ubleb,  ami  Im.  niai^Tii  ions  <if  ;iny  sMA'Ii  person  am*  A'Aimpany  ^  aA'A-iimulTition.  develnpnien 

•  I.  M.  HelTs  teA'IillieTil  Tuhiec.  rA*-A)pcnA*<l  the  elt  her  w  it  (i  Air  w  it  fmiii  sA*eiiril  y  Timl  to  lend  rnAimy  ’  ’  .  '  ‘ 

projicrt  V  under  ti  wa  irk  ini'  npt  ion  t  his  \  miir,  otlerw  ise  Tissist .  Tiny  suA-h  pi*r.*>on  Air 
I  1  *  ..  1  I  .1  '  *•  I  ■  i4  Tinv  iierson  am*  company.  iindertTikmi:  Iai  IiuiIaI  oyi 

lia\t‘  lieeii  Ti  t  ttMlAlA'd  with  stjA'A-esst  ul  results.  i,„pp,\e  ;iny  pniperly  in  wlijA*h  this  <*AimpTiny 
d'wo  luoiiths  TiflA-r  A-oiumeriA'int'  ojicrat ions  inuresi.ii 

a  -  *  •  III.  hiijh-2rTiAlA*  \  A*in  w;is<*ut  in  a  ctaiss-  Fo  entA  i*  hiiai  any  Tirr.incenn'nts  with  any  irn\e 
..4  7..  :  4  I  V  1/  r..  .41  4i  r  4  i  ,.i  nurd  aip  Tint  fiorily  ledA'i-Til.  pro\im*ial.  municipal 

cut  piojeeted  N-k.  tMMil  tin*  til  foot  level  or  am  hciw  ise  t  hat  nntv  seem  A*omim*i\A'  i<i 

id’  V41  I  .:l,..l*t  Owr  1\,\^  wlw.4X*  .  ..L .  ...I . .  . .  ..rtl,...,. 


sniisiAii/A*  Air  Aiilurwjse  Ti^vsi..!  »)r  (Td.**  pTirt  in  ihi' 
A'AinstruA-tiAin.  im|iro\ eiiu  id  .  mTdnU'UTdU'e.  workinu' 
in«iTnii;A*mA‘td .  A’Ttrryim:  '*ul  am*  ATintPAil  thereof 
Ki-Aim  time  lAi  line*  to  .apph';  bu*.  purA-hasA*  or 
aA'AtnirA*  by  amito*i  iiu'ni .  izr.inl,  Tis*.i;'iitnA*id  .  tr;insfA*r, 


TAs  :  leTise  Air  Adlurwisi.  thuI  to  a*\( 
Iai  i  enjoy  TMiy  a-oiu'a  ssi<Mi .  been 
ituf  i  pn\ib*j:A*  am*  pAiwer  nlTiiin« 


A'Tiirv  Airi  for  the  pmposes  aiF  the  A'omiiany  a  kreiienil 
maehliiA*  sfiAip  business.  ;i  i:A  nA*rTd  blTiA*ksmilh  shop 
business,  jnelmlinj;  drAip-for^rim:  Aif  A*\ery  Ajrsc'riii- 
liAiii.  a  f:r‘neral  A*arpA*n(A*r  simp  business,  a  >fA*iieral 
pTdfern  simp  business,  and  t<i  sell,  install.  h*ase  or 
Adlurwi.sA*  Ab*.d  in  ;iny  tiuaI  tiI|  TirtlAlA*s.  apparatus 
tiuaI  aIa  vIa'c  s  w  hi<*h  it  nmy  mTinufTiA’t  urA*.  own  or  <*on- 
irol:  0*1  Fo  nmnnfTiA  i upa  .  buy.  saII.  leasA*  oi*nihi*r- 
w  jse  A|e,iJ  in  any  ;ind  .ill  klmls  of  pipes  ami  pipint:. 

A  astiiitfs  tmkI  flitin>:s:  to  inm<*  or  prAidnee  aipa*  ami 
m.inufaA*! UPA*  tluTA’IrAirn  IrAiii  ami  siam*!  toiaI  L:em*rally 
to  niTinnfTAA't iir'A*.  buy.  ah*  st*ll  Tiny  ami  all  artlch's  or 
aIa*\  iA*A‘s  w  hiA-h  ii  nmy  find  mM*A‘ssary  or  useful  in  CAin- 
nei*i  ion  with  its  business,  <  f  ■  'Po  aA*(iuirA'.  bold  or  ka*I1. 
Tisslui)  k-ase  Air  Adherwise  dispAisA*  <if  h  tteps  pTilent 


rA  i-A-,  e.irry  amit  arul  of  1  hi*  I  )o minion  Aif  (  anaAia.  or  Aif  Tin. a  oi  her  A*ount  rv. 
_  .  .  '  •  franchise.  rii:hf.  p;MA*Mts.  patA-nl  rluiits.  licenses  ami  privilei^es.  ih- 

pn\Hej:A*  am*  pAiwer  nlTiiin«  to  tlu  LN*neralion.  sentiAin".  imprAivA'rm'nis  ami  pr(M*As.sA*s.  tnide marks 
aA'A-iimulTitiAMi.  devi*lopmen« .  aMsi  ribiii  iAin.  sitppl.v.  tokI  irTub*  iiTiniA's  or  pemliim  Tipf>liA*Tit hms  thi'refAir 
Use  Timi  A  iuphiy  im  id  Aif  a  Ia  a*! ric  A•nA•r^^\  ipiier  paiwa  ts  n  hdlnt:  i<i  am*  useful  in  (*Ainm*ei ion  witli  anv  business 
‘br  aiAl  111  and  ‘“U-  A»f  t  hi*  CAirpAM'a  1  Ion  .  o:  -  'Fai  pnrAliasA'.  lA*Tise  or  TUAjuire 


of  Xo.  I  sliTift.  Drift  ini' Ain  this  sliooj  was  ei>mp:in 
prAiA'ceilimr  w  heti  t  he  tiew  umi  A-oniparjiti  vely  To  l 
wide  hii'li-t^riMh*  A-ross-veiii  utis  iiUerseett*il.  '''xV^e-i 
'I'liA*  I'rTuh’  of  ore  Tippejn’s  to  he  simihir  to  kinds,  a* 
that  olitTiinefi  from  the  J  '  ^  in.  \{*\\\  whii-li  loth 
had  a  sil\ er-A-AMiteiil  Aif  lilliT  oiiiiees  per  ton.  m'liVoi" 
III  tlu*  A*ross-\ eill.  wIma'Ii  \.<  stroiit.:  aiKi  well-  transfer 
defined.  hif'lt-^'niAle  Aire  up  lo  It)  iiudies  in  Fo  in 
width  lias  been  exposed.  Tlu*  eUA*IosiuK  ulll'in'' 
I’AiA'k  is  kcAWTlliu,  IUIaI  the  jreohitry  aiF  flu* 
iieit'hhAirliAHid  is  simih-ir  tti  tluit  in  the  Fo  aF 
vieiriitv  id‘  the  'I'imiskiimiuir  mine.  ’'".“*1’.^ 


It  her  w  il  II  or  w  it  fmid  sA  A*uril  y  tmiaI  to  lend  nmm  y  Iai.  ;  use  Timi  Aiupuiy  im  id  Aif  a  ica*! ru*  A*m‘rLL\  w tmcp  paiw  a  ts  rehit  itu:  i<i  am*  useful  in  A*Ainm*ei ion  with  any  business 
r  oiiieiwise  Tisslsf.  Tinv  such  piTson  Air  A'Aimpany  (ir  I  or  water  aip  ^:tis.  ami  to  pay  bir.  anl  m  and  eon-  A»f  t  In*  cAirpAM'a  t  Ion .  o:  -  'Fai  pnrAliasA*.  lA'Tise  or  aAipiiri* 

nv  person  am*  eompanV.  nnderiTikiiu:  Iai  buihl  on  am*  '  tribute  tAiwTirAls  a  tiit.a  inv  tin*  stmiu*  miAi  A  frA*i*(.  auAi  hinffs  and  intATA'si  fhA'rA*in  and  watir  pAiwers  Timi 

niiiAUA*  :in\  propirtv  in  wlijA*h  this  <*ompTiny  is  ,  to  appropriTite  any  ot  1  hi*  eompTdiy  s  stAiA-k.  bomls  wtMa'P  pri vih-jiis  and  lo  aIcvaIaip  thin-frAim  anv 

,ier,'>i  ,(|  *  atui  assAts  to  AlefFTiy  the  nA*<*A*ssTiry  <*osts.  A'harLUs  juiw  er.  a  lei'irical  Air  ot  Iut  enen:y  tmiaI  iai  u.sa*  die  same 

Fo  eidA  i*  HdAi  Tiny  Tirr;inc:i*mA*nts  with  any  u'Anern-  1  am!  expenses  thereof,  di)  lo  Ttpply  for.  purA*hasA‘  Air  in  eonncA'iion  with  tlu*ir  business  .iml  to  transmit 

lerd  or  Tdd  fiorllv  feilA'i-Til.  firo\  im*ial.  muniA*ipal  or  ]  Aiilu  rwisA*  a<*Aiuire  an.\  P‘de’its  L^ranis.  iieensA*s.  the  sanu*,  ami  pun*hase,  si*ll.  lease  or  illspose*  of 

H*il  or  othei  wis'e  that  inav  seem  <*onAlm*i\A'  Iai  tlu*  i  h*ases.  CAimessmns  ami  tm*  ika*.  A  AiniA*rrinu  Tiny  kinds  or  iiiien  sts  t liA  nin  or  pow er  and  Iai  A’n(A*r  into 

omnanvs  obu'eis  AM*  Tinv  Aif  flieiii  ,  a*\a*I  iisi  va*  or  min-e\A|usi\ a*  am*  limit  id  riLdd  to  iisa'.  workiiit:  TdTTUiLU'ments  with  AitfiAT  A*Aimpanl4*s. 

'Fo  kiaii  nioiu'v  to  A*liA*ids  Timl  otlu  i’.s  lni\  inf:  |  or  Tiny  si'eret  or  ot  her  mfAirinat  mn  as  to  Toiy  mvi  n-  persons,  tlrins  or  A*orporations  for  du*  use  tluTeof 


A’ompany  s  ob.u'A*ls  or  Tiny  of  fhA*ni 

'Fo  kiaii  niom*y  to  A*liA*ids  Timl  ot!u*i*.s 
busim's.  widi  I  lit*  eomiiTiny  : 

Fo  A'a'py  ami  ti  Iaitiii.  .111  invA  siniA  nt  bitsim 
kinds,  excepi  liankiiiL'  biislimss; 

I  II  diM  A  .  IMTlkA*  Tiei*A*Id  .  A  IulorSA*.  liiSA'AMint  . 
and  Issue  promissory  imi a*s.  A*hA*A(UA*s.lMlls  of  e> 
bills  of  kiAliim.  wTiVnints  jmd  fitlier  m*UAiA*iTi 

1  ransferTibh*  inst  nmu'ids . 

Fo  in\A*''t  Tout  aIa-tiI  with  tlu*  nmm*ys  Aif  t 
tiatiy  .  not  imnu'dkitA'ly  reA(ulrA*d  upAMi  sijeli  s( 
and  in  sueh  miUimi'  Tis  nmy  from  linn*  l<i 
del  ••rniiiu'd 


;  tiAin  w  hlA-h  niTiy  siem  A'afi.ible  of  liA  im^  usa  aI  for  any  and  Iai  establish.  AipA*r;itA*  and  maintain  Tinv  electric 
ness  of  all  I  i>f  ihi*  purposes  of  t In*  AAimpTiny .  or  thi*  Tu*AiulsitiA>n  ,»r  odu  r  liLditing:.  hi'aHnj:  or  powa  r  pki'nt  ami  ti» 

I  Aif  whi<*h  may  sA*A*m  ATileiilTitA'Al  to  benefit  liiis  com-  ^,,,^1  fiis|M)se  of  A*leA*lriA*.  was  aip  Aidu*r  lii^ht.  luat 

i.A'XAA'iile  I  pany .  Timl  to  USA*.  cMPAise.  i|e\  A-lop  AM*  ^nanl  liA*enses  .,|,m  povYer.  pPAividid  alwiiys  that  the  riuhls  tmhI 
exA'ImnL'o,  I  hi  PA-spA  ct  of  or  otherwise  tiirn  iai  tu  a  amimt  the  prix  ileirA-s  hA*rA  hy  A*onfA*rreA|  upon  ilte  Aaimpani  to 


iTibli*  aiui  I  prAipA*rt  \ .  riirhts.  iniA TA'st  orinforn  TdiAin  so  iicipiin  Al ; 

{  lii  'Fai  snb.sATibe  bir.  piirA  liTise  or  otlu  rwisi*  TM*Miiiro 


'•I'A'iiy  A*onfA*rreAl  upon  ilte  A*Aimpan\'  to 
11  ,111,1  (lisposc  ol'  I'lcrt ri,';i|  cnt'rKv  IVir 
ixl  iMiwci'  will'll  I'Xi'ri'is,',!  ouisiil,.  ig  (lx, 


W  lil.KA miA  IMVIlIKMI 

'I'lx'  ilii'i'i'toi's  of  tlx*  U'iniii|X'g  Elc'U'ic 
hav,*  (li'i'laroil  llx'  regiilai'  (| iiarlerl.v  iliviil- 
of  3  |x'i'  I'ciit..  pa.valiii*  Oi-lolxT  l.sl  (i> 
lioldi'i's  of  re, 'or, I  Si'iHi'Milxr  2(11  h. 

JNCORPORATION  NOTICE. 

Drummondville  Land  and  De- 1 
velopment  Company. 

Prill.K’  NAitiA'A*  is  |H>rA*hy  i:}\A’n  that  iindiT  the 
l-’irsi  PTirt  Aif  chapiAT  7b  Aif  the  lb*\ised  statuu'S 
i  Aif  ( '.inada.  MMUi,  kmiwn  tis  '  'Flu*  (  ompTiniA's  \«  f  i' 
hiters  pTiieni  liave  Iiamu  issued  iimhr  the  SeTil  of' 
flu*  SA'<*reiTiry  of  Suite  of  CanTuiTi.  liA'Tiriui:  aLma*  du* 
rith  Akiy  Aif  S<*piembA*r.  Ibid  lm*AM*iiorTit itm  tJcAiiLM* 
VipAind  ('Aiusiris  tiiiaI  .VubrAy  liuntiiiL'<lA>n  Kldir. 
harris(ei*s-Tii -la w .  WilliTtm  Mi'AifL'e  (’amphell  Pans-. 
kTiil.  TiecAiuntTiiit .  Timl  (’Iupti  (’a.sfanlAT  tuuI  I’Titru  k  I 


hi\A**'t  Tout  Ah  a)  with  tin*  imim*ys  Aif  tin*  cAim-  ’  ihi*  shTires.  bomls.  hA-bA*ni uta  s  .,r  iit lu'r  ^  prAMieriy  Aif  tin*  A-ompany  shall  Im*  suf,j,,e!  Iai  tiH 

XfX  inini,  .liali'lv  r.',,iiir,',l  ii|.,>x  Mii'h  M  i'iiriH,  >  I  ioi.v  oHx'p'oinrxyi.'  ,'[  •  •  I  V,'  -I  provim-xil  :oxl  ,iuini<'ipi,l  law>  ami  ri'milalioiis  iu 

„  s,„'l,  imoox  r  as  ma.v  fpxn  Hm,-  lo  lim,'  !>,'  !  'Z  !  ,1  i  \  7  '  .-o'  s'  'iV,  ,K  """  ^  '  "'"I'e.  ix'.'.'pi,  ,.„,lorse. 

Il,  .  I  ;  pa.v  for  111,'  s.iiix'  111  wli.xi  oi  xi  p.ii  i  oi  sli.o  ,  s  liomls^  I'M'i'Uli'  anil  issiii'  pnxiMssorv  not,'-,  hi  IK  ol  I'M'lianiX' 

ilKirilxM,'  in  -pi'i'i,'  or  oHx'rwi-,'.  a.  may  h,  i  '-il'"  ol  holimr.  warranis,  il.'h.'nn.r.'s.  ami  other 

,',l  anv  assi'is  of  I  Im  ,'onipan.v  among  T  -.L'  .  ..  .nr,:  •  .'.,1  o  i  "ei-’"Hahl,'  or  Iransh  rahli*  insirnim'nis.  ,i  i  To  issue 

lers  and  part  ienkirty  du*  shares.  I.onds.  tie-  t  ill  sanie'u  andall.it  1  uMy  paul-np  shari  s  Aif  t  he  A-apital  st oek  of 

Mires  Ul*  Aiihers  sAA'uritiAs  of  Tiny  Aitlnr  aahm-  ;  w  hih*  holdiiu:  i  In  ^  .‘b  /JV  .1.?  '''»nipany  m  paynn'iit  or  pan  pavimrii  Aif  anv 


i'.-.olviil,  an.v  assi'is  of  Hi,'  ,'oiopan.v  among  its 
in,  iiihi'i's  anil  par,  ii'iilarlv  Hi,'  slitiri's.  honils.  ile- 
ih  iii-nt  nil's  or-  iXln  rs  si  i-iirii ii's  of  any  olhiT  I'lxn- 
panv.  foi'iie''l  fnr  Hm  iini'piis,'  of  laking  ovit  111,' 
whal  '  or  anv  par,  of  ,lx'  asM-ls  or  liahililii-s  of  Hiis 
,'ofnpanv 

To  proinoii'  any  I'omiiaii.v  or  i'iini,)an,i''  l,>r  ihi' 
pnrpo'-,'^  o,  ai'iinii'ing  all  or  anv  of  Hm  propi'rl.v  ami 
liahiliiii's  of  Hiis  I'oinistnv  .  or  for  anv  ixhi  r  pnrtioscs 


I  povM'rs  of  ownership  Hn  ri'of.  ini'lmling  ,1m  voHng  y  ri'iil  i 

!  powi'i's  , her, -of.  anil  in  giiaranO','  pa.v  mi'ii,  of  111,'  ,|,i;v,.,|  liml  ,,|  a 

I  prim  iiial  of  or  iliv  iili'ixK  ami  inO'ri'si  on  Hi,' shari  s,  iiiri'il  hv 

honiK.  (Ii'lmn,  ni'i's  or  oHmr  sc'iiril  ii-s  of  any  oihiT  .,„,j  ,|p,,|  1,,^ 

,',on|ianv  or  ,'oriioi'alion.  ami  to  jin  inoii'  any  oilii'r  ..ii  ;,rii,.|,.s  i,||,, 
I  companv  or  I'orpoia,  ion  having  ohji-i-ls  allmgi  ,  lier  ,„,.ia|  ..iii,.|'-,  a. 


I'ln  liiri'i'ii.v  o,'  imiiri'i'll.v  ,'ai,'ula,,',l  !  ye 


III  hi'iii'lil  this  I'onilianv  .  anil  lo  nmli'rwriO'  ami  pla,' 


imilar  ,o  iliosi-  of  t  his  ,'ompany  or  ,'al-  i,,  .pro.lne,-  ‘lln  i'eof 


niali'il  iliri'i'lly  or  imlirii'H.v  In  hi'mlll  ilii 


'  pany;  (.i*  To  lais,'  ami  assist  in  raising  inoni'y  foi' 


of  sni'h  I'omiianv  or  I'omiianios ; 

I'll  sell  or  oHmrwi'.i'  ili-po-c  of  Hm  iiixlerl  iking 
of  Ha-  eoiniiany  or  an.v  par,  Hmreof  for  simh  i-oii'ii- 
ih'i'aiion  as  I  Im  rompan.v  ni.i.v  Hiink  III  ami  in 
I  par,  ii'iilar  fo,'  sh.ii'rs.  lirtmnl  nri's  oi-  seouri,  ies  of  a  n.v 
oHmr  rompan.v  having  ohirrls  allogrtlmr  or  in  ,'art 
similar  In  Hiosr  of  I  his  roin|ian,v  . 

To  lio  all  or  an.v  of  tin  inallri's  Imrehy  aiiHio,'i/-,',l 
I'it  lirr  aloni'  or  in  con  j  line,  ion  w  il  h  ol  Imrs  as  factors, 
inislri's  or  agriiis,  lor  any  ol  lirr  I'ompan.v  or  prrsons, 
•or  hv  or  Itn'ongh  an.v  faelors.  irnsirrs  or  agrnis. 

To  |iav  all  or  any  eos|>,  rliargi's  or  i'\|mnsi's  pri- 
liminary  iir  ineiilenlal  to  or  inriirri  il  in  rontmeHon 
willi  Hi,'  |iroino,ion  iii'ganisaiion.  forinalion.  rslah- 
lislonenl.  I'rgisi ra, ion  ami  inenrporai ion  of  Hm  eom- 


iim  I'omriany  in  paynmni  or  par,  paMm  iii  of  an.v 
pi'oprriy  rial  or  imrsonal,  movahlr.  irnniovahl,*  o'r 
niiM',1.  ami  of  an.v  rights  ami  roimossious  pm'rhasr,l 
aeipiirril  hv  Hm  ron,|>anv  iji  To  triamifar,  iirr 
ami  ileal  in  logs,  liiinimr.  liinlmr,  woo,|  mrlal  ami 
all  arlirli's  into  ,|m  niannfaei  nrr  of  which  woixl  or 
ini'ial  riiti'i's  ami  all  kimis  of  natni'al  iiroilm  ls  ami 
hV'proiinets  tlmrrof.  iki  'I'o  ronstnmt  ,'\rrn,i'. 
own  ami  rarr.v  im  all  (Irsrripiions  of  wiirks  which 
ma.v  h,'  ni'ccssary  or  iisrfni  for  the  loirpiisrs  of  tIm 
I'ompan.v.  ,li  'I  o  i-arry  on  an.v  oihiT  liiisinc's. 


M'mlritic'J'l’ir'IIlherw'i’s,'.  an.v  r'oiniiany'  I'm  .'oi'pora'li'ii,,  rrrnVVo  thr'V'Vxnpanv  rrMilH*l^^^^ 

sh  in's  '.'ir 'o'”'i,iy’eoinp'inv'','l^  -'an'icil  on  in  rommri'io,;  w'iHi  Hm  hnsi7x's"",'r' 'I'li'i'cri's 

m.r':>ns  wi/h  whom  , hi!  company'  may  hav;  hn-im'ss  I;!,,;  ^,?;:;:!;j;';Lv‘'ct;V''on  Ps^,m;.:;V;;h!r 
--;m^nm:,:;^yi;;gon':;'';'ngam;;’'^^ 

...4  .4..  in  .111%  l.iivirw.^s  4.r*  1  ra  tw  »el  iiin  .Issiltni  .lit  <>r  .Miy  p.iFt  uf  the  Tissa*!s.  liUsinAss. 


Tl  11  .  ilA  A  Utlll  »  .1  II  l  .  .11  H  I  '  IU  I  '  4l-'*  ,  .1  II  H  T  .1  I  III  I  <1  (  I  (t  IV  .  14...............  ,  , .  ;.  , 

niiiA’is  Hpaiwi).  siA*noi:rTiphers.  Till  id  tin*  (”itv  uf  pruper  iVii*  die  TiA*A*AMnphshinenf  ul  Tiny  aiI  iIm*  purposes 
loi  tr  Til.  In  dll*  UmvincA*  uf  (JuebeA*.  fur  tlie  lolluw-  Air  the  TittTiiiinwni  uf  T.ny  id  the  ubjA*ids  hen  iiiTiboN a 


in^:  purpdses.  viz;  <a)  'Fai  pun'liTi-'C.  Ictisa*  am*  ut  Im  t- 
wisA*  TiA’Atuire.  A*ithA*r  lur  in  vest  riH*nf  am*  rA*-salA*.  tmhI  (ai 
iiAild  either  TibsAihitely  as  uwiiat  am*  as  niAM-ttraL'A  i*  am 
AithATwise.  aiul  tAi  tnitlle  in'kitiAl.  Iiuusas  iiiui  utlur 


vith  mu*  ptuniuuAin.  tim,uii**.ii  Mill,  e  m  ui.u  mmi  .  nersuns  ah*  pe^sAins  with  whom  tin*  A'uinpTiny  may 

Ishnient.  re«is(raiiuti  Ttinl  inA'AirpurTiiiun  Ad  tin*  A'liin-  p„siness  reladons.  (k>  'Fai  eniA*r  into  atiy 

lany  ,  ,,  ,  ..  ...t,.  ui,,  iirrjib>rements  with  Tiny  jmihuriiy .  fcAb  ra!.  -pt’u- 

'Fai  <1u  all  Tiinl  A*\erythiiu:  iiaa  I'ss.uy .  siiitabh  am  \jneial.  inuniA*ip:il.  luA*al  aip  uLln'rwisi*.  tlial  nmy 
ipAiper  bii*  t lie  TiA*A*A)mpllshinent  AdTiny  aiI  l In*  purposes.  A'<in<luei va*  Iai  tin*  A'AiinpTmy’s  aiIiJa'cIs  aip  Tiny  Aif 

T  tin*  TittTiiMnn*ni  Ad  Tiny  of  the  Ad)jA*A*ts  InTi  iiiaboN a*  ,  ji,,.,,.  obiTiin  fi'Aitn  Tiny  sin  h  Tiutlnirity  Tiny 

nuniiTTited.  ur  which  .''hall  ;il  any  (inn*  ;ippA*ar  lor  ij^rins.  pri\ ih'^A's.  frTMn*liisA*s  and  cutnA-ssiAMis  whiA  li 


udn  r-  A*nunn*rTitcd.  ur  wiinn  .''iiaii  ;ii  any  nine  .ippAdi  lui  n^r|ns.  pri\ ih'^A's.  fiTun-liisA's  and  eutn  A-ssiAM 
iiHl  (ai  the  bein  flt  Aif  tin*  AAinipTiny  tin*  A’umiiaiiv  niTiy  tliink  it  Alesirable  to  obt 

iTA-e  AM*  Any  powA'i*  «:rTinteAl  in  Titiy  paniKnipli  In'PA'Aif  sitall  ^  cTirry  Aiiit.  A*\**rc!SA‘  aiul  A*Ainiply  with  ti 
oiln  r  not  be  limili'd  or  restriA  iA  Al  by  rA*lerein*A*  to  or  in-  l  f,,ranc:A*mA*nts.  riirhts,  tirivilA  >:A*s.  IrTiiwhi 


iipAipertv  of  w  hat soA*VA*r  tAMiui'A*.  tmuI  Tiny  int*  !*A*>t  Iata'Iu*!*  froni  Tinyotln*r  pTiniLb'Tiph.  uikIat  t  he  UTiine  til 

iliA'i’ein.  atnl  to  create,  sell  anil  aIctiI  in  ln*A*ho!d  ;ind  ■' MoTitrA*Til  Ibitne  I.Titnl  InvA'stnn’nt  '  * 

lA*asA*hol(i  grrouinl  rA*nis  and  LM*tn*raliv  to  AjAal  in  with  ti  eTipibil  sIam*!.  Ad  tin  ihousTinil  AlAillars  e?H)- 
tPTittiA*  In  (by  wTiy  ofsTile.  I<*tisa*.  t'xehTiiu:A*  or  oilier-  (HKl.OOu  rilvIdAd  inbi  two  huinlnd  '2(i()»  shares  of 
wisi*)  kind  Tind  house  propiTty  Tiiid  Tiny  oiln*r  prop-  Fifty  dollTirs  'SoOtMU  atiaIi.  . 


.  ei*(y  .  w  ln*t  In*?*  rA*Til  Air  persotiTil:  to  I’Tirry  on  ti  jiAinr. 
(  rcTil  I'stTite  TiL'A  ni'y  liusiiiA*ss.  irn'linlini:  tin*  uinh  i  tal< 
iuK  of  in ve>t iiiTit ions,  vaiuTitions.  stiIi*s.  A‘X<*lian;:<’- 


luit  be  limili'd  or  res!rn*ie<l  by  rA-lerein'i*  to  or  hi-  ,  riirhts,  pirivib-^U's.  lrTinA*hisA*s  tiiuI 

lA‘r»*nA*A*  from  Tiny  other  pTinijrfTiph.  uikIat  t he  UTinie  i  eAMn*essiA>ns:  d  »  'Fo  A  AiiiMdiikitA*  or  anmu:Timaie  with 

■■  MoTitreTil  Home  I.Titnl  InvA'stnn’id  t'ompany.  other  eoinpTiny  or  eAM*porTit ion  Imviiu:  objeA-fg 

with  TI  CTipilTil  s(AM*k  of  ti  n  ilniusTunl  Alollars  e?H)  -  simikir  in  w  inileorin  pTirl  to  i  hosi*  of  t  ids  A*ompany . 
(Hid. on*,  filvideii  into  two  huinlnd  '2dn»  shares  ef  ,  j,,  eniiT  into  any  TirnintTA  iiiem  for  shariUL^ 

Fifty  dollars  -Sodddi  atu  Ii.  '  profits,  union  of  intArest,  eo-opATation.  .joint  ad\en- 

'FhA*  principal  pk'n'i*  of  hminess  of  tin*  I'orporat nin ,  tun*.  rcA’iproi'al  eon<’e''>ion  am*  otherw  I.-'A*.  witli  any 


liases,  snhdlvisioiis  aiul  the 


will  hr  in  fhei'iiy  of  Montreal  :  nersim  oi 

DtiIa'aI  from  t lu*  oOIa’c  id  f In*  I*ro\inelal  SA*<*n*tiiry,  aliont  to 


turn  to  TU’A'onnt  any  kirnl  ai'Aiuin'd  by  theeonip.Any 
or  in  whiA'h  tin*  A'ompan.v  is  jniA*i*A’stA*Al  Ttinl  in  p.ir- 
lieular  by  laying:  out  Titul  pn*paiiin:  tin*  >*TMtn*  Iam 
build  im:  purposA's  or  ot  Iutw  isi*.  aiul  by  a’ami'.i  rin-i  iim. 
T»ltA*rim:.  pullim:  tlown,  <Ie<*oratiiij:.  iimintTiiniiiu'  fur 
nisIduL:.  fitting  up  and  irnprovim:  biiiMin^'s.  Tuni  by 
plant iriK.  pa v ink',  drainim:.  farmitm.  A*uliivTM jiik, 
j  li'MiiiK  uti  busliu'ss  leasA*  or  busjnA*ss  TikreA'ineiit ,  tujaI 
by  advaiu'im;  moiu'y  to  and  enlerintr  intAi  eAintrTn‘i-4 
Tind  arrankennnts  of  all  kinds  with  builAlers.  aami- 
I  irai'tors.  ti'inints  or  otlirrs;  (a*i  'Fo  I'Tirry  on  all  or  Tiny 
I  of  the  businessA's  of  builAl<*rs  anil  eont rTn*tor>  IniU'*.* 
TiKi  nls.  (halers  in  stone  sTitnl.  lime  bricks,  linilier. 

;  haniwan*  ainl  otln*r  bnildim:  reA|uisitA*s.  for  die  pur- 
;  poses  of  l In*  eoinpTiny ;  uU  'Fo  make  and  to  eniA  P  into 
I  .my  agreement  or  eoxenant  for  paviim.  niTn  adami/- 
inir.  repairim:.  t:radinc.  eleanim:  or  watering:  sdAets 


bt  'Fo  de\elop  ,'ind  this  i  wenty -lift  h  day  of  \;iu'U''i.  Ibl. 


nereoy  auuAor./.e..  ,  ^.n.;*,..,*  in  am  bminess  am*  iransa.  tiAin  ‘‘‘i  Air  any  part  of  the  assi'ts.  business, 

h  otin  rs  as  fjictors.  i  im*  ..omoTinv  ii  auiborj/A*A|  t.>  .  nkTiL'e  in  or  hniperi.N  privileges,  i  .mt rai-fs.  rik'hfs.  oblitfationg 

impTiny  or  p.Ts.ms.  |  AMiifdoyA  c.  Tmeiil  .ir  nmimk.'r  „  A I!Vm.V”ii' ‘‘’’"h'f  ny  i  Tirry- 

istCA's  ol  .ij:t*nts.  !  of;, iJv  Mieh  A*omp‘*tt' •  eiirporTiiioti.  person  or  piTSAins.  \  i  *  l.)ns  a  oinpTiny  isTiuihor- 

•s  or  1‘xpenses  pri*-  ;  .  •  I’j,,.  nA*»*formjnn*A‘  of  A*oritra<*ts  bv  ‘ ^*i  "  ‘“**'  similar  thereto,  or 

irri  Al  in  eonnecTnm  ;  '  such  con  panv  or  A-orporaiioii.  or  bv  anv  auImV  ‘>t  r>ropA*riy  snitablA*  for  dn*  pnrposi*s  of 

for.nai.on,  cs.at,-  |  or  ,mk,m'-*  wi,l,  wlxxn  H„'  ,',x'n„any  ma.v  .'‘,7, ’'^'V  *" 

ition.,,  iki  ’I',,  cm,','  ill,,,  an.v  I’'" '  for  .in.v  tmopiT, .y .  rigti, s  or  pnvilcgi's 

I  anv  antlxx'itv,  fi',1,  rai.  •pi',*-  ■x'|,‘>r, '!  i'.'  'lie  ,  tnnpaiiy  or  for  any  giiarant,','  of 

l,„'.';i  or  ,iHi,'r'wi.,..  Huh  mav  '  '''’'''t;'!"''  '’‘"'‘I-,'  "r  .lor  services  rcmli'r.'.l. 

tim  ,',>,npapy  s  ,>l,j,'cls  ,,r  any  nf  '''‘.'iV' .  '''‘"'.I''  "  Imllx'r  sul>- 
in  from  Tinv  sin*h  Tiutlniritx  Tinv  ^A'llbnil  foi  or  not  »is  fully  pTud  and  non-assc.ssTi ble 
rTAin-hisA's  and  cotn-csshms  whiA*ii  t  n*  comiianv  s  bonds:  mm  From  time  to  time  to 
tliink  it  ilesirablA*  to  obtain.  Tind  for.  finrchase  or  Tierimn*  by  assisrnnn'nt .  irans- 

•isA*  and  I'Aimply  with  Tiny  sin  h  <h*  ot  lu  rwise.  and  to  exi-reisc.  <*arry  amii  and  enjoy 

It"',  pri  vilA‘>:A*s.  IrTineldsA's  tiiiaI  **'*>  stTitutA-.  ordinancA*.  opaIat.  licensA*.  pAiwer, 
AAiiiMdidate  or  aniTiikMmate  with  aiidnirity.  Iraneliise.  eoncA'.ssion.  rik'ht  or  privilege 
^  AM*  (*AM*porTAt ion  Imvim:  objcA-fg  wbi<*li  any  l'aix A*rnmenl  or  Tiuthority  siiprA*nn*.  niuni- 
In  pTirl  to  I  hose  of  t  ids  A  Aiinpany .  ‘  ipal  ‘»r  nieal.  or  tauv  CAirporTMiAin.  or  other  public 

an.v  TimintTA'iiieiu  for  sliarin;:  boAiy  timy  be  (‘iiipaiwatarI  to  I'liTiet.  nnike  or  j:rTint. 

A  Tcsi ,  (*o-opA*ratiAin.  joint  Tuhen- %*hd  to  pay  tor.  tiuI  in  atid  (*0111  ributA*  towards 

iet‘''>ion  AM*  ot  her  w  I.-'A*.  w  it  ii  any  ‘  hitf  t  In*  s.-mie  into  etfcA't .  aiul  lo  .ippt’Aipriate  any 
•  CTirryinj;  on  or  A'lmaced  in  ait  ‘h  the  <*.impany  s  stock.  IiamuIs  atul  Tissets  to  ib'frTiy 
or  A  n^a^A*  in  an.v  liusincss  or  Hu*  ne(*essTiry  costs,  charkt's  ;mu{  expenses  thereof; 


(•  .1.  SI  M  \IM). 

(;{|.’dj]  fb'puty  ProviiicjTil  .’<eei*efTi 

l-’rancis  .1  llTileln^tt.  Mtorncy  fAir  Applii'ant." 


American  Kitchen  Products  Com¬ 
pany  of  Canada  Limited. 

Dl  TiMC  NriijcA*  is  heiAhy  ;;i\en  tlnit  under  tlie 


t  r.'insaA't  iAin  w  hi<*h  the  eonip.'im  is  Tiiithori/ed  to  :  1 1*  pronnite  A'AimpTinies  tor  I  In*  ptirposi*  Aif  acApdr- 

enkmre  in  or  l  arry  ami.  am*  eTApiibh*  of  beiuK  mmi-  tnu  ail  or  any  ol  dn*  pnipert.v.  rikdiis  and  llaliilitles 


dUA  led  so  Tis  dircA'tly  am*  iinlinctly  Iai  liA'iiA-fb  (bis 
A'ompTiny.  ami  (ai  lA*nd  nniney  Iai.  knanintA'A*  tin* 
AAininu'ls  Aif  or  AitlnTwixA-  Tissist  Tiny  such  pA*rsi>n. 


A*f  this  A-AimpTiny*.  or  for  tmiv  ot  her  pnrpoM-  cTilA*ulatA*A| 
<lireA*tly  Air  indlrA*A*i|y  iai  Imua*!!!  this  A'Amipatiy:  Ap) 
'Fai  A  iiiet*  into  pariinTshlp  am*  Into  any  Tirrankemeni 


comiianv  or  eorpAiratnin.  Tinii  i**  iTikA*  or  otlnTwise  b‘r  ^iianm:  profits,  iinmn  ot  inierA*"t.  A*Aj-opA*ration. 
ai'iiuin*  sliTiPA's  ami  "ei’niii ia  s  aiF  Tiny  sueh  company*  -1“,'')’  aAUcntnrA*.  rt'ciproAXil  A  Aiin’essuin  <ir  otherwise 
or  A'oriioration.  ami  to  sa  II.  hohl.  issin*  or  rA*-issin'  w  It  h  any  persAin  or  A*ompany  now  or  hereafter  (*arry- 
iln*  same,  with  or  wliiniiu  kuariintCA*  Aif  prim'ipal  mi:  ami  aip  A‘ni:TiCA*Ai  m  any  business  or  transaA*tiAiii 
and  intei*A*st.  or  otliATwisA*  Iai  deal  with  or  Alispose  wfdeli  this  A*Aimpany  is  anthorjz(*d  lo  earr.v  on  Air 
"’ai  pufA'liTisA*.  leasA*  Air  AdlnTwisc  eniracA*  in;  (<|i  'Fo  procurA*  tin*  A'Aunpany  to  l.u-  rek'is- 


of  the  same:  tm)  'Fai  puia'Iitisa*.  Ictisa*  ait  AdlnTwisc  eni:aL:A*  in;  (<|i  lo  procurA*  die  A'Aunpany  to  be  rek'is- 
aA’Aiuin*  Timl  to  bohl.  exA*rei>A'  atni  enjoy  in  its  own  lAced  ami  rA*(*Aiki>iZA<i  m  .Any  forA  ikn  rouniry.  ami  to 
nann-  or  in  (In*  n;ime  Aif  dn*  pA  f^rms.  firms.  A*ompany  ib  siL'inite  persons  tin'n  in.  aA*cordinjr  tAi  the  Itiws  of 
AM*  A'omjiTi ?d«*s  InTi'iniiftAT  n'ferrA'd  lo.  all  or  any  of  such  lAirA'ig’n  A*ounl ry  ,  to  represent  this  Avunpany  and 
the  pPAipATiy.  fiTineidsAS.  trood-will.  rights,  powers  ,  to  TiA'cipt  scr\ jAAs  for*  and  ami  belnilf  of  this  cAimjiany 
Tind  privilA'ifc*'  ln*ld  m*  AiijAiyA’d  liy  any  persAin  or:  of  any  prAiA*«*ss  or  suit:  M*)  'Fai  raisi*  ami  assist  in 


A'Aimpany  fTirryim:  on  any  iMisim.ss  wld<  h  1  his  •  ,iif,*,i  ^r'MA*s  of  Ann-riATi  and  Divid* 

Adinpaiiy  |'‘T  T  1  h'*'’i.iiri' '  riiiirles  KAibATisAin.  Kink's  A*onnsel.  ami  <’hTirb*4s 

p,-,,pci'ly  sn  lai.l,'  l,.i  ,  X'  p,  rp,  M's,,l  ilns,',,,^  llm  ham.n,  .•„'c,.imiani .  ,.f  Hx'  City  of 

.;ox  ,0  pay  I,.,'  h,'  sail,,'  c,  I  ,  r  m  w  . .  x>  p.'X'i  ;  p,  ,  ,„*  I'l'ov  in,  ,' of  i^iX'ix'c.  for  H,c  foilow- 

in  Hi,'  ixxxN  .l.'ix'nlni  'S  paxlmi*  ■'•iiai.'s  ,,i'  ,x|„  r  ,„,r„„s,.s.  viz  <a)  To  nlanxf.x  tnr,  .  pnrclia'X* 

s..,'nnli,'s  ol  Hx'  '  I'  I"  ,e,|ni,c  l,y  pm--  ‘  ,'„7, a.xl  oHic,'  kin,l  ,.f  ,'on,',*n- 

,'l,as,'  H,al',•^  ;  „„„|  pn,.in,',s.  ,i>,  'I'o  pm','l,as,..  mannfac, urn 

li,»xl*..  ,1,  I),  n,,ir,  S  o,  sxnrxiis  .oi.v  .  ,)ni-  |  j  .p  ,|,n  malv  rial  ns,',l  f,>i'  ilx'  mannfacHir,' 

pany  ,'arrying  ,.n  alxml  ,  ,  ,'a"y  on  ,'ngag,.  m  „r  too, I  p,'o,l m-is:  To  ,'arry  on  Ih.' 

■in.v  IniMix'ss  ■will,  li  H,i>  comyanv  is  .oiHi,)riz,',|  ,o  I  ,,1'  m,'r,'l,an,s  ,„'  ,if  mannla,'lnr,'rs  agcnl'^ 

""'‘""I  .,7  77'i',i"  V'  ;  in  c,in,x'C,ion  will,  lii,'  piinlias,'  or  sale  nf  suci, 


^  FI  r^i  Ujiri  of  ehafu  A-r  7d  Aif  t  he  Ki*\  isA*f|  Sitm  ni  a'*s  ;  p,.,,,  ,j|.  .,i,  v  A'jimpTm  v  ait  eompTi  ides  cTirry  ink  bu  ,  raisin  k  nnmey  for  Tind  Iai  ah  I  by  w  ay  of  liAinus.  loati. 

ink  reiviirinir  kradinc  eleaniiik  or  watATin-  stiA-.  is  <^>f  f'aniuki.  Idthl  know n  jis  ’■ 'Flu*  (’Aiinpaides  Act  ’  formcA!  for  carryiukOn  *'‘1).'  bn.sinA*s.s  siridlar  in  promisA*  AnAlorscment.  k«iaranrA‘A*  or  otherwise  an.v 

Air  I'dkhwavs  and  for  tin*  A*<inst  rin'i  ion  AipA*nink  Tmd  patent  have  Inen  issm-d  nmler  t  he  sctiI  of  whole  am*  in  part  lo  that  whhh  this  A'Aimpany  is  A*onioratton  in  tin*  capital  stock  rd  which  die  A'om- 

]  rA-pTiiriuk  of  conduits  cislA-rns  Alralns  sa-wIt^  Dr  SA*ATciar.v  Aif  .^I.Ma*  of  <  anadTi.  bA*arink  date  The  2dth  horizA*d  to ATarry  ami.  and  to  pay  fAir  sm*h  properi y.  ,  pany  luihls  .shan's.  or  with  w  hic'h  if  may  have 

;  sti-A'cts  ^ei  'Fo  ai  Aiuire  iiv  pnri'hasA-  Ictisa*  or  Aidn  r  aiP  Aukust  .  IlM.k  im-AM'porTitink  .  illiani  .lay  franchises.  kOAiAl-will.  rikhls.  paiwa  ps  auA)  privilckcs  bnsim  ss  relations,  ami  to  Tict  as  employee,  akent  or 

i  w  sA*  or  to  nmh*i*takA*  dn*  wlmle  .ir  tiuv  par  ai  1  a-  I  SA*hietT.‘!m  ami  llA'iiry  sn-VAMisAMi  IJvmkstAin  mA*r-  ,ir  partly  in  A*ash  or  wlnilly  or  partly  in  ,  manakA*r  oi  Tiny  sueh  A*..rpAM*atiAin  ami  to  kuaninfee 

=  i.n^iMr.wc  »vi4uw*r>v  iii*  ib.biiiiio'i  aM’  mI  v  iu  »•<.  .,  F  '‘liTi  11 1  s.  atu  i  Ibii  j.'i  mill  bmas  \\  ai  I .  rA*a  I  csi  TI  I  c  (b'alA’r.  p-MM-up  .^hurA's  Aif  t  In*  CAim  pan\ .  am*  a»i  lu'rw  ise.  Timl  t  o  tin*  perfornnmA'A*  of  A*onirTiA*l?'  by  Tiny  suA*h  <*orpAM- 

of  tin*  City  of  Na*w  York.  In  the  state  of  \i*w  \  ork.  uiuh'rtake  l  he  IIti  biliiii's  of  anv  sin'Ii  patsami.  tlrm  Air  TjfiAMi.  Air  by  Tiny  patsami  aip  rn'ismis  with  wliom  tin* 

A*ne  of  tin*  Unitt'd  StatA*s  Aif  Aim  riATi.  tiuaI  I)Tivid  A-ompanv.  Timl  to  exerA’isA-  the  rikbis.  paiwats  tmiaI  A*Aimpan.v  ni;iy  Ikiva*  business  rekiiiAins:  tsi  'Fo  h*asA-. 

(liTirles  i<A>bA*risAm.  Kink  s  eAMmsc*!.  Timi  (’barb'.s  fiam*hises  Aif  Tinv  A*onip.my  wbosi*  A*Tipi(TiI  stmU  is  s, *11  or  ot  ln*rw  jse  disposA*  Aif  t  In*  propA'rty  tmuI  assists 
laiM'kiA-A*  Hm*han<m.  .tA'A'oimtTm! .  Aif  tin*  (’ity  Aif  }>v  this  CAimpanv  iti  tin-  minn*  Aif  such  a’ahii- j  aiI  tin*  <*A>mpTmy  or  ;iny  part  tin'reof  |am*  such  a'ami- 

MAintPA  al.  in  the  Uni\  im*A-  A)f  (Jm'lwe.  lot*  tin*  fAilhiw-  p;,ii\  cir  in  its  aiwu  miiiie.  -n*  Fo  rA'umner.ii i*  Tiny  '  sideradon  tis  tin*  A'AimpTmy  may  AlA*A*in  lii.  inelndink 
ink  purpo.sA's.  viz  <a)  'Fo  nnmufTutnrA  .  purchase  ,  p^.pson  or  A'Aimpany  IVm*  scrv  ices  n'lnlATAd  or  Iai  hi*  j  slniPA's.  Alel>A*nl  uta's  or  secnritjA*s  of  any  CAirnpany 


TAfion.  Air  by  Tiny  iiatsami  aip  pA*rsons  with  wliom  tin* 
A'Aimpan.v  ni;iy  Ikiva*  business  rekiiiAins:  (si  'Fo  Ia'tisa-. 
sell  or  otherwise  dispAisA*  Aif  tin*  propATiy  Timi  assA*ts 


A’arry  ami.  tiuaI  lo  sell.  Inihl.  rA*-issne,  with  or  witiiAiiit 
kUTirTmtA*!*.  or  Aidu*rwisA*  Ah*al  with  tin*  sTime;  'k'  'Fai 
issin*  Timl  alhit  fully  ptiIaI  shares  of  the  A-ompany  in 
payment  ah*  part  iiaynu'iii  Aif  any  iMisim  ss  fnim  liisA*. 
uiulertakitik  ?irAipA*rly.  rikhl.  powA'i*.  tirivilAke.  Ia’tisa*. 
liAcnse  aii*  eont  nn't  whiA’h  tin*  eoni|iTmy  is  aid  lnirizA*Al 


A'libes  AM*  fAiod  prAidin  ts 


nufTittiin  .  purchase  ,  p^.pson  or  A'Aimpany  IVm*  scrv  ices  rA'inlAi’A  d  or  Iai  Im*  .  sIkipa’s.  Alel>A*nl  urA*s  am*  secnritjA*s  of  any  CAirnpany 
lier  kind  A>f  A'oncAin-  rA-ndercAl  in  placitik  am*  assist  ink  Iai  pku'e  am*  kuaiTmtee-  '  d  )  I'o  anKilkTuiiatA*  with  any  of  her  A'onipany  ha  vin*k 
rehasA*.  mannfa<*ture  ,|„4  pku’lnk  td  anv  of  the  sharA’s  in  tin*  a'amiiptiuv  s  |  AibjA-A  ts  simikir  to  those  of  this  A*ompany:  (id  'Fo  aIo 

fAir  I  In*  m;mnfaA*ture  ,..,pit  ;,l.  am*  any  Alelu  iit  ures  Air  am  lu  r  si'cnrities  of  i  he  |  all  lu'ls  and  A*\A*rA*isc  all  pAiwers  ami  A*Tirry  on  all  busi- 
(A*>  Fai  carry  on  i  he  A-(nnpan  v .  am*  In  Air  about  l  he  f<irnKilhin  Air  pronnit  iAin  '  ness  inciih'uf  tiI  Iai  t  he  flue  A’arry  ink  aiui  of  the  objcA’ts 
mulTiA  iurers  akt'Ut.s  ,,p  I'Aimpany  Air  the  A*omlin  t  Aif  its  business;  |  fAU*  wIiIa’Ii  tin*  cAimpTmy  is  incAirpAiratA’d  and  neces- 

asA*  or  sale  Aif  smli  ,,,)  '|*,>  Aiiitain  any  .Na*i  aiT  U;irljTimA*ni  at  Aif  any  ’  sary  to  A’liabh*  the  cAimpTiny  to  profitably  earr.x  on 
•Tirry  ami  i lu*  business  h«kis!ai un*  tVir  anv  piirpAisA's  Aif  tin*  i'ompTiny  :  p  'Fai  its  umleriTi kinks;  •  v)  'Fo  aIa>  all  or  any  of  the  abAivo 


of  w Tin  honseim-n  for  iUa-  w aiA'hoiisiiik  Aif  tlu'ir  own  ,  lake  part  in  tlu*  mTiiiTikement.  siipi  rvisiiin  or  control  thinks  ami  tis  piincipals  aki'nts  or  attorney 


ppAiAluA'ts  or  tl 
ehasA*  AM*  Aither 
or  .scA’rel  ppaia 


tAi  Ti<*<inlrA*:  di)  l  o  sa*II  *(’J*^*'  ur  AilherwisA*  dispAi>A'  of  |),,s|nA*.ss  wIiIa’Ii  die  A'AimpTiny  is  authorized  to  carry 
tin*  pPAipcrty  Timl  under  akinku*  CAimpany.  A‘r|,,u-  (f>  'Fai  sa*II  aiui  the  umlertakink  Aif  the  A*ompany. 
any  part  thereof,  lor  s*u(*h  considA-rat n>n  as  iIia'a’amii-  i  xvlnile  or  in  iiart.  fAir  such  A'Ainshieration  as  the 
pan.v  may  see  fit.  and  in  pTirtu*ulTir  f<ir  shares.  dA*ben-  company  niTiy  Alcem  fit.  ami  in  particular  for  shares. 


in  aptily  fAir.  pnr-  i  du*  business  or  AipA*rations  of  any  A'AimpTiny  Air'  opAratlAinsAifthcA*AinipanytA)bA*carrif’Alonfhroukh- 
‘rw i -il*  TU’AjnirA*  Tiny  patent  of  iinentiAin  ;  uiulerlakiiik  Inivink  oIiia  a'Is  altAikf'du't*  am*  in  pTirt  Aiiit  the  l)Amdni<m  Aif  ('anada.  anil  clsewlu’ro  by  the 
lA'A’ss  useful  Tam*  the  purpAisA's  of  any  similar  Iai  those  Aif  this  eompTiny.  aiiAl  for  that  [  mime  of  nurbln  'Frain  Pipe  (’oniu*ctor  (’onipany 


*arry  on  or  eukake  in.  any  Iinsim 


transaA’tion  which  this  co!npTm,v  is  authorized  lo  I  tiiuierlTike  tlu*  whole  or  Tiny  |iari  of  tlu*  as.sets  am! 
cTtrr.v  on  or  eukTiki*  in .  or  Tiny  iiusim-ss  or  i ransTict ion  jiabiliiif’s  of  Tiny  person,  firm.  TissoA'iTition  or  cor- 


rikhis  Tind  property  of  Tiny  kiml.  Tind  to  ai  Apdre  and  (  assoA'iaTions.  insiitmions.  fuiuls.  trusts  Tind 
niub'rlTike  tlu*  wluile  or  Tiny  iiari  of  tlu*  as.sets  and  |  vcnlt*nA*A*s  eah'ukited  to  beni-fli  employi'es  ah 


*■  purpose  to  apr>oint  and  remiim  rate  any  din'c'tors.  Ll!nit(*d.“  with  a  A'apital  stAick  of  three  hundred 
•  I  aA’eounianls  am*  Aither  experts  or  Tiki'iits;  atul  to  tluiusaml  AlollTArs.  djviAled  iniAi  :>()(). dbO  shares  of  om* 

'  I  UA’Ajidre  and  <*Tirry  aiu  any  other  busliuss.  uhethA*r  dollar  eaA’h.  tiuaI  the  A*hiA*f  pk'iee  of  biisine.ss  rtf  du* 

'  manufaciuriiik  ui*  othATwise.  which  may  sA*A*m  t<i  the  ,  stuaI  CAiinjiany  t<i  lu*  at  the  City  of  Montreal,  in  the 
“  ;  <*A)mpany  capable  of  beink  conveniently  A’arrted  ami  ProvincA*  of  (^lia’Iia’c. 

f  !  in  CAinncctiAin  witli  du*  business  or  obji'A'is  of  tlu*  l>Tiied  tu  the  Aifllce  of  the  Secretary  of  State  of 

i  A’oinpTiny.  or  eah’iilateA!  <lirA'A'tly  or  imiirci'tly  to  {  (’aiiada.  this  Itli  ikiy  of  Se]Meniber,  101.3. 

I  enhaiu’cthe  valm*  tif  or  H’iuIa'i*  profiiTibli*  Tiny  of  t  he  *  FHOM  \S  MUKVKV. 

I  companv  s  projuTty  or  rikhts:  (<m  'Fo  csiTililisli  ;iml  Undcr-Sccretary  of  State. 

;  support,  or  aiil  in  the  esiabli^himni  ami  snppAiri  of  I  ParkA'i*  vV  ('kirk. 

I  assoA'iadons.  institutions,  fuiuls.  trusts  tuuI  con-  |  'Fi*ad<*rs  Ibink  IUaU  .  'Foronto. 

I  venlt*nA*A*s  cah'ukited  to  benefit  employi'A’s  am*  ex-  ,  Solicitors  for  tlie  (’onipaiiy. 


earr.v  AMI  Air  euLTiLA*  in .  Air  Tiny  tiusim-ss  or  i ransTtet ion  Habiliiii’s  of  Tiny  person,  firm.  TissoA'iTition  or  cor-  i  cmplovees  of  the  A'ompany  or  du*  dependA'uts  or 

<*TipablA‘ ot  beiiik  VAMidueteAl  so  as  Aliri’i't ly  or  iiiAlireA  t-  poration  Iniviuk  powA*rs  similar  to  thosi*  of  this  I  contiei'tions  of  suA*h  persons,  ami  to  kraut  pensions 

ly  to  lienelll  this  CAimpany  Timl  to  kUTininteA*  tlu*  cornpany.  ami  to  pTiy  for  tlu*  stimu*  in  A*Tish.  sloA’k  or  |  Tdlowam*A*s  Tind  to  niTike  payments  towiinls  in- 
(*onu*TU*ls  ol.  either  ''dh  or  without  s<*eurity.  ami  to  :  hoiuls  of  this  A*orporTit ion  or  otlierwise;  ih)  'Fo  suranec.  and  to  subsiTilie  or  knarTinli'e  money  for 

l<*ml  money  to  or  odu*rwisc  assist  Tiny  such  person  j  anialkamale  with  Tiny  A*omjiany  havink  powers  1  charitable  or  lienevoli'iit  olijei'ts.  or  for  Tiny  exhibi- 


coinpany.  or  any  pa  t.soii  or  conipTiny  iiiuIa  riakiiik  *  similar  lo  thosA*  of  this  company!  upon 
buihl  AMI  or  improve  any  propi'rl.v  in  whii’h  the  j  and  comliiions  jis  may  be  akrcA'il  upon. 


such  terms  1  (,r  loi* 


public.  k‘‘m  ral  All*  u.si  ful  ohjA*4*t ; 


BKITISH  WKSTKRN  SKC'I  RITIKS 

TUv  Aimd’ieun  Securities  Limited  has 


company  is  ini(*resiA*il.  ami  keiii’nilly  to  such 
sons  or  companies  Timl  upon  sm  li  terms  and 


I  sons  or  companies  Timl  upon  sui  h  terms  and  a*ami- 
Alitions  TIS  the  A’onipany  may  think  th .  tuuI  in 
pTirticukir  to  (A'liants.  builAl(*rs.  I'ontraAiAMs  ;md  te 
jiarlles  tliTii  may  piin'liase  any  propA*rty  of  tlir 
eoinpTiny.  (j)  'Fo  kUTirand'e  the  payment  of  monA*y 
.sA’Ciireil  by  or  pTiyable  under  or  in  rA*spA  A*(  of  bonds, 
shares.  A*ont  nu’is.  inortkak‘‘s,  c’harkAs.  oblikat  ion.-^ 


imliiions  jis  may  be  akreeil  upon,  li)  'Fo  ac-  (r)  'Fo  sell,  leasi*.  exchaiikc,  dispose  of.  lurn  to  (  ,  ,  •  ^  u..;,;  u  .«  ...  ^ 

by  purchasi*.  subscruitton  or  (itluTwIse.  and  |  atvAiunl  or  otherwisi*  aIa'tiI  with  tlu  properly,  riklils.  *  <'h«nuffe(l  Its  nailH  to  lilitisn  \>  Osletll  Ne¬ 


ll  or  otherwise  disposi*  of  share 


itiAins  TIS  the  A’Aimpany  may  think  fit.  tuuI  in  '  bonds  or  oblikTitions  of  Tiny  eumpTiny  ha viiik  objects  p-ni  du*rA*of.  for  such  cotisidera 

Tirlicukir  to  (A'liants.  hutlAl(*rs.  I'ontraA  iAMs  Tnnl  to  ^  similar,  in  wholeorin  part,  to  tliose  of  t his  A*oinpany  .  |  mav  think  lb.  ami  in  particnki 

antes  diTii  inay  pun'hase  any  propiTty  of  the  init wit hstamlliik  tlu*  jirovisions  of  si’A'tion  1-1  of  the  i  tiebA*ntures  or  securities  of  a 


ATiid  .Act.  and  to  vote  thereon 


i*  of  shares,  stocks.  |  franchises  and  imdcrtakink  of  the  A’ompany.  am*  tui.v 
Tiny  havink  objects  pan  duTA*of.  for  such  A'otisiderai ion  tis  tlie  A'ompany 
se  Aif  this  A'oinpany  .  ;  mav  think  lb.  ami  in  particular  for  shares,  bomls. 
if  sA*A*ti(in  1-1  of  the  j  tiebA*ntures  Air  securities  of  any  amIui*  eompTinv 
owners  tliereof;  (j)  havink  ohje<*ts  TiltAi.k‘‘t lu*!*  or  in  pjirt  similar  to  duisi* 


of  bonds.  'Fo  inve.st  atul  ili'a!  vviili  the  moneys  of  tlu*  eompTiny  I  of  ibis  ('ompaiiy:  ts>  'I’o  invest  ami  ileal  with  the 
iblikTif ions  not  irnm<*diat(’ly  rcAiuiri'd.  in  .suA*h  manner  as  fnim  !  moneys  of  the  <*AiinpTiny  not  immcAliatAly  rcAiuircAl. 


AM’  Aither  seA'iiriiij’s  of  any  A'onipany  am*  uiulA'riakink  ,  time  to  time  nmy  be  delA*rmined;  (k)  'Fai  TmApiire  i  upon ‘siu'b  sA'Curities  ami  in  sm  li  niTinner 


etiritit's.  'riiis  ehaiiy:e  is  due,  says  Mr. 
Harry  Sli('k.  pre.sident  and  inanak^er.  Moose 
Jaw.  to  the  plaeinjj  of  a  lariri'  aniounl  of  ilie 
iirnrs  sA'curities  in  l-ondoii.  Luijland,  and 
lo  the  fact  that  i Ih‘  old  nnini*  ot‘  tlu*  com- 


havink  obje<*(s  altokedu’r  or  in  part  similar  to  fho.st*  *  from  time  to  time  kiml  and  to  cri'i’t  such  buildiiiks  n*om  lime  to  linu*  he  determined:  n  •  'Fo  procure  the  !  i  i  *.  4  i  .  i 

of  tins  1‘ompany.  with  whi<*h  the  I'oinpany  has  ,  ilu*rA*A>n  as  may  be  thoukhi  ni’i’cssary  for  tin*  purpAis-  company  fo  be  liA*ensA*<|.  ri'kistereil  or  otberw isc  ]>*t b.Y  reiulereil  11  prone  lo  he  taheil  as  an 


business  n’lations.  tki  'Fai  enter  jnt<i  any  Tirninkc- 
nu'iits  with  an.v  k‘>' <’rnnu*nt  or  Jiuthorlty.  fA*derT»k 
provliu’iTd.  munieipTil.  loi’a!  or  otlierwise.  that  mav 


J  of  the  A’ompany  and  to  lea 


pose  thereof.  'Flu*  opA’ratlons  of  the  idinpiiny  to 
lit'  A'TirriA'd  on  throiikhoui  tin*  Dominion  of  (’anaila 


11  or  otherwise  Alis-  r(‘Cokniz(*«l  in  any  foreiun  counlry.  and  to  desikiiate  ,  \  ,,40,.;..., n  ooni'orn 

‘  *’ .  I  persons  tluTein  as  altonu'ys  or  nprA*seiuall  ves  of  j  -'tut  lu  *111  AiMorio. 

the  eompjiny  with  T>uw(*r  to  t'A'pi’eseni  i Iia*  CAmipTiny  'Die  presidenTs  address  is  ;il  |b>.\  SOI, 

i  .gxnHr'yf'a'ix'no'r.^o"^  V"""''  "."<1  points  ,HH  ,h„, 

i  Hi,'  ,',iin|)aii>  ol  iin.v  |>ro,’,‘ss  or  siiil :  tin  'I',,  ,lravv.  t  ho  ooilipilli.v  is  still  in  a  p,)sHl,in  to  tni'Illsh 

I  iiiak,'.  ac'op', ,  oixloi's,'.  ox,','iili' aixl  issii,' |)i'omiss,)r.v  i|s  oast,  I'll  olionts  vviili  a  largo  sol,*olion  of 

!  iioti's,  l)llls,>fox('liang,'.  I)ills,)lla,ling.  vvari'anlsan,!  .,,ul  -i  tri'ii'mi'n,  s  n  •,  t ,  i-o-i  i  \ 

olhi'i'iiogotiabloorliansf,  pahloinstrninonls:  ,v)  To  mol '"in  aglttnuilTs  ai  al1ia,ll\<' 

raako  ,'asli  aflvaix’os  to  ,'iisloiix,i's  aixl  ollxrs  liav  ing  ,  ratos  ol  intorosl. 

!  (1,'alings  wilt.  III,-  ooinpaiiy  and  ,o  guarani, ','  Hi,'. 

ixrldrniaiio,'  ,>f  ooniraiMs  l).v  an.v  sn,'li  |,,'rsons;  I  r  “7  :  :  —  -  ^  '  - 

(vvi  'l',i  ilis, I'it'iilo  in  spt'i'io  or  o,li,’rvviso  as  ma.v  Ix' 


pors,>ns  ilx'ri'iii  a.s  a, lorn, '.vs  or  n  prosi'iiiaHvos  ,,l' j 
Hii'  ,'ompan.v  will,  p,)vv,‘r  lo  r,'pr,'s,'n.  Hi,'  ,',impa,i.v' 


m  ,'\|H',li,'nl  lo  , 11,'  ,'oinpany  Hi  'I',,  invosi  anil  aixl  olsoiv Ixi','  l>y  H,,'  iiamo  of  "  .\m,'ri,'ao  Kilction  in  a||  manors  a,',',)r,iing  ,,)  lh,‘  laws  of  sii,'li  hircigi, 


,l,'al  » ill, ,  11,' rnonoys  of  Hi,' cxnpanv  ix„  immt'diai,'-  I'roilm'is  (’,impa,i.v  ,>r  f'a„a,la  l.imi,,‘,l 


l.v  i','<i„i,'o,l.  upon  siioli  s,','m'ilx's  ami  in  sn,'h  mann,'r 
as  may  from  Hmo  lo  limo  lu'  ,li'l,'rmhx',i  tiy  th," 
,liroi'l,)rs  ,)f  Hx' ,',>mpany;  ,mi  'I'o  ,lisiril)iii,' anv  of 


oniilry,  aixl  ,,t  ao. 


,'rvi,','  f,,r  and  on  liolialf  of 


apilal  s,,>,'k  of  iliirly  Hxxisand  ,lollars.  , livid, -d  I  tlx'  ,'oinpany  ,d  any  pro,’,'ss  or  siiil :  titi  T,>  ,lravv 


111,'  pi',>p,'r,y  of  111,'  oompany  in  sp,','i,'  am, mg'  iis  in  Hi,'  I’nivino,' ,)f  Qiiolx 


inio  dllll  sliaros  of  mu'  liim,lr,‘d  d,illars  ,'a,'li.  ami  Hi, 
,'lii,'r  pla,'o  ,>f  Ixisiix'ss  i,>  lie  a.  Hi,:  t'ily  of  Monlroal, 


sliar,'hol,l('rs;  oil  To  d,)  all  or  any  of  Hi,' ali,iv,'  tilings 
as  prini'ipals.  agi'iils,  oon Irai'tors  or  a,  torni  ys;  .o'  'I'o 
do  all  sill'll  oHu'r  tilings  as  are  ini'ideiii.'i I  or  eoii- 
diieiye  lo  Hie  altaiiimeni  of  any  of  Hie  alaive  oliieeis: 


pi  Any  power  grante,!  in  any  paragrapli  liereof  >  hall  Hiirtee<l  &  Kolx'rison. 


Dated  at  Hie  oltlee  of  Hie  Seeri'iary  of  .Slate  of 
Canada,  this  l’Isi  day  of  August,  l!t|:i. 

rilHMAS  Ml  I.VEV, 

I  nder-Seerelary  of  islate. 


make,  aeeep, ,  endorse,  exeeiile  aixl  issue  promissor.v 
notes,  lillls  of  exeliange.  hills  of  lading,  w  arraillsand 


not  lie  limited  or  restrleled  hy  refi'i'enee  to  or  infer- 
enee  from  any  oilier  paragrapli  tliereof  or  hy  refer- 
enee  lo  or  inferenee  from  the  name  of  Hie  I'o'mpany. 
The  operations  of  Hie  eompany  to  lie  earried  on 
ihroiigliout  the  Dominion  of  Canada  and  elsewhere 
liy  the  name  of  "  Driimmonilyille  (.and  and  Deyelop- 
ment  Company.  Limited.  "  wlih  a  eaiiiial  sioi'k  of 
one  linndred  Ihoiisaiid  dollars,  diyided  into  I  (iOi) 
siiares  of  one  hundred  dollars  eaeh.  and  Hie  eliief 


Solii'iloi'-s  for  .\pplioiinis 


resolM',!.  any  assets  of  Hie  eompany  among  its 
memliers  and  panieiilarly  Hu'  shares.  Iionds, 


saiil  paragraPlis  denneii  Hio  olijeels  of  a  separate, 
ilislmel  and  independent  eompany.  The  operations 


1  (ielx'iitures  or  oil  er  si'i'iii'il les  ot  any  other  eompan.v  „(■  ,j,,.  eomiiany  to  lie  I'arried  on  llirottghout  the 

. -  - -  -  -  ■  - -  -  j  tlir.t  may  take  over  Hie  wliole  or  an.v  part  of  tlie  liominion  of  Canada  and  elsewhere  ity  the  name  of 

assets  or  liahihties  ol  ,1ns  eompany.  (xi  lo  do  all  "  Sotithern  Canada  Power  Company.  Limited."  with 
4’4A\f  l4-»  I  siieli  other  tilings  as  are  meidental  or  eondiieive  to  capital  stock  of  three  million  dollars,  divided  into 

44  II  1  IIIIIN  I  .AlllKr.  I  tlAlr.*  I  the  attainment  ol  the  atiove  oiijeets.  and  to  tlo  all  ;h).(lOt>  siiares  of  one  linndred  tiollars  eaeh.  aixl  tfie 

!  or  any  of  the  <ii'oye  tilings  as  prmei pals,  agents  or  chief  place  of  busiiie.ss  of  the  said  eompany  to  lie  al 
The  Motor,  a  London  lOlirnal.  state.s  that  ,  attorne.vs:  ty)  rite  hnsmess  or  pnriioso  of  tlie  com-  (]„,  „f  .Montreal,  in  the  I'rovinee  of  Qnetxv. 
_ _  .  . . .  ,  ..  p.j,...  l>an.v  IS  from  lime  to  time  to  ilo  any  one  or  more  Dateil  al  tlie  offlee  of  the  Secretary  of  Slate  of 


siiares  of  one  hunared  dollars  each,  and  Hie  eliief  ,  ,  ..  i  pan.v  is  from  lime  to  time  to  do  any  one  or  more  Date'tl  al  tlie  oftlee  of  the  Secretary 

ivlaee  of  Ixisiness  of  the  said  eompany  to  he  at  the  *  it  eosis  U'SS  to  lake  a  molor-ear  Irom  of  the  acts  and  tilings  herein  set  fortli.  and  any  this  'Mith  dav  of  \iigiis,  I'll't 

('ity  of  Montreal,  in  the  Proyim-e  of  Quebec.  ,  Cn.Hsnd  ,o  Cw.L  Po"''’''  granted  in  any  paragraph  hereof  shall  not  ^  *• 

Daled  al  the  oftlee  of  the  Seereiary  of  Stale  of  (  i  lltr.V ,  r.nglailll,  lo  Siaskalt  lit  w  .in.  I  nan  ijniiied  or  restricted  hy  referenee  to  or  inferenee  'I'HOM.V.s  MI  l.\  KA 


Canada,  this  Ithh  day  of  Septemlier.  I'.Hd. 

TUOMAS  MI  LVEV. 

(II--I  I  nder-Seeretary  of  Slate. 


U>  transport  a  similar  ear  of  equal  value  to  from  the  terms  of  any  other  Iiaragraiih,  litit  niay.  he 
.  .  .  carried  out  in  as  full  atul  ample  a  manner  and  shall 

that  eil.v  from  Delrolk,  I  .S.A.  I  be  (Xinstrued  iu  as  wide  a  sense  as  if  eaeh  of  the 


ITidor-Seerelai'j  of  Slate. 

C.  tl  Cahan.  .Ir., 

Solicitor  for  applicants.  H 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  SEPTEMBER  20,  1913. 


Prince  Albert 


to-day  is  recognized  as  one 
of  the  leading  cities  in 
Western  Canada,  and  has  a 
population  of  over  twelve 
thousand  people.  With  the 
C.P.R.  and  Grand  Trunk 
Pacific  running  into  the  city 
at  an  early  date,  to-day  is 
your  opportunity.  We  can 
offer  you 

PRINCE  ALBERT 

Investments  of  Merit 

Inside  Business  Properties. 
Legitimate  Acreage. 
Residential  Properties. 

Money  Loaned  on  1st  Mortgage 

Tliroa^ii  fneiliiim  of  Bank 

Netting  7%  clear 

The  J.  G.  WAYNE 

REALTY  CO.  Uniiled 

Financial  Brokers 

PRINCE  ALBERT  -  Sask, 

Reference — Hank  of  Ottawa,  Prince  Albert. 


First  Mortgage  Loans 


6  to  8% 

We  have  on  hand  a  variety  of 
First  Mortgage  Loans,  in  sums  from 
about  $2,000  to  $50,000,  bearing  in¬ 
terest  from  6  to  8  per  cent.  These 
are  suitable  for  estates,  trustees, 
executors  and  individual  investors. 

We  will  be  pleased  to  submit  de¬ 
tailed  information  to  any  who  may 
have  money  to  invest. 


Real  Estate  Department 

HNANCIAl  TRUST  COMPANY 

LIMITED 

120  St.  James  Street.  MONTREAL 

Phone — Main  7410 — Conneciing  all  Departmenta. 


Transcona 


Town  and  Acre  Lots  in  the 
fastest  growing  Railway  and 
Industrial  Centre  offer  a 
splendid  investment;  where 
the  Grand  Trunk  Pacific 
shops  and  yards,  C.  P.  R. 
yards,  Manitoba  Bridge  and 
Ironworks  and  several  other 
industries  are  located. 

Krliable  AgrntK  Wauled  in  Eastern  cities 


Pnrlictilarfi  from 


The  Investment 
&L  Realty  Co. 

20.3  Fanner  niiildiiig.  WINNirEti.  Man 
Tel.  Main  .>«7C. 


The  Alliance  Investment  Company 

(CANADA)  LIMITED 

CAPITAL  ....  $1,000,000 

Ilond  Office— CALGARY,  ALBERTA 
Branches:  TORONTO— Stair  Building. 

LONDON — Alliance  House,  l.$  Dartmouth  Street,  Westminster. 

Investments  made  in  ^lort gages  and  Real  Estate  that  are  absolutely 
safe  and  producing  a  high  rate  of  interest.  Correspondence  invited. 
References — R.  G.  Dun  &  Co..  Calgary.  Bank  of  Nova  Scotia.  Calgary. 


The  Alberta  Provincial  Land  Agencies 


SUBSCRIBED  CAPITAL,  86(i.000.  INCORPORATED  1912 

Handling  Large  and  Small  T racts  of  Farm  and  Ranch  Lands  in  any  part  of  Alberta, 
Urban  Real  Estate,  Investments  and  Insurance, 

B.pre.e»l  .tl«B^n  eve^  cotnnmnlty  LACOMBE  ROd  CALGARY,  Alta. 


In  Your  Reply  Refer  to  File  I 
No.  89 


HELP  YOURSELF 


VO  ra  lvvav  l:n«< 
hcwaii.  ’I’lic  »  ;•' 

r^l'.-.URo'.uy  .no 


REGINA 


T.itllato  i 
...  ImI.Iv 

Jlin< 

h.-Uf 


1  1),*  C.'jDit;: 

•  last  year. 


r.tr  as  iTor  1 
iii;ii;iifa<'tui  .n^, 
z  .mtl  t^>‘uor.\[ 
tlvaTil.t«;<  «  f. 


lU'ip  \tlt| 
icalitiii  as 
•  tif'triuu  - 

lii  Tiiese 
tl  ft'll.sitl- 


Regina’s  Railway  Lines 


fial  t'lijMij  tiin.t.fs  are  '  tJst'Ti  atlvaTil.t«;<'  «  f.  lii  Tiiese 
linu’s  ff  mttiii  y  i-N-u^.iia  h.as  a ri I'.titod  t  t.n.«!tl- 

.iJTc.'itinn  l>y  rt'.-tsi-a  of  r’a-  Th.it  ims:nos,-i  euii- 

ilil:*  TI.S  ,n’t*  as  l>y  tlh'  haJiU  ciea  T'i 

v\h:«-ii  show  .^uhstaiit.a’.  wet-k  hy  wt  t-k  ov«*r 

Thttse  of  la-st  vear. 

GOOD  FACTORY  SITES  an<l  ix  iuj'lle.s^  o)»;>oi  t  iitu  i 
are  ttffei'etl  nianufact  iircrs  l>v  Imh  thiy  of  An  en 

tjuii  v  will  hrinj?  fni-tla-r  pat  t  U  niar.s. 
l-'tir  futrlit'!*  inforrnat it<n  ■wr:r»  ti 

L.  T.  McDonald,  commissioner.  Board  of  Trade 

REGINA  -  Saskatchewan, 


A.  PcBKis  Cameron 

STOCKS,  BON 


A.  P.  CAMERON  &  CO. 

F.  W.  .Stoxeham  S.  McCeelland 

(Members  Vyinnipeg  .stock  Exch.ange) 

BONDS,  REAL  ESTATE,  LOANS  AND  INSURANCE 

Norllieant  Corner  Main  and  I'orlaile,  3VINNTI*F;ti,  CAN. 

Phone  Main 


D  O’CONNOK 


E.  T.  O’CONNOB 


O’CONNOR  &  O’CONNOR 

REAL  ESTATE  AND  BROKERS 

FARM  LANDS,  IMPROVED  AND  I  .NIMPROVED,  A  SPECIALTT 
City  Properties,  Business  Propositions  and  Insurance 

P,  O.  BOX  105  ^)rreapfindence  Solicited  WETASKIWIN,  ALTA. 


LIVESTOCK  Wm 
BE  ENCOURAGED 
BY  ALBERTA  GOV’T 


P.E.  ISLAND  NOW 
LOOKS  ELSEWHERE 
FOR  FOX  CAPITAL 


WII.L  VOU  SHARE  IN  THE  PROFIT 
OF  THE  WONDERFUL  DEVELOPMENT 
OF  WESTERN  CANADA 


Settlers  in  the  Timber  Districts  ]  Islanders  Have  Put  Up  About  Alt 


Will  be  Permitted  to  Qualify 
for  Their  Patents  by  Raising  so 
Many  Head  of  Stock  Instead 
of  Cultivating  Their  Land —  I 
Progress  of  Business  in  Edmon- ; 
ton— News  Notes.  I 


They  Can  iaise  to  Back  Their 
Ventures  in  This  One  Industry 
—Banks  Will  Not  Put  Money 
into  it— Real  Dividends  Are 
Being  Paid,  but  How  Long  Can 
it  Go  On  ? 


j  Kdmo.nton.  Allit.  -.St'l tiers;  in  the  tiinb(*r  !  tFroiii  Our  Own  Corr<'s|>oiidon4-.i 
I  dixl  riel  s  of  Alberta  will  tie  encoiirageit  by  1  lie  j  IIai.ifax. — “If  these  foxes  breed  only 

I  doiiiiiiion  governiiieiit  to  develop  the  live-  ,  ueeordiiig  to  a  low  average,  tht'y  will  pro- 
I  stock  industry  ol  tlie  province,  according  to  j  riuce  twenty  pups  next  season,  which,  at  the 
Hon.  William  ,1.  Hoehe,  minister  of  the  ,  present  market  priee,  will  realize  a  profit  of 
I  interior,  who  Aisitid  Kdmonton  on  Se]>tem- j  st)  pt.p  cent,  for  the  shareholders,  a  return 
her  J.  He  sjtid  llwii  regiihit ions  will  be  (jjm  cannot  be  obtained  from  any  other 
I  restored  so  1  hat  it  lioiiiesteader  may  raise  so  i  invest  ment  on  the  market  to-day.”  So  runs 
nian.Y  head  ol  slock  iiisiciid  ol  cultivating  :  n  paragraph  in  a  Prince  Edward  Island 
his  hoinesteiid,  itiso  that  the  lederal  gov-  j  proposition  now  running  in  the 

j  ('rnmeiit  wotdd  ;iboli>h  the  money  sli))ula- |  Hiilifiix  papers. 


s'ltCAMROSE^ 


. 


tioiis,  which,  in  .'ome  instances,  hamjier  '  |  jinked  ;tn  Island  gentleman  whv  tlu“ 

liomestciiders.  |  ,  ,  .  .  ,,  .i  -  '  .  i 

The  atnemlmeni  to  the  homestead  law,  f  Mere  so  anxious  to  sell  this  stock 

tht‘  minister  explained,  will  pt'rmit  settlers  i  "‘i''n  they  felt  assured  it  would  yield  such 
in  tile  timlx'r  tlistriets  to  ]irove  up  on  their  ,  large  returns  and  at  the  same  time  allow' 
stock  its  soon  as  tlie  act  ciin  be  jiassed  in  ,  (bthr  own  surplus  to  lie  in  the  liank  at  three 
Iiarliiiment.  New  land  olhet  s  are  to  be  i  „  ,  ,,  .1  .  .u  i  i 

established  in  Alberta.  The  stipulation  '  J  ''‘''ii‘  t‘  i  ,  't  t!  i 

that  Sdltl)  lie  expende.l  upon  the  dwelling  ,  ^ 

no  the  homestea.l  will  be  abolished.  The  '  ‘ had  money  n  he 

new  amend, mml  will  prtnide  that  the  house  '  '"thdrawn  ,t  and  put  ,t  into  the 

must  be  habitable.  Less  time,  too,  yy ill  be  ''usine.ss  and  eomseMuently  it  was 


allowe.l  for  proving  up  on  pre-empted  lands.  :  H.  look  elsewhere  lor  capital. 

Dr.  Hoche  announce, 1  'hat  the  Hudson  ,  ' I”'''  ‘T'"  I'u 
Hav  railwav.  cusl rm  t.  ,1  bv  the  federal  :  ’urposes  1  hey  do  not  regard  it 

goY..r.,m..nr  will  I,,.  ,.omph.t...l  and  i„  >  a  stabh,  mins  t.v  an.l  s.mw.  the  larmet 
operation  within  bs  monlhJ.  He  said  also  '  ‘  T,  '"''"‘'’‘''y, 


^  en'  I  '*'he  banks  Yvill  not  pul  out  on,'  cent  for  fox 
i.  ,be  b  '  '•ain-hing  |>urposes.  They  do  not  regard  it 

it  sttible  iiidustrv  iimi  sinct*  th<‘  farmer 


I  that  good  roatlx  will  be  biiill  in  the  fttrming 
districts,  timl  that  SKI.DtKI.OtUI  hits  been  set 
asiile  this  Year  for  agrieiilt ural  education. 
'I'he  minister  tidded  Ih.il  his  department 


look  tiiion  it  less  favortthly  than  ever. 

Colony  of  Pliiiigt-rs. 

Prince  EdYvar,!  Island  has  develoiied  into 


woul.l  do  ,  Y..rY‘,hing  in  il‘s  , tower  to  improve  “  of  plungers.  Men  who  would  not  j 

.  farming  and  ranching  .-ond  lions  throughout  -nler  tor  a  moment  an  imlucement  t..  u  ; 

Av  ..wi.  rvT  < 1  n»n!U‘v  into  a  inrrf'unt!liM)r  indnstruil  iindiT- j 

I  U..UMI  i  aiKMia.  will  roadilv  pnt  all  thoy  have  into  a  | 

OvrrsiM'r.s  fox  ranch  without  oven  ascorlaininj;  if  llu*| 

,  ranch  contains  a  >inp:lo  fox.  Not  <»nl\  iirv 

Ivohcrl  <1.  Il(»l>hs,  \uv  prosidoni  of  tho||}j,.y  invostin^  their  money,  hut  they  an* 

I  I  ro\idf'ii('c  'I  rust  (’ompany,  ot  I’lttshur^',  ;  irnirl trajriutf  their  farms  and  hvpolhecatiiifr 
was  in  Kdmoiiton  studying  Hnaneitil  and  '  ,  ,.r„ps.  From  one  end  of ‘t  h.'  province 

j  eommerei.al  <'oiiditi<ins  in  we.stern  (  anadii.  j  1,,  )  ||,>  ,li(>  piaiple  have  gone  stark  mad  : 

;  He  sttiil  that  the  itd  mi  nist  rtit  ion  s  iit  I  it  tide  j  on  foxes.  'I’he  business  has  brought  forth; 
j  Yvitli  resfieet  to  the  tarill  iind  tli<“  propost'd  j  )  ^o  milliomtire.s  wlit're  once  there  yvjis  non,'.  | 
I  amemlmeiils  1,,  ih,'  banking  act  ot  the  |  i,  i,jis  put  ti  numlx'r  of  men  ,in  etisy  stn'ct.  ; 
.  I  ruled  States  will  lia\ <*  I  he  effect  ol  forcing  |  '|'l, pi, n,|.  I  |ij^  So  floes  !  he  ciuiut  rv  ! 

I  ea|>ital  lilt,,  ( ’anada  an,l  with  that  will  come  I  spirit  of  unrest  has  s,i/.,',l  t  b',  I 

;  a,ld,d  emigrati,>n  lr,iin  the  stiit,'s  t,,  tbt'  |„.o|>l,..  They  l,),di  ui),>n  the  f,).\  industry  I 
:  farmtiifjy  disiriel  in  tlie  wisiirn  i»j()\!ne<‘S  ol  ns  t  lie  opportunity  they  ha\<‘  heard  of  that  i 
t  he  dominion.  Il*'  predielfd  that  t  he  ef)ni- i  j,,  mairs  lifetime  ami  tlH'yan*| 

m,  reial  ;m,|  iu,lu.'l  ri;il  ,|,  \ ehipmeiit  ol  |  noi  letting  it  pttss  liv.  'I'll,' g,'n,'r;il  r,  ^ult  is 
Cana, la  will  bnak  jtll  reerds  during  lhe|„o,  ^o,.,l  for  the  jirovinee.  'I’he  Yv,iillh  is 
next  t,  ii  yei,r>.  i  t;ik,‘n  fr,ini  the  p,)ek(>tsof  th,'  iminv  tin, I  pul 

Customs  h,>us.'_  re,a  ipis  in  K.lmonton  for  ;  j,,  hands  ,,f  the  few.  I)ev.  l('>i)ment  is 

.Xiigusi^  Yver,,  .‘5 1 , ti.2/ 0.  :is  e,jmpar,'d  Y\ith  :  in  iiijr  r,‘lar,le,l.  'I'h,'  e,>untry  men-liant  i.^ 

•>  1  l,>r  t  h,'  Sit  III,,  III,,  111  h  ill  P.t  1 2.  The  i  1,,  i.,  lining  dissa  t  islie,!  wit  li  his  small  ri't  urns, 

.stami*  sah  s  at  the  |>ost  ollii'i'  Yvere  1  l..S.k''.  I  W  hat  is  ti  n  per  I'l  nt.  when  I'ighty  is  to  be 
ami  iiii-r, use  ol  jfl.b.ls.  Hank  i  leariiigs  I  )|,.|,|  without  am  trouble  and  YvillionI  anv 
wiri,  .S1.',.77(».,M);{.  as  against  in  I  labor'.’ 

August,  ntl2.  Tlii'f,'  was  a  big  ,|,-,-ri'as.' in  I  SCill  Tillinu  Uie.Sttil. 

bull, ling  pi'rmils.  tbuse  is^sm.il  for  .Xiigiisl  ;  ...  ,  .  . 

,•illlillg  for  an  ixpi'inlit  iir,'  of  Slltt.’k  1711.  as  Ami  in  Ibis  particular  it  is  pleasing  to 
,•olllparcd  with  .■?  I  .dl  1.27;!  for  t  Im  sa  me  I  I'.""'  ‘i  ^Hll  t  illiiig  t  li,'  soil, 

iiioiitli  a  Year  ago.  wlu  ii  pi'i'iiiils  for  several  I  [  b''  i-'  lioiug  so  Irom  liiri'e  ol  habit, 

larg,'  store  ami  otVme  biiil, lings  w,  r,'  issu,',l.  I  ''  ='">  ni'*' t  he  ,toi,s  t Ins  year  aiv  aboY  ,■  t  li,' 

I  Til,'  total  for  tlm  lirst  I'iglil  moiitlis  of  Hti:!  j  f  •  ■  '•''lire  i"id  Ibis  im'iuis  that  ill,'  farmer  will  j 
is  s7,.',1.'>.()2.‘>.  'I'he  tigiin  s  for  a  similar  'ox,'"- 


j  4^  *  . . ^ 


WE  WIEI.  FREKEY  FfllN’ISH  YOT’  MAPS  AND  INFORMATION 

AND  APVrFE  ON  XVESTERN  INVESTMENTS,  IF  Y’OU  ASK  IT. 

CAMPBELL  REALTY  COMPANY 

505  EASTERN  TOWNSHIPS  BANK  BUILDING 
Telephone  MAIN  7776.  MONTREAL 


The  Winnipeg  of  Saskatchewan 

There  i.s  no  better  eitv  In  Western  Canada  for  values  than 

MOOSE  JAW 


Population  in  P.HH  was  1. In  lOOG,  O.’J'iO.  In  1912,  it  was  25,000. 

We  deal  larg, 'ly  in  “insi,ie’’  propertv.  All  inquiries  receive  onr  very 
best  attention  and  our  advice  and  judgment  may  be  relied  on. 

We  predict  for  Aloose  JaYV  a  population  of  at  least  60,000  in  1916. 
Aflonts  Wnii'tod.. 

Thomas  &  Company, 

Real  Estate  Brokers,  -  Dominion  Bank  Building, 

MOO.SR  .lAW,  SASKATCIIKWAN. 

Rrlrrpiiro  >  CANADIAN  HANK  OF  CO.MMEllCR 


JOHN 


REAL  ESTATE 


Af’RKACiK  FOR  SI  BDIVISION. 
Sl’BDIVISION  LOTS. 
TBAC’KAfJK. 

INSIDK  FBOPEBTY.. 


.  p,'ri,i,l  la-l  \,  :ir  w,  r,'  1 0. Hi.*,,727.  K,)Ur 

i  iiiimlre,!  an, I  lift.\ -iiiii,'  li,imest,'a,l  t  iitries 
I  were  gi'ant,  ,!  in  .\ugiis1,  ;is  against  Ki." 
j  a  yi  itr  ago.  .M ,  rc:i ill  il,'  biisim  ss  was  gre.it  r 
in  .Xiigiisl  iIkiii  iliiriiig  the  saiiii'  in, mill  11. 

I  1912. 

•Viidit  Sy.sli'iii. 

.Mii.Mir  William  Short  aiiiioiim-es  that  a 
I  eomph  te  audit  system  will  b,'  installed  in 
till'  piiblii-  Yviirks  tiiiil  ofl.'er  ,1,  part  mi  nts  to 
i  ki'cp  Irai'k  of  I'Yi  ry  it,  in  ini'lu,li',l  in  thei 
i  stiinates  for  1911.  This  auilit.  In'  1  .xplaiii- 


<  )ne  of  t  he  <-i>mpani,'s  Yvhii'li  held  out  furl  .v 
p,r  I'l'iit.  di\id,nds  as  tiu  imim-i'iiieiil  to 
1 1 aligonians  to  buy  stoi'k  lias  maile  goo, I  its 
promises.  1 1  lias  paiil  lift.Y  pi'reeiit. 

How  long  will  this  ,•,,tltiIlU,■ 'I'hal  is 
the  ijui'stion  I  luiYc  askeil  at  t  It,'  fouut.'iiii 
lii'iiil.  'I’ll,'  iinsYver  is  that  Hi,'  l,e,>ple  yyIio 
itivesti'il  last  yi'iir.  win,  :ir,'  investing  this 
\  ear,  w  ill  gi'l  I  lieir  moiii'y  liai-k.  After  t  hat , 
after  11, 'xt  year  'I'hat  is  t  h,' ijuestion  non,' 
I'iir,'  to  aiisYver.  Th,'  fabulous  prii'i's  now 
seeureil,  8I.'>.(M)()  a  pair  for  Miiiiig  foxi's  for 
breeding  purposes,  will  not  last  forcYer. 


ARMSTRONG  ,6  BRUCE,  -  Real  Estate  Brokers 

8.5  I’rinre  Willinni  Street,  ST.  .lOIlN,  N.B. 


rilK  CITY  OF 


e,i  will  be  siieli  as  to  iiisiir,' I  III' l  ari'Y  iiig  out  Somi'binl.s  i.s  going  to  gi  t  iiippi'd.  The 
I  lit  I'Ycry  order  giYi  n  by  the  l  itY  l■oum•il.  business  of  fox  brei'iliiig  ma.\'  not  ri'iiiain 
j  l•ol■ellll■n  having  I'liarge  ol  gangs  w  ill  I  nm  i  fashionable.  Th,'  botloni  iiia.v  ilrop  out  of 
I  in  ri'ports  til  the  I'lose  ol  eaeli  da\  s  work  it  at  tiii.v  monieiil.  The  possibilil ies  ar,' 
and  troni  this  th,'  i-ost  is  l,,  I,,'  eonipnl,il.  ;  that  it  will  remain  fasliiona Id,'  for  th,'  next 
; 'I  his  plan  ol  tn-e, muting  will  be  i-arri,  ,1  on  1  w o  or  t  lire,' y I'ars.  ti ml  w  liil,' it  iloi's  nnmi  y 

'  I roiii  iliiy  to  day  until  I'tieli  pi, . .  w nrk  is  will  b,'  mtiile.  but  at  t  li,'  s.'i  in,'  t  i in,'  I  here  is 

,  ,•lml(>l,'lell.  As  I  lie  rail,,  is  shown  ,1a  iI.y  .  ^  1 1),,  element  of  risk  t  litil  goes  with  sm-li  ! 
Al a  \  or  Short  sa>  s  a n  exin  ss  i  n  n  bi- elii  i'k,  ,1  ,.|it,.|-p|  jses.  Tlii'  fox  iniliisiry  is  not  I'oii- 

,ip  tit  oiii-,';inil  ,  i)rr,','li',l.  si,b  re,l  in  I  In-  list  of  li  gitiniale  enl i  rprises. 

t'.i*.l{.  Station  rani-lnrs  tell  me  that  I  he.v  have  lii'bl 

out  evei'Y  inducenii  nl  to  .Moniri  al  eapital- 
FiJmonloii  is  now  on  1  he  ( 'ana, Inin  l‘a,-ili,'  ists  to  invest,  but  I  litil  I  hey  woiilil  not  toui-li 
|{ailwa\  ,•onlpany  s  map  ol  I  h,'  liigliwti_\  ol  .  1 1),.  proposition.  .Neitlmr  YMiiild  any  n  piil- 
the  worbl  anil  naili  il  iloYvn  Y\  it  II  :i  )iassi  ng,  r  '  a |)|,,  stoi-k  broki'i'  in  I  h,  mi  l  ropolil tin  I'il.v 
.station,  I'osling  S'2IMI.(I(I(),  w  hii-li  w:,s  lor- |  (oni'h  il.  Tlieannmnl  of  nioiiev  from  oul- 
nitilly  oi)en,',l  1  li,'  e\ i  niiig  of  Sept,  nib,  r  I .  j  side  I  be  pro  vin.-e  in  y  esi  I'll  in  t  li,-  bnsin.'ss  is  j 
when  Mttyoi’  William  .Short  started  a  J,  n- 1  small.  I  a  in  assureil  I  hat  nior,' moiii'y  j 
eoaili  train  on  its  journey  to  Calgar.\ .  'I  hi'  lias  gone  oft'  t  li,'  Island  for  foxes  tlian  has  j 
i  St  at  ion  is  reai'hi'il  by  a  long  y  iailin't  ol  i-on- j  been  gat  In-n'd  in  from  I  li,'  oiilsi,!,'.  I 

‘  , -rite  o\,r  .laspir  iiYi  line  at  Xint  li  si  ri'i  l  .  ..  1 

K.  W.  Day.  presi.b  nl  of  Hi,'  Hrilisli  .Millioii.s  in  boxes. 

Trusts  of  Kilmoiiloii,  has  as  his  gm  sis  ,m  I'rin,'.'  Kdwiir,!  Islanders  are  i-oiisiil,  ri'd 
.August  2S.  .Sir  .johii  ('oiirlis.  lorimr  lonl  \er.Y  i-onserY  at  i\ ,'.  They  ar,'  m,l  pnm,'  to  I 


NORTH  BATTLEFORD 

SASKA'IYTIKMAN 

OFFKPS  5  <)l!  th,'  hist  ami  safest  fiehl  for  iiiY-cstmctit  in  Western 
Caiiaila  lo-,lay.  For  reliable  infortmitiou  Yvriio 

LOANS  SHAW  &  McCANN  INSURANCE 


HaiiU  rcfcrci 

liniulle 


*(*s  on  application. 

plialile  iiiNiilf*  |>rn|»er(3 


Hojil  JIankorH 

NOK'I'II  BATTLEFOBD 


F.  W.  Day.  presi.l.  nl  of  Hi,'  Hrilisli  .viiilioii.s  in  roxes. 

Trusts  of  Kilmoiiloii,  has  as  his  gm  sis  ,m  I'rin, Kdwiinl  Islanders  are  ,'onsiil,  ri'd 
.August  2S.  .Sir  .johii  ('oiirlis.  lorimr  lonl  \er.Y  i-onserY  at  i\ ,'.  They  ar,'  m,l  pnm,'  to 
miiY  or  of  Cardift,  W  ah  s;  .sir  .lohii  Mareliani  part  with  the  lianl  earned  ilollar.  That  is 
\\  illitiiiis,  chit  I  miigisiriile  ol  Caniift;  .Sir  imw  they  eame  to  ha\e  so  miieli  imme.v  011 
.liihn  Coiilts,  M.  I’ligli.  ail  oftii'ial  ol  III*'  ileposil.  'riiere  jire  man.Y'  of  1  hem  lo-,la.v 
W  i'lsh  goY  i  rninenl.  ami  W.  11.  l)a\is,  a  ^vho  cling  to  I  In-  I  luce  per  eeiil.  lint  1  he 
W  ,'!sh  jouriialisi .  wlioar,'  iiiakiiig  a  loiirol  lure  of  I  he  fox  has  got  the  majoril  >  of  them 
Wesli'in  Cana, la  with  a  \  i,  w  to  makiii'g  ami  the  great  trouble  is  that  while  they 
iiiY  esI  meiits  in  larm  lamls.  clung  to  the  haril  curiicil  ilollar  IIm'Y  arc  not 

Tracklaying  on  t  he  main  line  of  t  he  Cram!  dinging  ti,  the  cas  v-coiiic  one.  .Vlanv  are 
'rrurik  I’aeifie  railway  Yvas  nsiinieil  on  re-investing.  OtluTS  are  spemling’  I  he 


.Septemher ‘2  from  Mile  I  12.  1!.('..  wi'Slwanl. 
ami  it  is  expeeteil  to  reach  Fort  (.b'orge.  H.l  ' 
.',()()  miles  west  of  Fdmonton.  before  the  ,11,1 
of  the  .Year,  'riie  briilge  tieross  the  Fra  sir 
ri  Y  i  r  of  -Mile  1  ‘1'2  lias  been  euni  pleled.  J  mli- 
cations  are  t  lial  1  lie  line  to  t  he  Faeilie  I'oasl 
Y\  ill  be  opened  in  the  fall  of  1911.  'rin 
present  terminus  of  inissenger  trafli,'  i- 
Mile  129,  where  eonneelion  is  made  with 
ri Y er  lines  I o  Fort  (leorge. 


FIRE  COMPANY  RETIRES. 


W.  H.  STRACHAN 


CITY  PROPERTY 

Boforciioe — 

Baii4  of  Nova  Scotia 


INVESTMENT  SECURITIES 


SASKATOON 


Stephenson 

Block 


Heiaii.se  of  unhappy  expirieiics  , luring 
the  last  three  .Yiars,  the  .Sovereign  Fire 
Assiirame  Conipan.Y  of  Canaila,  Yvilji  liead- 
ijiiarlers  in  the  Teni|,le  Huililing,  'ri,roiiio. 
has  heeii  forced  out  of  biisimss. 

'I'lie  Cana, ban  business  of  tin-  eonipatiy 
lias  been  taken  over  by  the.  I'lioenix  Fir, 
liisiiranee  Compaii.v  of  Hartford,  Conn.. 


vai',1.  profits.  .\ml  nobody  Yvaiits  to  gel  out. 

H  *  Alan.v  millions  of  Islaml  iinmeY  are  in¬ 
i' in, 1  vf'sted  ill  this  industry.  Tli,'  banks  have 
r.'isi  r  '  l,een  drained,  tlie  farms  ami  the  i-roiis 
Jmli-  inorigageil.  'I’lie  eggs  are  all  in  one  basket. 
I'liasl  1  The  eollaiise  of  tlie  imlustry  for  breeding 
’I'he  I  purposes  yvoiiIiI  Yvipe  out  the  big  ditidemls. 
'■  !'  .  The  i>dl  market  ma.Y’  last  for  nian\  years, 

Y'ilh  blit  the  priee  ma.Y  not.  We  In'tir  of  pills 
j  selling  for  its  liigli  as  81.", .0(1(1.  but  il  must 
be  borne  in  miml  that  those  ar,'  frtak  prices. 
What  is  1  lit,  aYertige  I  am  assureil  that 
'  .8.')()()  Yvoiihl  be  near  the  mark.  'I’liose  who 

are  looking  tiliead  say  the  liine  is  not  far 
ilislant  Yvheii  ti  well  mauageil  raiieli  will  be 
*'  on  a  ten  per  ei  iil .  basis.  'I'hen  it  w  ill  be  1  lie 
'  surY  i val  of  the  fittest. 


^INVESTIGATE  FOR  Y0URSELF= 

A  raniill.v  iiK ri'.'ising  piipiilal inn.  'I'he  larxi-sl  .Sugar  l{cllii,'r.v  in  .America  iinilcr 
I'oiisii  lu  iiiiii  'I'll,'  largi'sl  Dr.v  Duck  in  111,'  wiirlil  iniilcr  r„iisiriicliou,--'l'li„  largest, 
Spaicirai  \rcli  Hriilir,'  in  ilu-  wurM  iciili'r  cunslrui'liDU. — llarlioiir  I Icvelupmcnts  involving 
an  cspciiilitnrc  ,,1  oM'r  .«l'p  niin  iinn,  ami  to  incinile  Ship  ( •onsirnctioii  ami  Repair  Plant, 
nmicr  consii ncl ioti — Mainmolh  drain  Klevator  uiiiliT  coils! nicii, in. ~.N nnicrDiis  large 
new  Maniirai'l  nring  Imlnslr.i's  ninli  r  coiislrni'llon 

'I'his  is  Oil'  position  of  Si  .lolm  \  It.,  to-ila.v  willi  insiile  propert.v  prices  lielow 
Iiri'vailing  prices  in  <10,  s  of  one-half  ilie  piipnlalioii  ami  without  On,  oiiportiinil.v  St.  .lohii 
lias.  I.et  ,is  si'iiil  .von  |iariienlars  of  soiiie  |,ro|>erl|es  we  liave 

ALLISON  &  THOMAS  -  ST.  JOHN,  N.B. 

l»y  —  Bank  <if  Nu%'a  Sr»(ia. 


HALIFAX,  CANADA 

Work  on  the  great  Terminals  and  new  Railway  entrance 
into  Halifax  is  now  in  full  swing.  Upwards  of  $50,000,000 
.will  be  expended  here  during  the  next  two  years. 


It  ,,i  imsimss.  ,  STANDAKD  BANK  OF  TANAD.V. 

usincss  ol  t  Ilf  eoni pa  tiy  I 

cr  by  the  I'lioenix  Fin  'I’lic  regular  ipiartcrly  (IIy  i, lend  of  !! '4  in  r 
y  oi'  Hartford,  Coiin..  eent.  has  bi'cn  dcehircil  on  tlic  eapilal  stock 
old  by  llic  eoinpaii.Y  m  '"f  I  be  Standard  Hank  for  I  lie  q  uarler  emliiig 
are  being  taken  earc  ol  j  October  dlst,  and  will  be  paiil  on  Xoveniber 
inpaiiY.  i  Isl  to  shareholders  of  record  October  2;ird.  ! 


THE  WALCH  LAND  COMPANY 

Lands  and  Real  Estate  Investments 

HEAD  OFFICE ; 

Northern  Crown  Bank  Building  -  (cs)  -  -  WINNIPEG,  Canada. 


M.  J.  HOWELL, 


(late  Commissioner,  Board  of  Trade) 
North  Battleford,  Sisk. 


wild,'  the  ptdieies  sold  b.v  tlie  eoinpaii.Y  in  , 
the  I'riiled  States  tire  being  taken  can-  of  j 
liy  :i  Xi'Yv  A'ork  eoinpaii.Y.  i 

The  .Sovereign  Fire  Assurance  ('ompan.Y  | 
bad  an  authorized  capital  of  82,()()9,999.  | 
and  a  paid-uji  caiiital  of  oY'cr  half  ji  million.  1 
The  otticcr.s  of  tlic  comiiaiiy  Yverc:  ('yriisj 
A.  Hirge.  Ilumillon.  I'rcsidcnl;  Tlionia- 
Baker.  l.omlon.  First  Vicc-I'resiilciil ;  11. 
S.  Wilson,  Toronto.  Second  A’ice-I’resideiii  | 


\,  w  Hailway  'ri  rininals  I  nioii  passenger  slalioii,  etc. 

\,'W  railwa.Y  piers  at  present  terminals  . . 

Halifax  A  Fasicrn  rtiilYvii.Y  an, I  ciiiiipnn  iil . 

.Xcailia  Sugar  Kclim  ry  al  Woodsiilc  . 

For, ilical ions'.  <  tc. .  lii'purl  nii  iil  militia  ami  ilclens,' . 

I'ropos,  ,1  hotel  in  conneclinn  with  terminals  . 

Fxli  iision  (o  ilryilock  ami  plant . 

.\,'Yv  I'nblic  Market  . 

Dallioiisic  rni\,  rsil,'.  biiililiiigs,  cl,- . 

Fxtciision  to  Kiel . ml  railwav  \ards 

\,'W  business  biiililings  pliiiincil  ami  11  mlcr  const  riicl  ion 

CilY  ri'ScrYoir.  water  lowi  r  ami  pipe  extension  . . 

Western  slope  scw,  rage  . 

New  biiililings.  qiiarantin,'  slalion  . 

X'cw  fcrr.Y  tcrniina!  . 

I  nciiicrtilor  plant  . 

I'liilding  permit s  for  1 9  I  :i  csl  i rna  1  cil  ,  I  (H  2  8.>(i  l.72(f ) .  .  . 


COBALT  ACKil  ST  SIIII'.MKN  I  S 

Sixteen  liiimired  and  thirt.\-two  Ions  of 
ore  were  .shiitited  from  ('obalt  during  the 
month  of  August.  Sixteen  mines  contri¬ 
buted,  YY'itli  the  McKinley-Darragh  SaYage  j 


S.';.',.(  1(10.(101 1 
;!..‘)00.000 
.‘•..'lOO.OOO 
;i. 000,000 
1.000.000 
oOO.OOO 
1.000.000 
150,000 
.500.000 
170.000 
9S0.000 
150.000 
100.000 
itO.OOO 
■25,000 
50,000 
000.000 


PROCTOR  BROS.  &  CO. 


Real  Estate.  Insuranre  Brrtlf»>esi 

163  Hollis  Street,  -  HALM  AX,  N.  • 


»  iisoii,  joruiMo.  oueujiu  >  smcin  —  •  , - r,**  • 

iiui  Maiiajjin^  Dircclor;  A.  F.  Wchstur.  ^1***^^  *^^,!**  }  ^**^^*1  shipments 

Turonto.  'rreastirer;  .lames  Dixon.  Man,- :  .'h'’ ‘-amp  for  the  first  eight  months  oi 


soo  CHOICE  INVESTMENTS  IN  INSIDE  PROPERTY.  dencrhanS?ed 

»S.OO  pe/T”re  up.  Best  references  if  required.  promptly. 

Post  Office  Drawer  T,  NORTH  BATTLEFOBD,  Saskatchewan. 


lilton;  John  H.  .Vdams,  'roronto;  (’.  11  .•**’ar  amount  to  1.{,7SS  tons.  In  tlie 

Knderton,  Winnipeg;  .Samuel  .Screaton.  oniagas,  La  Kos'e, 

'  Lon, Ion;  Hon.  Colin  H.  ('ampbell,  K,( N'l'issno;.  have  pas.sed  the 
j  WinniiX'g.  and  .l,ihn  Leslie,  Winiii|»cg,  '  bflOO  ton  mark  during  thtit  iieriod. 

I  Directors.  f 

j  ITitil  three  years  ago  the  eomiianv  Yva-  ’riie  gross  earnings  of  the  Brazilian 
doing  biisimss'exelusivelv  in  Canada:  then  'rraetion  Company  for  the.  lirst  Yveek  in 


The  MacDougalUBidwell  Go,,  Limited 

Reference  REAL  ESTATE,  INVESTMENTS  CAPITAL 

CaoadiaD  Bank  of  Commerce  AND  FARM  LANDS  1200.000.00 

Cable  Address:  “Macwell.  — 

Code— A,  B.C,  5tb  Edition.  SaSkatOOIIi  SaSK. 


it  was  tD  try  tht;  I'liitud  Siati-s  Soptumr 

field,  and  agencies  Yvere  eslablished  in  854,482. 
Y'arious  parts  of  tlm  eountr.Y.  _____ 

Mr.  A.  F.  Webster,  the  ''J'reasurer.  said 
that  the  company  sufTereti  some  hea v.v  1  capital 
losses  in  Ncyv  York  State  and  that  they  indicate 


September  were  .847:j,  lO.'!,  an  increase  of 


INVESTORS  WILL  DO  WEIL  TO  CONSIDER 

Medicine  Hat!! 


W.  J,  NESBITT 


capital  stock  was  $506,6:!8,  this  would 
indicate  that  capital  Yvas  already  impaired 


had  been  losing  money  for  some  time,  to  the  extent  of  $280,000.  The  company 
The  Government  return  for  tlm  end  of  had  expenditures  that  year  exceeding  in- 
1912  shoYvs  the  Sovereign  Yvith  an  exce'.-^  ,  come  by  $.5.5,747.  General  exjienses  other 
of  assets  over  liabilities  (e.xeluding  capital  ,  than  losses  amounted  to  over  40  per  cent, 
stock)  of  only  $223,815.  As  its  paid-up  |  of  the  premium  income. 


ifiBOluini:  nai  \  \ 

Pr0p6rly  “the  city  that  was  born  lucky.”  L3I 

I  A.H,HOULDEN&CO. _ 

I  Ri-AL  ESTATE.  StewartandTweeJBlock,  Main  St.,  Medicine  Hat,  Alto. 


Refe'ence:  The  I'nlon  Bank  of  Canada. 


MANUFACTURING  SITES. 
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THE  HNANCIAL  TIMES,  MONTREAL,  SATURDAY,  SEPTEMBER  20,  1913. 


AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITI^ 

Stocks  Listed  on  the  Toronto  Stock  Exchange. 


Stocks  Listed  on  the  Montreal  Stock  Exchange. 


COAIPANY 

1  Share 
!  par 
■  ValiK' 

(CAPITAL 

J- 

1  DIVIDEND  PER  CENT. 

1911 

1 

1912 

1 

j  1913 

(COMPANY 

1 

!  Issued 

1 

i  Present 
j  (Quarter 

1 

When  Payable 

! 

;  High 

i 

j  Low 

!  High 

j 

j  Low 

:  High 

1 

'  Low 

i 

Ames  Holden . 

HX) 

!  3,.5()().ODD 

1 

1 

1  Jan.,  .Ipril,  Julv,  Oet 

1 

!  30 

1 

I  28 

1 

1  2S 

:  2D 

26 

i  1,3'., 

!  Barcelona  'I'raction . 

Ames  Holden  oref . 

HM) 

2..5(M).0D() 

1*4 

1  X.5 ' 

7s 

8.3 

i  69  '  , 

1  Brazilian  Traction . 

Bell  Telephone  Co . 

1  lOD 

1.5,D()D,(M)D 

2 

1  ,lan.,  -April,  Julv,  Oet  . 

1.53 

1  140 

17(11, 

14.5 

173 

189 

1  IJraziliaii  'I'raction.  pri'f . 

Brazili.an  Traction . 

IDD 

i  H)4..5(MI.DDD 

1  '2 

1  Feb.,  Alav,  Aug.,  Nov  . 

1  HM)'. 

84*, 

IDI 

1  82 

1  Bell  'I'elejilione . 

Brit.  Col.  Packers  .Assn . 

1  HID 

■  1,601, (MM) 

312 

i  Alav.  Nov . 

j  79 '-4 

i  39 

j  162 

!  1(10 

1.31 

1  British  Col.  Packers,  com . 

Brit,  (^'ol.  Packers  Assn  pfd  .V. 

i  IDD 

.54.5,'40D 

3,4 

1  Alav.  Nov . 

j  !)S 

1  90 

,  1,58'.. 

99 

'  1.59 

181 

iiritish  Col.  Packer  Series  A.,  .  . 

Calgarv  Power . 

:  lOD 

1.85(),(M)() 

! . 

; 

•  H 

«>.> 

1  Hurt,  F.N..  Comjiany.  eom.  . 

Canadian  Pacific  Railway . 

!  IDD 

20D.D0D.(MM) 

1 

1  .Ian..  April,  Julv,  Oet  .  . 

246  •> 

196 

1  .js-.i:. 

226*1 

i  26(11- 

208*4 

:  Hurt.  F.N..  Comjiany  jiref . 

Canadian  Car  Foun<lry  coin..  . 

IDD 

,  3.975.(MM) 

April.  Nov . 

1  (ID 

\y2 

(11 

,  S3'.; 

.59 '4 

:  Canadian  Car  iV  Foundry  com 

Canadian  Car  Foundry  pref. .  . 

HM) 

7.D(X).0(M) 

1*4 

Jan.,  April,  Julv,  Oet.  . 

'  109 

1  IDI 

nil*. 

102 

118 

:  IDS 

i  Canadian  (’ar  A  Foundry  pref. .  j 

Canada- Cement  eom . 

lOD 

1  13..50t).D0() 

i  31 

!  20 

!  51*4 

2(1 

1  36 

:  2.5*4 

!  ('an.  (leneral  Elec,  com . 

Canada  (''enient  pref . 

IDD 

1  1D,.5(MI.()()D 

i  F<'b.,  Alav,  Aug.,  Nov  . 

1  92 

:  80 

i  9.5 ' 

87 

!  94 

88 

‘  Can.  (iciieral  Elec,  jircf . 

Canadian  Conxerters . 

100 

1.733..5DD 

1  1 

Feb.,  Alav,  Aug.,  Nov  . 

1  45*,, 

.32*4 

i 

3(1 1 

'  .5(1 

'  40 

('aiiada  Hnnid  . 1 

Can.  ('onsolidared  Rubber.  . 

HM) 

!  2,SD2.44D 

1 

i  Jan.,  April,  Julv,  Oet  . 

,  99 14 

N5 

,811 

8.5 

!)S 

90 

('anada  ('cmeiit  com . j 

Can.  (Consolidated  Riiblter  pfd. 

:  HM) 

i  1.972.S6D 

1 

Jan.,  .-April,  Julv,  Oet  .  . 

106 

1D.5 

1  HID 

HID 

'  9!) 

9.5 

('aiiada  ('cnient  jircf  . j 

Canadian  (Cottons  Ltd . 

HM) 

j  2.71.5.DDD 

'  24 1 

17 

1  3.5*4 

HI '  4 

1  45 

31 

('anada  Lifo . j 

Canadian  (Cottons  iifd . 

1  lOD 

1  3, 661. .500 

1  *  2 

Jan.,  A])ril,  Julv,  Oct .  . 

'  79 

i  (it) 

7S 

69 

1  82 

72 

('aiiadian  Locomotive  com  .  . 

Canada  General  Eleetrie . 

HID 

S.DDD.DOD 

1  *  '■.* 

Jan.,  .April,  .lulv,  Oet .  . 

!  n2*v 

108  1.; 

122 

;  107 '  .-I  111)3, 

104*4 

t'anadijin  Locomotive  pref.  .  .  -  I 

Canada  Locomotive  Co.  coin. 

HX) 

1  2.DD(I,DD() 

3-4 

1  33  '  '2 

(K)*, 

29*4 

i  67 1  4 

1  53 

('.■uiadian  Pacific  Rtiilway . | 

Canada  Loeomotixe  Co.  pref  .  . 

i  IDD 

1.. 5(10.11(1(1 

■Jan.,  .April . 

1  93 ' , 

8!)  34 

till  1 

8(1 

i  95 

i  89 

Canada  Mach,  ('orji  . 

Crown  Reser\e  Alining  Co . 

; 

1 .999. (1.57 

Alontlilv . 

!  3  6‘. 

2  It 

3  7(1 

2  <10 

4  11 

1  45 

Canada  .Nortli  W’i'st  l.and 

Dominion  ('aimers  eoni . 

HID 

2.1  4''. (KID 

73 

(it) 

8(1 

(ID 

j  .8(1 

64 

('an.  NorllnTn  Prairie  Lands. 

Dominion  (Canners  pfd . 

HID 

2.17D.D()(I 

1  \ 

•Ian..  .April.  .July,  Oct  ,  . 

1D.5 

92 

,  1D.5 

'  IDJ 

I  102'. 

98 

t'anadiiin  Salt  . i 

Detroit  Electric  Ry . 

IDD 

■  1'_>..5()().()()(l 

*  1 2 

Alar.,  .111110.  Sept..  Dec. 

77  ' 

!  63  *4 

76 ' 

.5.51, 

1  81 

62 

('an.  1  nterlake,  com . 1 

Dominion  Bridge . 

HID 

1  (;,.5()(l  (HID 

'  - 

Fell..  Mav.  Aug.,  Nov  . 

1 . 

1 . 

!■ 

125 

1  ID 

('an.  1  nterlake,  prt'f  . i 

Dominion  ('oal  pfd . 

IDD 

.3.(  IDD.DDD 

0  ]  2 

Jan..  .August . 

11.5 

!  1D6 

11.5 

IDS 

1121, 

103 

Citv  Dairy,  com  . | 

Dom.  Iron  &  Steel  pfd . 

HMI 

.■),DDD,()(I(I 

1 

April.  Oct . 

1D6 

1  HID 

10(1 

HID 

IDS'; 

93  1  '2 

('it  \  Dairy,  jiref . 1 

Dom.  Steel  Corporation . 

HID 

31,.S9(>.2()() 

Jan.,  .April,  Julv.  Oct  . 

(i3  ' 

1  5D'.. 

(19  1, 

(14*4 

.59 

40 

Coniagas  Alines . ! 

Dominion  Park  . 

1  HID 

4(I().D(X) 

1  '2 

.Ian.,  .April,  .lulv,  Oct . 

lit)'. 

i  102 

1(1.5 

10(1 

13D 

t'onsnmers  Gas . 1 

Dominion  Textile  com . 

i  HID 

.5,( )()(),( IDD 

J  '2 

.Ian.,  -Aiiril,  .July,  Oct.  . 

i  i> 

61 

83 

(i.'i 

89  1 

76 '2 

(Confederation  Life  Ass'n . j 

Dominion  3'extile  jiref . 

j  HID 

;  1. ill  1.00(1 

1  u 

.Ian.,  April,  .lulv,  < )ct 

106 

!)(i 

10.53,, 

99 

1D.5 

99 .3  4 

Crow's  Nc'st  Pa.ss  Coal . 1 

Dulnth  S.  S.  A  ,\.  com . 

'  HMI 

i  12.DD().(I()() 

Crown  Reserve . 

Dtiltitli  S.  S.  A  A.  pr<‘f . 

i  HID 

'  hi.ddd.ddd 

. 

Detroit  1,'iiited . 

Dulnth  Superior  Traction . 

HID 

3,.5D(I.()()() 

1 

Jan.,  .April,  Julv,  Oct .  . 

S") 

7!)'  , 

80 

7(1 

721 2 

6815 

Dominion  Canners  r.om . 

10(1 

>  1  'lOO  000 

.50 

. 

47 

42 

Goodwins  Ltd . 

HM) 

i!7.5()'(M)D 

47 '2 

4.5 

44 

30" 

Dominion  Coal  pref . 1 

Goodwins  Ltd  pfd . 

IDD 

1.2.50.  (MID 

1  *.t 

Jan.,  April.  Julv,  Oct .  . 

87*, 

8(1 1 

84 

77 

Dominion  Iron  jircf . j 

Gould  Mfg  t'o . 

HID 

74.5,(10(1 

1  l;j 

Jan.,  Ajiril,  Julv.  Oct  . 

11(1 

1  ID 

HM)i, 

l)ominion  Steel  ('orji.  eom . 1 

Gould  Alfg  ('o.  pfd . 

HID 

74.5, (IDD 

154 

Jan.,  .lulv,  Ajiril,  Oct  . 

HID '4 

HID 

101*4 

Dominion  'I'elegrajih .  1 

Halifax  Eleetrie  Ry . 

HM) 

1.4()(),()D() 

2 

.Fail.,  April,  .Itiiy,  Oct.  . 

1  * ).*) 

129 

161 

1.50 

Hit) 

1.59 

Dnlntli  ,S.  S.  &  A . j 

47*4 

25 

100 

7r»0  700 

1*4 

80 

Intercolonial  Coal  com . 

HID 

.5DD4)(IO 

Alarch,  Sept . 

55 

43 

. 

Electrical  ilevl'j)  Pref . 

Intercolonial  Coal  j>ref . 

IDD 

219,7(10 

Alarch,  Sept . 

80 

. 

Mollinger  Alines . 

International  Coal  A  Coke . 

1 

.3,()DD,()DD 

1 

Alar.,  .luiie,  Sept.,  Dec 

r»7 

(‘)4 

Illinois  'I'raetion  pref . 

Illinois  I'raetion  Cov.  pref . 

HID 

(i,4SS,4()() 

*  }  2 

.Ian.,  Ajiril,  Julv,  Oct  .  . 

9.5 14 

89 

9.5  >4 

8!) 

!I3'2 

88 

Imjierial  Life  Assurance . 

Kaministifinia  L.  A  P.  Co . 

HID 

2,DD().(I()() 

1  34 

Feb.,  Alav,  -Aug.,  Nov  . 

128 

HID 

11914 

International  Coal  &  Coke* . 

Lake  of  V. Oods  Alilling . 

HID 

2.  IDD.DDD 

Alar.,  June,  Sejit.,  Dec. 

1.52 

133*4 

14.5 

12.5 

147*4 

121  15 

Lake  .Snjierior  ('ornoration . ' 

Lake  of  Woods  Alilling  pref..  .  . 

HID 

1..5(I0,DD0 

154 

Mar.,  June,  .Scjit..  Dec. 

1.30 

117 

122 

11.5 

118 

11.} 

Lake  of  Woods  Alilling.  com  .  .1 

Laurentide  ('o.  Ltd . 

HID 

7,2()0,D0() 

Jan.,  Ajiril,  .lulv,  Oct.  . 

230 

136 

240 

1 55 

233 

141 

La  Rose  Consolidated  Alines,  .  j 

Macdonald . 

HID 

3,t)DD,(MM) 

1 H 

Jan.,  -Ajiril,  Julv,  Oct.  . 

62  .*5 

.36 

London  Electric . ■ 

Alaeknv  Cov,  com . 

HM) 

41,3S(),4()() 

lii 

.Ian.,  April,  Jtdv,  Oct .  . 

95 

76 

n*?  iv. 

7.5  1'2 

,86 

<  1 )  L's 

London  .Street  Railwav . | 

Mackav  Coy.  pfd . 

IDD 

.5().()DD.0()0 

1 

.Ian.,  April,  July,  Oct  .  . 

77  *4 

68  54 

78  1, 

(163, 

(18  1  s 

()5 

A.  Alaedonald . 

Alexiean  Light  A  Power  ('o.  .  . 

HM) 

13..5,S.5,DD() 

1 

.Ian.,  Aj>ril,  Julv,  Oct  ,  . 

93 

80 

H)3', 

SO 

,82 '2 

58 

ALiekav  Comjianies  com.  .  .  1 

Alexienn  Idght  A  Power  j>ref. 

HID 

6,(  IDD.DDD 

3 1 2 

Alav,  Nov . 

107 

103 

104 

104^ 

102 

Maeka\-  Comjianies  pref . ; 

Minn..  St.  P.  A  .S..S.  Al.,  eoni..  . 

HMI 

2.5.2()6.NDD 

3  ‘  2 

April,  Oct . 

1.52 

126 

1.5414 

13(1 

142 

116*4 

Alajile  Leaf  Milling  eom . 

Alinn.,  St.  P.  A  S.  S.  AT.  jirt'f. 

IDD 

12,603. 4(10 

,i  1 2 

•Ajiril,  Oct . 

Hit) 

146 

149.H 

148*4 

. 

. 

Alajile  Leaf  Alilling  pref . 

Alontreal  Cotton  Ltd . 

HM) 

.3, ODD, ODD 

] 

Alar.,  June.  Sept.,  Dec. 

(16 

46  34 

(13 

54 

Mexican  L.  &  P.  com . 

Alonfreal  Cottons  Ltd  pref.  .  .  .j 

HM) 

3,(M)().D00 

J  *4 

Alar.,  June.  Sept.,  Dec. 

104 

1(13 

106 

104  14 

lD51.ll 

98 

Mexican  L.  &.  P.  jiref . 

Montreal  L.  11.  A  Power . 

HID 

17, (IDD.DDD 

Feb.,  Mav,  Aug.,  Nov 

19.3 ‘  i 

141 

242 '  , 

187 

240 

201 

Alexico  North-Western  Railway 

Montreal  Loan  A  Alortgage. .  .  . 

2.5 

tUID.DDD 

2  *2 

Alar..  June,  Si'pt.,  Dee. 

1.57 

13.5 

1.50 

140 

HID 

Alexii'o  3'ramwav . 

Montreal  Telegrajih . 

40  j 

2.D0().(ID()  i 

2  1 

.Ian..  Ajiril,  Julv,  Oet  .  . 

1.50  U2 

145 

1.5(1 

146 

147  1'2 

13.5 

Minn.  St.  P.  &  .S.S.  AI.  com..  .  . 

Alontreal  Tramwavs . ! 

100 

3.D()(),D(ID  1 

2 2  ! 

Feb.,  Alav,  Aug.,  Nov  . 

441-2 

.37 

1.50 

42 

186  >2 

120 

Minn.  St.  P.  &  S.S.  Al.  jiref..  ! 

Alontreal  Tratnwavs  Deb . i 

HID 

16, (IDD.DDD  • 

2I2  1 

-April,  ()<•( . 

87 

80 

S5 

73 

Monareh  Knitting  eom . 1 

Nor.  Ohio  Trae.  A  Light  Coy,  . 

HM)  1 

!I,D()D,DDD  j 

1  '4 

Alar.,  June,  Sept.,  Dec. 

54 

39  M 

76 

.58 ' 2 

7*) 

69 

Monareh  Knitting  jiref . | 

Nova  .Scotia  .Steel  A  ('oal  com.. 

HM)  1 

G.tlDD.DDD  1 

1  '2  ' 

Jan.,  Ajiril,  Julv,  Oet.  . 

102  I  2 

8.5  ' 

!)734 

81 

88 

70 

Monterey  Rv.  L.  &  P.  jiref.  . 

Nova  Scotia  Steel  A  Cfial  pref.. 

HID  1 

1,().3D.D0()  : 

•  1 

,Iun.,  April,  Julv,  Oct.  . 

1.30 

120 

1.30 

123 

125 

120 

Alontreal  L.  II.  &.  P . 1 

Nipissing  Alines  Cov . 

i 

(l.DDD.DDD  j 

0-1-2 '2  1 

Jan.,  April,  July,  Oet.  . 

11  0.5 

7 . 4.5, 

9  3- HI 

7  12'5 

9  0(1 

8,57 

Niagara,  St.  C.  &  Toronto . 

Ogilvie  Flour  Alills  ('oin . 

HM) 

2..5()(I,()()D  i 

.Ian..  Ajiril,  .lulv,  Oet . 

136  >4 

121  I4; 

1.33 

123 

129 

107 

Nijiissiiig  Mines . 

Ogilvie  Flour  Alills  Pref . 

HM)  i 

2.D(M).DDD  i 

1  *4  ' 

Alar.,  .hinc.  Sept.,  Dec. 

129 

121  1 

12.3  1 

118 

118 

no 

Northern  Ohio  Traction  com  .  , 

Ottawa  Light  A  Power  Cov.  .  .  . 

HM)  1 

l.!)84,4t)() 

- 

Jan.,  April,  July,  Oct  .  . 

165 

127 

17534! 

14515 

192 

144 

Xortli  Star . 

Pafon  Alfg  Co . 

HM) 

GDD.DDD  ; 

1 

March.  Sejit . 

55  ' 

70 

Nova  Scotia  Stf-el  (‘om . 

Penmans  Ltd  Com . 

IDO 

2,1.5D,6()()  1 

1 

Feb.,  May,  Aug.,  Nov 

63 

■54  5;, 

.54,12 

58 

.50 

Nova  Scotia  Steel  jiref  . 

Penmans  Ltd  pref . 

0 

1,075, ODD  i 

1 J  2 

F*>li.,  Alav,  Aug.,  Nov 

!)D 

SO 

89 

85*4 

88 

81 

Ogilvie  Flour  Mills  eom . 

Porto  Rico  Ry.  L.  A.  P  Coy.  .  . 

IDD 

3,()t)(l,DDD  1 

1  1 

.Ian.,  Ajiril,  July,  Oet.  . 

.501, 

831-21 

73 

72 

54 

Ogilvie  Flour  Alills  pref . 

Price  Bros . 

HM) 

.5.()(ID,DDD 

73 

(1.5 14 

Ottawa  Elec.  Railwav . 

(Quebec  Rv.  L.  A  P . 

HM) 

9.!)99.5D0 

. i 

66  U 

53 

60 

i()'4 

21  '2 

10  lii 

J'acific  Hurt  com . 

Rich.  A  O'nt.  Nav.  Coy . 

HID  1 

ID.DDD.DDD  1 

Mar.,  June,  .Sept.,  Dec. 

126 '  . 

9215 

12(1 

103 

119', 

101  I 

Pacific  Burt  jirt'f . . 

Riordan  Paper . 

HM)  1 

l.DDD.DDD  1 

1*4  j 

1 

95 

94 

ITnman’s  Limited  com . 

Russell  Alotor  Car  ('0  eom . 

HID  1 

NDD.DDD  1 

1 

114 

92 

37  ! 

Penman’s  Limited  jin'f . 

Russell  Alotor  Car  Co  jiref . 

HID  I 

1.2DD,DD0  ! 

l.*4  1 

Fell..  Alay,  Aug.,  Nov  . 

118 

101  ‘5 

!)8 

- -  1 

Porto  Rieo  Railwav . 

,Sawv<r  Ala.ssev  eoni . 

HID  1 

1,.50D,D()D 

4D 

36 '2! 

47 ' 2 

H5 

.51)14 

40 

(Ju(>.  Rv.  L.,  11.  iV;  P . 

Sawver  Alassev  pref . 

1(1(1 

1,.5DD,D()() 

•11 2  i 

Alarch,  Sept . 

92  1 

90  1 

991 2 

90 

99  14 

88  1 

Riehelieii  &  Ontario  Navigation^ 

Shawinigan  Water  A  Power  Co. 

100 

11, (IDD.DDD 

II2  j 

Jati.,  Ajiril,  July,  Oct.  . 

12414 

1(181-4 

1.54*4 

122 

149  lii 

119  1 

Rogers,  Wm.  A.,  eom.  . . 

Sherwin  Williams  Paint  ('0.  .  .  . 

HM)  ! 

4,D()0.0D() 

38 

31  i 

i)i 

8512 

61  1 

.50  1 

Rogers,  Wm.  A.,  pref . 

She.rwin  Williams  Paint  Co. pref . 

10(1  ; 

3,DDD,DDD 

154 

.Ian.,  April,  Julv,  Oct  .  . 

97 

90 

IDl 

93 

103  1  2 

!).5  I 

Russell  Alotor  eom . 

Smart-Woods  Ltd . 

HID  i 

1,.5DD,DD() 

1  I4 

Alar.,  June,  Sept.,  Dec, 

70  >  4 

69*4 

Russell  Aloto  •  Jircf . 

Smart-Woods,  Ltd . 

HID  I 

1,5DD.D()() 

1^1  j 

Jan.,  April,  .Inly,  Oct.  . 

. 1 

Sawver  Massev  com  . . 

Spanish  River  com . 

HItl  ; 

3,9(M).D(MI 

70 

4.5 

723, 

14 '4 

Sawyer  AIas.s«‘v  jiref . :. 

Spanish  River  jiref . 

HM)  1 

3.t)()(I.DDD 

II4  j 

Jan.,  Ajiril,  .lulv,  Oet .  . 

9714 

89 

97  1, 

.50 

Shredded  Wheat  eom . 

Steel  Co.  of  Canada . 

HID  1 

11,.5(M),()()D  j 

34  1-21 

:J2i4i 

H5 

26*4 

8814 

IS 

Shredded  AA'heat  jiref . 

Steel  ('0.  of  Canada  pref . 

HID  ! 

6,49().3()() 

1 U  1 

.Ian.,  Ajiril,  Julv,  Oct  .  . 

91  i 

89 

91  14 

8914 

91 

85  '  , 

Span.  River  P.&  P.  Al’s  eom.  , 

Toledo  Railwav . 

HID  i 

13,875, (IDD 

8*4 

10  I4 

3 

>S|ian.  River  P.&  P.  AI’s  jiref.  .  . 

Toronto  Railwav . 

HID  1 

1  l.DDD.DDD 

2 

,lan.,  April,  Julv,  Oct.  . 

Hi!) 

121  Is! 

151 -li 

131 

148 15 

132 

St.  Lawrence  &  Chicago  Nav..  . 

Tooke  Bros,  coin . 

HID 

65D.()(ID 

40 

37  l  6l 

.5414! 

35 

(ID 

49  '-2 

Steel  Coinpanv  of  Ciinada  corn 

Tooke  Bros,  pref . 

HMI  i 

l.DDD.DDD 

1 U  i 

Alar.,  June,  .Sept,,  Dec.! 

9D 

S7  I 

92Lil 

8714 

98 

S“> 

Steel  Comjianv  of  Canada  jiref 

Tri  Citv  Rv.  A  L.  Co.  pref . 

HID  1 

3,()D(I,()()() 

Il2  I 

.Ian.,  -April,  Julv,  Oct  .  . 

94 

93  1 

90 

90 

. i 

Toledo  Railwav . 

Tuekett'sTobaceo,  coni . 

HID 

2..5()D,()()() 

1 

(13 15 

50 

62  ' 

38 

'I'ooke  Bros,  com . 

Tuekett’s  Tobacco  pref . 

HM) 

2,()()().(XMI 

1  *4  1 

Jan.,  April.  July,  Oct  1 

! 

9612 

94 

98 

91  1  - 

Tooke  Bros,  jiref . ; . 

Twin  ('itv  Traction  Rv . 

Hit) 

2(1,  IDD.DDD 

1  1‘. 

Jan.,  Ajiril,  Julv,  Oct 

i  i  i  V4 

ioT  i 

1  10*4 

103 

1091-Si 

IDl 

Toronto  Railwav . 

Twin  ('ity  Traction  Ry  pref  .  .  i 

lot) 

3,()D().()DD 

1?4 

Jan.,  April,  Julv,  Oct .  . 

14D 

14ti  ; 

140 

140 

. 

'Foronto  Pajier . i 

West  India  Traction  Ry . ! 

HID 

.SDD.DDD 

114 

Jan.,  April,  Julv,  Oct .  . 

lot) 

98 

. 

Trethewev  Silv<>r  Cobalt  Aline  ,  j 

West  Kootenav . 

HID  j 

2.D()D.D(M) 

1 

Alar.,  JuiK-,  Sept.,  Dec 

95 

92  ' .. 

'Fri-City  Railwav  &  Light  jiref. 

West  Kootenav  pref . 

HID 

31)11,110(1 

1?4 

Alar.,  June,  Sept.,  Dec. 

10.5 

1D4 

Tuckett  Tobacco,  eom . ! 

Windsor  Hotel . 

HID 

3,DD(),D()() 

5 

Alav,  Nov . 

1-.5()12 

120 

1.59*4 

130 

I52I2I 

1.51  ', 

Tuckelt  Tobacco,  pref . 1 

Winnipeg  Eleetrie  Railwav..  .  . 

11)0  1 

9,()t)D.(XM) 

3 

Jan.,  April.  July.  Oct  .  . 

255  1, 

18.5 

268  _ 

210 

218  »4l 

187  '  , 

'Fwin  City  Rajiid  'Fran,  eoiti ...  1 

Par 


DIVIDEND  PER  CENT. 


Capital 

I.'isiumI 


Prcs’t 


How  and  VVhon  Payable 


SIDD 

.S3().DDD.DDD  . . 

HMI 

ID4,.5DD.D(ID  '  1  ' 

HM) 

ID.DDD.DDD  1  ', 

IDD 

1.5.()D().D()D  2 

HID 

LCiDl.DDD  3 '2 

HID 

.54.5,4DD  3  ' , 

HID 

7.5D.DDD  1 

HM) 

1,975.(MI(I  1*4 

IDD 

3..5DD.()(ID  i  2 

HMI 

7.t)DD,DDD  1  1  *4 

IDD 

.5,64D.DDD  '  1*4 

IDD 

2,()DD.()DD  .3'., 

HMI 

2..5DD.DD()  . 

HM) 

13..5DD.D()D  . 

HID 

1D,.5()D.D(ID  1  *4 

1011 


High  Low 


Fob.. 

.Jan., 

•Jan., 

Mav, 

May. 

.Ian., 

Jan., 

.\pril, 

•Ian., 

.Jan.. 

A|)ril. 


Mav.  Aug.,  Nov 
April,  .July,  Oft 
April,  .July,  Oet 

Nov . 

Nov . 

.\pril,  .July,  Oct . 
April,  July,  Oct . 

Nov . 

A  pril,  July,  Oct . 
April,  July,  Oct . 
()ct . 


l.W  j 

70 

Ot)  I 
lis^il 
122 


COMPANY 


Bell  Telephone . 

Calgary  Power . 

Canada  Cement  Co . 

Can.  Car  Foundry . 

Canadian  Converters . 

Can.  Consolidated  Rubber . 

Canada  Cottons  L’td . 

Canada  Felt  Co . . . 

Can.  Locomotive . 

Dora.  Canners . 

Dominion  Coal . 

Dominion  Cotton . 

Dominion  Iron  &  .Steel . 

Dominion  Te.vtile  .Series  A  . 
Dominion  Textile  .Series  B  . 
Dominion  'I’extile  .Series  C  . 
Dominion  Textile  .Series  D  . 

East.  Can.  P.  iV  P . 

Halifax  Electric  Ry . 

Kaministiquia  L.  &  P . 

Keewatin  Flour  Mills  .... 
Lake  of  the  Woods  Milling. 

Laurentide  Paper . 

Mexican  Elec.  Light  Co  . . . 

Mexican  L.  A  P.  Co . 

Montreal  L.  H.  &  Power. . . 


Ogilvie  Flour  Mills . 

Ogilvie  Flour  Mills  Series  B  .. . 


Price  Bros.  L’td . 


Quebec  Ry.  L.  &  P.  Co . 

Rio  de  Janeiro  Tram.  L.  &  P.  Co 

Riordan  Paper . 

Sao  Paulo  Tram.  L.  &  P.  Co. 

Sherwin  Williams  . 

Spanish  River  . 

Steel  Co.  of  Canada . 

Tor.  York  Rad’l  . 

West  India  Electric . 

Windsejr  Hotel . 

Winnipeg  Electric  . 

Winnipeg  Ry . . 

W’eetern  Canada  Power  .  . 
West  Kootenav . 


Par 

Value 

laeue 

Due 

INT,  PAYMENTS. 

1011 

1912 

j  1913. 

Curr*t  IDate  of  Payment 
Period  1 

High 

Low 

High 

Low 

High 

Low 

500 

S 

6,649,000 

1925 

21^  1  April,  Oct . 

1031^ 

mu 

104 

10014 

101  •14 

98 

f  100 

2  ‘238  666 

1940 

21^  Jan.,  July . 

90 

90 

100 

6,257!oOO 

1929 

3  1  April,  Oct . 

101  VC 

97 

102 

991-4 

102 

95 

100 

6,033,300 

1939 

3  1  June,  Dec . 

107 

104 

10714 

10514 

106 

100 

1000 

444  (MM) 

1926 

89 

8.5  V4 

88 

86 

88 

1000 

2,579!t)00 

1946 

3  1  April,  Oct . 

9914 

9614 

9814 

9314 

96 

8814 

1000 

4,800,000 

1940 

21i  1  Jan.,  July . 

89 

831-4 

86 

83 

8314 

79 

fiOO 

5(M)000 

1940 

9814 

98 

9714 

9614 

600 

i,5oo!ooo 

1951 

21^  1  Jan.,  July . 

9914 

97” 

9914 

96 

1000 

Looojooo 

1940 

3  1  April,  Oct . 

ios 

ioo 

10314 

10014 

10114 

98 

500 

6,904,500 

1940 

21^  1  Mav,  Nov  .... 

99 

9514 

100 

9514 

100 

96 

1000 

2,618,000 

19‘22 

3  j  Jan.,  Julv  .... 

102H 

100 

105 

101 

10214 

100 

1000 

7,245,000 

19-29 

21^  i  Jan.,  July  .... 

96 

93 

96 

92 

95 

89 

100 

758,.500 

1925 

3  '  March,  Sept... . 

100 

95 

9814 

9514 

10014 

9814 

100 

1,162, 000 

1925 

3  !  March,  Sept... . 

102 

9814 

10214 

100 

102 

99*4 

100 

1,000, 000 

1925 

3  i  March,  Sept _ 

97  3^ 

95 

981-4 

94 

100 

98 

100 

4.5(),t)(KI 

1925 

3  ,  March,  Sept... . 

98 

94 

96 

94 

100 

9814 

KM) 

1  5(K),(X)0 

1930 

82 

70 

80 

80 

1^1 

600  DUO 

1916 

101 

100 

101 

ItX) 

.500 

2  (MM),000 

1937 

100 

100 

500 

750,000 

1916 

3  i  March,  Sept _ 

ioa 

10014 

10014 

100 

101 

100 

1000 

1,000,000 

1923 

3  1  June,  Dec . 

112 

108 

112 

110 

1000 

878;  198 

1920 

3  i  Jan.,  July . 

11114 

110 

112 

no 

ios 

104 

100 

5,719,100 

1935 

2l<j  j  Jan.,  July . 

S814 

8414 

8514 

8214 

79*4 

7!) 

500 

11, .599, 000 

1933 

21-2  Ecb.,  Aug . 

92 

8414 

9314 

89 

891, 

ss 

1000 

6,107,000 

1932 

2I4  1  JiUi.,  July . 

10114 

981-4 

101 

99 

!)!)  *4 

95 

1(X) 

1,500,000 

1922 

21-4  May,  Nov _ 

101 

98*4 

10014 

99 

HX)i4 

100 

1000 

13,335,000 

1941 

2I2  i  Jan.,  July . 

. 

101 

99 

10014 

97 

1000 

1, (MX), 000 

1932 

3  1  June,  Dec . 

11314 

112 

113 

106 

109 

103 

1000 

750,000 

1932 

3  June,  Dec . 

11314 

112 

110 

106 

106 

10514 

100 

2,000.000 

1926 

2H  i  Mav,  Nov  . . . . 

96 

9614 

89 

9014 

85 

£100 

.5,800,000 

1940 

2I2  '  AlaV,  Nov . 

86 

8414 

8»)  }'•> 

S3 

100 

3,815,834 

1936 

21i  Mav,  Nov _ 

91 

8414 

9514 

9014 

93  >4 

79 14 

100 

6,120,400 

1939 

214  Jtinc,  Dec . 

86 

78 

79 

55 

60 

44 

100 

25,000,000 

1935 

21^  Jan.,  July . 

99 

96*4 

10214 

9714 

97 

96 

1000 

1,. 500,000 

1942 

3  i  June,  Dec . 

. 

98 

97 

500 

6,000,000 

1929 

214  June,  Dec . 

981-8 

98J4 

100 

100 

100 

2,450,000 

1941 

3  1  Jan.,  July . 

9914 

98 

101 

99 

ioo  14 

96 

1000 

2,50t),(M)0 

9614 

9614 

9714 

95 

97 

92 

100 

7,000,000 

1940 

3  '  Jan.,  July  - 

100 

10014 

9714 

9914 

94 

100 

1,040,000 

1919 

100 

9814 

101X) 

’6tK),'000 

1928 

uo 

8914 

. 

100 

Looojooo 

1931 

1001-2 

99 

10014 

10014 

1000 

4i0(X);000 

1935 

21-2  1  Jan.,  July  - 

1051-2 

10314 

10514 

104 

102 

100 

KMM) 

3,000.000 

1927 

2I2  ’  Jan.,  July  .... 

106 

10314 

104 

103 

100 

80 

500 

3,999,613 

1949 

214  I^Jan.,  July .  . . 

90 

85 

90 

8514 

88 

80 

£100 

£308,219 

1940 

. 

lt)()  , 
HID  ' 
Hit)  , 
HID 
HID  i 
I  ! 

HID  , 
HID  ! 
HID  I 
HID  i 
HID  j 

oi!  I 

HID  > 
HID  { 
1 

HID  I 
lOD  I 
HID  : 
HID  ! 
HID 
HID 
•  50 
HID  i 
HID  I 
HID  I 
HID  ■ 

i 

HID  i 
HID  j 
I  I 
Hit)  ' 
HID  ' 

IDtl  I 
ID  : 
IDtl  , 
HItl 
HID  i 
HItl  i 
HItl  : 
HItl 
HID  i 
Hit)  I 
HID  ' 
Hit) 
Hit) 
Hit) 
HID 
HID 
Hit) 
HID 

HK) 

1  I 
Hit)  I 
HMI  j 

Hit)  I 
Hit)  1 
lUt) 
HID  I 
Hit) 
H)t) 

.”> 

Hit) 

HID 

Hit) 

HX) 

HID 

HID 

Hit) 

HID 

IDD 

Hit) 

HID 

HID 

10(1 

HItl 

Hit) 

HHI 

HID 

HItl 

HID 

HID 

lot) 

I 

Hit) 

100 

Hit) 

100 

HH) 

.^.OOO 

HMI 

100 


l.tiDD.OtID 
■i.DDO.DDD 
I.oDD.DDD 
•Jt  It), 1)0(1. ODD 

1.177.. '.DD 
.■.(l,-2D.')  . 

1.. '.()D.DDD 
()(i().7l)D 

1. ODD, ODD  I 
l.DDD.OtID  I 
(IDD 

700, (UK)  ' 
•1, ODD, ODD  i 
4.:{.S)..WD  ' 
HID.ODD  I 
D,'21‘_',(j(j(i  ! 
1  ,!)‘)!l,‘).')7  I 

12,.')()(),()()0  I 

2.14.S,()0() 
2,17tl,()D(l  I 
:i.D()(),(l(K)  I 
.'),()D(),(K)0  i 
:i),.si));,2()()  ' 

1, (l(l(l,()D() 
I2,()()D,()()D  I 
H),()D(),t)(ID  S 

.H,.'>t)( ),()()( I 
:i,t)t )(),()( ID 
.■1,(ID(),()()() 
t),48,S,4(M) 
4.')(),()()0 
;L()D(),()0() 
4(l,()( )(),()()() 

2, H)().(lt)D 
7,4().i.i:i.5  I 

4t)(i,2()t)  I 

.■).')«,()()()  I 
:{,()()(),t)t)()  I 
4i,;is(),.t()()  ; 
oD,()D(),()()()  j 

2.. ')()(),0(X)  I 

2.. '.()D.D0()  ! 
):i,r)S.*.,()()()  I 

(>,()D(),DDt)  ! 
2.j.()( )(),()()()  ! 
2(),Dtl( ),()()() 
2a,2()(),)S()0 
12.()():{,40()  1 
1.27.'>,()()0 
7.'>(),()()()  : 
.■.()(),()()()  : 
17,()D(),t)()()  I 
!)2.'),()()()  i 

(),tMID,()()()  ; 
!),t)()(),()0D  j 
l,:iO(),()()D 
(>,()()(),()()() 

1, ():i(),()()t)  ! 

2, r)()(),()()()  I 

2, (M)(),()()()  ; 
l,S7t),')D() 

rt.)(),(MX) 
().■)(),()()()  ! 

2.1. ’)0,(>()0  I 
1,07.'>,00()  j 
.‘1,()()(),00()  I 
D.OOO.otK)  ' 

H),()()0.(X)0  I 

1.. ’50(),0D0  j 
<)(IO,t)0()  I 
8()(),()()0  I 

1,200,000 

1.. ')t)(),0()() 

i,r)()0,00()  I 

S,7.o0,000 

1.2. ')(),0()0 

:(,90t),t)()0 

3, ()()0,()()t) 

.st)0,oo() 

ll,.50(),0tX) 

(),4S)(),:ioo 

i;ls7.'),(I(H) 

r).')0,(K)0 

N0(),()()() 
H),9(>8,:ih:i 
7,')0,0()0 
1  ,()()(),0(X) 

;Loot),ot)o 

2.. ')0t),()00 

2,000,000 

20,100,000 

;looo,ooo 

240,000 
1  ,.500,000 
9,000,000 


l-'4 

1^4 

f)-(-3 


IH 
I  *2 

15.4 

."1 '  i 

.I  J''2 

1 

1  'i 


Feb.,  May,  Aug.,  Nov 
April,  Oct  . 

Jan.,  Ai)ril.  July,  Oct 
.Mar.,  June,  .Sept.,  Dec 


April.  Oct . 

Jan.,  .April,  July,  Oct  . 

Jan.,  .Ai)ril,  .July,  Oct 

Jan.,  July . 

Jan.,  April,  July,  Oct 
f’tib.,  Alay,  Aug.,  Nov 
Jan.,  .April,  July,  Oct 
Mar.,  June,  Sojit.,  Dec 

AHmthly . 

Mar.,  June,  Sept.,  Dec 
Jan.,  April,  July,  Oct. 
.Jan.,  April,  .Jul.y,  Oct 

Feb.,  .August . 

April,  Oct . 

Jan.,  April,  .July,  Oct . 
Jan.,  April,  July,  Oct.  . 


I 

i 

iioH. 

114  I 

Ml  14 

92  i 

H).">  : 

3.')  : 

93  ; 
24.5  1.., 

99  i 


141  1 
39 
84 
961 
108 


1912 


High 


176  i 
161  I 
1.54 
117  I 
119‘.>i 
88  1.3| 


115  j 

102 

!)9 

119  1 

107 

112 

3S'4 

35 

•■18141 

30 

‘2014 

31*»j 

2614 

SO  1  .i 

9534I 

SS 

16.5 

301.; 

88 

196?^ 


170  I 
60 'il 
96 

281  l,i  227  1 
6.5  !  2.5 


170 
28  1^1 
83 


1913 


Low 

High 

Low 

41 

3314 

8.'> 

101 

8214 

146 

172 

140 14 

(i.'i 

l.'iO  )2 

12414 

95 

160 

123 

95 

101 

6914 

101 

106 

90 

69.14 

99 


116.?,i!  104  H 

361/81  27 

94,lij  89 

70'  i’  '46'  ' 
9.5  I  87 

266 1 -8  j  2091^ 

64  60 


no  !  100  ;  1J5 


3 

1>2 

2I2 


2 

254 

3 

1  I4' 
1  '4 
1 

1 

31^ 

\H 
3  > 

••n-2 
1 14 
n; 

o  I 


.5J-2>. 

15.4' 

ii^' 

2 

2 

1*4 

3 

1 

1*4' 

1 

i'i 

1 


3 

154 

3  54' 

1 

1 

in 


3 


2 

<> 

To 

Hi 

15^' 
1  >2 
154 
6 
2 
ii 


Jan.,  April,  July,  Oct , 

Every  4th  week . 

Jan.,  April,  July,  Oct  . 
Jan.,  April,  July,  Oct  . 


j  Alar.,  June,  Sept.,  Dec 
j  Jan.,  April,  July,  Oct. 

i  Jan.,  Julv . 

I  Ff  h.,  .M  ay,  .Aug..  Nov  . 
■  .Jan.,  A|)ril,  July,  t)ct 
Jan.,  .\pril,  July,  Oct  . 

j  Jan.,  .April,  July,  Oct. 
i  .Jan.,  April,  July,  (.)et . 
j  .May,  Nov . 

Feb..  Alay,  -Aug.,  Nov 

April,  Oct . 

I  .April,  Oct . 

I  Feb.,  May,  .Aug.,  Nov 
:  F<'b.,  May,  -Aug.,  N(»v 

Alay,  Nov . 

I  Feb.,  Alay,  Aug.,  Nov 

j  .ian.,  .April,  July,  Oct. 
Jan.,  April,  July,  Oct . 


60  ! 
102 ’4 
70D  ■ 

203 

'  ’77  '  '1 

1  3  60. 

74  ‘-'Hi 
72 '  .4 
i  1(15 '  hI 

I  114^1 

I  105 
j  62 141 
'111  i 
'  1.534: 

i  ! 

I  86  ; 

[  66  '4i 

’"95'  'j 
'72'  'i 

29  34 1 

14034: 
5  OOi 
29 


3.5  61  it 

8"2.5' 

191  ' 


196 


no 


48 
9914 
6  70 
190 


70  |- 
2  40i- 
65  JhI 
63 -34! 
99  ! 

106  541 
995^8! 
.50 14: 
HK)  i 
14';;; 
26J'2!- 
78  H  i  ■ 
.50  j 

'89Ji' 

6.5 
21  H 

13554 

3.78 

17 


3  70 
74  U 
86 
105 
115 
10614 
6934 
107«^ 


SOU 

S3 

9354 


2.95 
67341 
60  ! 
100  1 
108^1 
101  5-2 

.55*4 

103 


70 

66 


89 


120 
69  5  i 
9.5  : 

104  ! 

104 
9  50 
191  I 

’77  " 

4. 15 
8O5-S 
87 

102  ,U 


115 

64 

87  ^ 
97 

97  54 
6.50 

171 

62'  ‘ 
1  45 
69  H 

64 

98 


102 14!  >0154 
.58*41  41 

102,4  160 


95 
77 
70 
104 
92 
109 
.56  34 


148  U| 
160  *! 


7334, 

188,141 


76 

68 

39 

8914 

82 

106 

4754 

13()»4 

146 


34 

4  10 


I  28 


2.  10 


74 

85  5  i 
19  tX) 
92  H 

149 

40 

30  I  f, 
142 
3.20 


73 

14654 


9‘3  Ul 
71  14! 
73  . 

103  i 
103  Ul 
93341 

126'  I 

1.54  141 
149  i 

94  : 

95  ; 
79  I 

232*4; 


. I  60 ,14 

75  U|  87  1  i 
68  t)9 

61  ;  635 
94  !  100 

soyil  82*4 
93 


1 1  ,30  6  .52i 


•Ian.,  April, 
Jan.,  April, 
Jan.,  April, 
Mar.,  June, 
Jan.,  April, 
Jan.,  July. 
Jan.,  Ai)ril, 
Feb.,  Alay, 
Feb.,  Alay, 
Jan.,  .April, 


July, 

Julv. 

July, 

Sept. 

July. 

•July'. 

Aug., 

Aug., 

July, 


Oct 
Oct . 
Oct . 

,  Dec 
Oct . 

Oct . 
Nov 
Nov 
Oct . 


I  10214 
125 
134 

!  1245s 


Mar.,  June,  Sept.,  Dec 
Jan.,  .Ai)ril,  July,  Oct. 
Jan.,  .April,  .July,  Oct. 
Feb.,  Alay,  Aug.,  Nov 
F'cb.,  Alay,  Aug.,  Nov 

Alar.,  Sept . 

.Ian.,  April,  July,  Oct . 
Jan.,  April,  July,  Oct. 

Jan.,  April,  July,  Oet. 
Y  early . . 

Feb.,  Alay,  Aug.,  Nov 


i  Mar.,  June.  Sept.,  Dee. 

!  Jan.,  April,  July,  Oct.  . 

j  Jan.,  April,  July,  Oct.  . 

:  Jan.,  April,  .July,  Oet.  . 

Jan.,  April,  July,  Oet.  . 
I  Jan.,  April,  July,  Oct. 

I  Jan.,  April.  July,  Oet.  . 

I  Jan.,  April,  .July,  Oct ,  . 

I  Jan.,  April,  July,  Oct .  . 


4814 
!)8 
6314 
89 
7414 
6.5  *4 
126*4 
210 
115 
100 
10614 
40 
9.3  1^ 

7554- 


100 
36  F2! 
92 


168 


121 1 
95 


111 


125 


88 14 
12254 
123  54 
12014 

'  37 
88 
•56  5 -8 
83 
501-2 
.56,1-4 
93 

17314 

10614 

90 

101 

25 

85 

4854 


8414 

25 

87 


12214 

59 

93 


103  5^ 


125 

185 


72  I 

'95'  ' 

125  I 

125"  i 

'31  54! 

94 

61  I 
88  1 
841^1 
.53  Ui 
12814! 
207  I 
11614 
115 
118 
45 

99  H 

84 

93 

7014: 
97 
117 
36 '4 1 
9014j 

'  53  >4! 
92  U 
1.50  5il 


94  >  4 
60*4 

lii' 


125 

269 


11214 

126 

148 

88 

92 14 
74  I 
195  j 

5  7'} 
851-2 

125'  ' 
84*4: 

'ii854. 

'  ’.38541 

88  I 

.5554 

8.5 

721-81 

10141 

106  14 

170 
110 
92  I 
101  14; 
35l4i 
91 

7514 

9014! 

34 

85 

90 

24 1 

87 

'39' 

981 
132* 
68  j 
30  1 

!)3  I 

63  541 

io-i’ 


55 

80 

14  GO 
89 


122 

2.10 


19  14 
75 

6.514 

41 

89 

64 


10814  108 
13454! . 

90 
HX) 

60 

2.3454'  201*4 


88 


9  80'  8.35 


8714 

125 

12214 

117 

41 

90 

5714 

885 

721 

1914 

11814 

175 

115 

91 
100 

5014 
100 
81 K 

925-4 
7214 
97  Hi 

131  ! 

28  i 

91  *4! 


7,5 14 
122  *4 


30 

8414 

53 

83  H 

50 1 8 
19 

10154 

140 

108 

37 

6914 

30 

87 

75 

9114 

14x14 

•6(5 

1P« 

18 

84  H 


60  3754 

94  89  H 

148  541  132 

102  I  68 14 
.45  I  .22 


125 

210 


60  *4 
97  H 
109H 


120 

218 


42 

9154 

101 


120 

188 


Bonds  Listed  on  the  Toronto  Stock  Exchange. 


COMPANY 


British  Col.  Electric  Ry . 

Canada  Bread . . . 

Canadian  Car  &  Foundry  (jo. 
Canadi-an  Nor.  Ry.  Income. 

Deb.  Stock . 

Can.  Northern  Western  Ry.. 

Commerciai  Cable . 

(Jity  St.  John,  N.  B . 

Dominion  Coal . 

Dominion  Canners . 

Dominion  Iron  &  Steel . 

Electrical  Development . 

Gt.  Northern  Railway  Can  4% 

Mexican  Electric  Light  . 

Mexican  Light  &  Power . 

Mexico  North  W’estern  Rail’y 
Ontario  (Prov.  of)  June  1,  1939 

Porto  Rico  Railway  Co . 1 

Rio  Janeiro  Tram.,  Lt.  &  P’r. .  | 
Rio  Janeiro  Tram.,  2md  Mort,| 
Sao  Paulo  Tram.,  L’t  &  Power: 
San  Antonio  Land  &  Irr’n  Co.' 
Spanish  River  P.  &  P.  Mills. .  .! 
Steel  Company  of  Canada  . .  .1 
Vancouver  Power  &  Debenture- 
Vancouver  Per,  Per.  Guar  .! 

Deb.  Stock . I 


Par 

Value 

Outstanding 

INTEREST  PAYMENTS. 

1911 

1912 

1913 

Pres’t 

How  and  When  Paid 

High 

Low 

High 

Lbw 

High 

Low 

S 

£40 

S 

235,600 

214 

April,  Oct . 

1000 

1,250,000 

3 

February,  August . 

9714 

03 

94 

8714 

1,000 

4,600,000 

3 

June,  Dec . 

100 

100 

107 

105 

90 

8914 

500 

5,000,000 

214 

May,  Nov . 

101 

9714 

105 

100 

ios 

100 

500 

4,000,000 

2 

May,  Nov . 

600 

15,000,000 

1 

Jan.,  April,  July,  Oct  . . . 

80 

80 

£100 

£148,100 

2 

May,  Nov . 

1000 

6,905,500 

214 

Mav,  Nov . 

973-4 

9714 

9914 

1000 

'997,500 

3 

April,  Oct . 

10214 

10214 

10314 

102 

100 

98 

1000 

7,245,000 

214 

Jan.,  July  . 

9514 

9414 

9514 

9414 

9414 

89 

500 

8,150.000 

214 

79 

97 

90 

9314 

86 

500 

1,448,750 

2 

April,  Oct . 

100 

5,719,100 

214 

Jan.,  July . 

89 

85 

86 

8214 

500 

11,728,500 

214 

9214 

86 

9314 

90 

90 

83 

£100 

£3;073;000 

214 

March,  Sept . 

1000 

3,500,000 

2 

June,  Dec . 

101^4 

101 

100 

2,877,000 

214 

May,  Nov . 

03 

8514 

96 

91  ^ 

92 

9014 

1000 

25,000,000 

214 

Jan^  July . 

10214 

97 

105 

9914 

100 

9414 

500 

25,000,000 

214 

April,  Oct . 

500 

6,000,000 

214 

June,  Dec . 

16214 

9814 

10414 

10014 

101 

9614 

.500 

1,200,000 

3 

May,  Nov . 

1000 

2,500,000 

3 

Jan.,  July . 

9714 

97 

97 

78 

FlOO 

7,000,000 

3 

Jan.,  July . 

10014 

99 

10014 

9914 

100 

94 

£100 

£220,000 

214 

Jan.,  July . 

£100 

£800,000 

214 

Jan.,  July . 

Where  neither  bid  nor  asked  is  quoted,  there  has  been  no  sale  or  quotation  during  the  year. 


Secretaries  of  companies  are  requested  to  notify  the  Financial  Times  ofany  errors  appearing  in  the  above  list,  or  of  any  changes  that  may  br 
made,  from  time  to  time,  in  the  capital  or  dividend  returns  of  their  companies.  '  Copyright  1912.  Brought  up  to  date  wedtly. 


FOR  CURRENT  QUOTATIONS  SEE  PAGES  2  AND  7  OF  THIS  ISSUE 


lESBc:: 


THE  HNANCIAL  TIMES,  MONTREAL,  SATURDAY,  SEPTEMBER  20,  1913. 


Securities  in  London  Investors’  Guide  to  Canadian  Bank  Securities  BANKS  GRANT  MANY 

Amount  of  Interest  Price  Higl.  and  Low.  ^  ~  i  ^  i  T  0011/11  TrCC  TU  A  T 

Issue  Duo  name  Sept.  11.  — ^ -  - -  (2,  CAPITAL  Reserve  as  DIVIDEND  PER  CENT.  1911  1912  j  1913  iKl  V  ILfiulllJ  I  lln  1 

—  - - - - -  _ - -  _  _ _ **  BANK  _ _  per  last  _ _ _ i  _ _ j _  VO 

:  GOVT  lINREG’D.  I'*  I  Authorized  I  Issued  When  Payable  High  Low  High  j  Low  !  High!  Low  ||\  V  III  Vh  kII,  |  lIxTx 

nnn.Tii-  T)n  4  '.mu  tn,.  m-iu  o<i  r,  0.<i  l.'O'i  1 ino_07  i  i  111  T  vAJ  I  MJ 


Price 
Sept.  11. 


High  and  Low. 


CAPITAL 


£411  000  Ju.  Dc. 
£78  600  .Ja.  Ju. 
£r).48S.3K0  .rii.  Dee. 
£20.5  000  Ma.  No 
£508  500  Ja.,  Ju. 
£179,.500'ja.,  Ju. 
£410.900  Ja.,  Ju. 


£2,045,760 'Ja..  Ju. 
£8,726,381  Ja.,Ju. 
£28,162,776  Ja.,  Ju. 
£450,000!Ja.,  Ju. 
£1,200,000  Ja.,  Ju. 
£l,897,820iAp.,  Oc. 


:  GOVT  lINREG’D. 

4  'Alb.  Stg.  Debs.  1938.. 
4^2B.r.  .Stg.  Debs.  1917. 
•’;4  Canada  Conv.  1914-19 
4  Man.  Stg.  Debs  1928 
4  Man.  Tel.  Bds.,  1947. 
•’CzNova  Seotia  Debs..  .  . 
4  Sa.sk.  Bds.,  1949 . 

GOV.  REG.  &  INSC. 

! 

3  B.  C.  Insc.  Stock,  1941 
Can.  Reg.  Stock,  1938 

0^2  Can.  Reg.  Stk.  1930-50 

4  iNew  Brunswick  Jleg. 
;^3-2,Ont.  Reg.  Stk.,  1946.  . 
d  IQuebec  Insc.  Stk.,  1937 


Reserve  as 
per  last 
Statement 


DIVIDEND  PER  CENT. 


9S,'i-93J,4  102-97 

101  ?4-101  34 !  103  1.4-1 00 
99 3 8-971 4  11013, -99 
9812-96  110134-99 

9734-96  101  '8-9812 

i*0-  85  ■ 


I  I  MUNICIPAL. 

£118,300jJu.,  De.  j  41.^  Burnaby ,liDcbs., 1950. 
£l,920,9(M)|Ja.,  Ju.  I  4  J.2  Calgary  Debs.,  1930-42 
£354,.j00;.4p.,  Oc.  !  ii  Edmonton  1915-48..,. 
£217,200  Ju.,  Dc.  j  4  l^’Edinonton  1917-29-49' 
£641,400  Ja.,  Ju.  1  4  1^2  Edmonton  1918-51... 
£595,100'Ap.,  Oc.  1  4  }-2;Bdmonton  1932-52.  .  . 
£198,400iFb.,  Au.  ;  ^HFort  William  1925-4i. 
£482.800  .\p.,  Oc.  I  4  Jlamilton  Debs.,  1934. 
£150,000  Ma  ,  No.i  3  1/2  Montreal  Bds.,  1933.. 
£l,44O,O0OMa.,  No.l  d  IMontreal  Perm.  Debs 
£l,821,917iMa.,  No.|  4  |Mont.  Cons.  1932.... 

£410,9.59  Ma.,  No.'  3 H  Montreal  Reg.  1942..  . 
£2,400,000'Ma.,  No.:  4  IMontreal  Reg.  1948-50 
£190,.500Ma,  No.  4  Moose  Jaw  19.50-1  ... 
£2.57,.5001Ja.  ,Ju.  3  'Moose  Jaw,  1951-2.  .  . 
£478,200  Ja.,  Ju.  4}^^New  Westminster, 

I  B.C.,  Debs.,  1931-62 
£120,000!Ap..  Oc.  4  i/f  Ottawa  Debs.,  1913.  .  . 
£253,0()0|.la.,  Ju.  4  jOttawa  Debs.,  1926-46 
£385,000;.Ja.,  Ju.  4  Quebec  Debs.,  1923. . . 
£r)l»i,r>74j.rH.,  Ju.  3 H  Quebec  Reg.  Stock..  .  . 
£143,700Ma.,  Sp.  6  iRegina  Debs.,  1923-38 
£382,500  Ja.,  Ju.  4  Regina  Debs.,  192.5-cO 
£108,40()Ma.,  Sp.  ;  4  :st.  .Jolin  Debs.,  1934. . 


971-2-9534  101Js-9S34' 


82.1^79 

8812-82 


97  3  8-9218'  100  Js- 94^8 
P7  12-941/4  102-96 !..( 

90  34-86  3-2  94-90 

83-77  85-81 


86-84  9Si-^-85i-i 

98-931/2  110.534-9734 


105  34-99  3.4 
98J-2-9334 

97  }o-<)4 

98  3  8-931-4 
94  J4-i»3 
95^4-90 
88 1-2-87  li 
74 >8-68 


»1 34-99  b.n.a . 

.17/  1  ^  Commerce.  .... 

Dominion . 

ii't'  (ivil/  Hamilton  . 

'lJt*-ySv4  Hochehiga . 

Home* . 

Imperial  . 

1  ^-551  Merchants  . . . . 

92-871-2  Metropolitan.... 

if)  J|-94  Cg  Molsons . 

102-96  34  . 

94_9()'  Nationale . 

North.  Crown*  . 
Nova  Scotia  . . . 

Ottawa  . 

01/  0-1/  Provinciale* - 

Quebec  . 

.>34-9/ 34  Roval . 

168-10,13^  Standard . 

Sterling* . 

.1?4-98  Toronto . 

Union  . 


103-99 
103?4-98 
1  98j8-973i 
1033^-9734 

I  99  32-94  3-2 

91-8834 

!  7884-74 


2.50  I  4  866  666 
50  :  2.5,0(X),000 
100  I  10,000  000 
9K)  3,000,000 

100  I  4  000,000 
UK)  ;  2.000.000 

100  i  10.0(K),tX)0 
100  1  lOtMKKKJO 
1(H)  2  000  000 

100  5,0(K)000 

100  2.5,(K)0.000 

100  5,0(M).000 

1(H)  6,000.(X)0 

1(H)  10  000,000 

100  5  000,000 

100  2.000,000 

100  5,000,000 

100  2,5,000  (H)0 

.50  5,0(H),000 

1(H)  3,0(X),(X)0 

1(H)  10.tK)0,000  j 

100  8.000,000  I 


4  866,666 
15  000  000 
6,473,232 
3.000,000 
3,'640.930 
1 ,939,330 
6,922,377 
6,784. 7(X) 
1,0(H),000  : 
4(KM),000  I 
16,0(K),()00 
2,000,000  ' 
2,786,284 
5.9.81,1.50  i 
3,041,.)()0  i 

1,000,000  I 

2,703,120  I 
11,560,000  I 
2  602. .5 16  ■ 
1  123,472  , 

6,000.000  I 

5.000,000  ' 


2  920  000 
12,.500,(H)0 

6,473,232 
3,500,000 
3,000,000 
650, (H)() 
7,000,000 
6  419,17.5 
1,2.50,000 
4,700,000 
16  (HH)  (HH) 
1,.5.5(),0(K) 
300,000 
10,863,610 
4  441,300 
575,000 
1  250  tH)0 
12.560.000 

3  302, .516  i 
300, (H)0  I 

6,000,000  I 
3,300,000  ‘ 


When  Payable 


April,  October . 

March,  June,  Sept.,  Dec. 
Jan.,  April,  July,  Oct  . . 


March,  June,  Sept.,  Dec. 


Jan.,  April,  July,  Oct  . . . 
J.an.,  April,  July,  Oct  . . . 
March,  June,  Sept.,  Deo.. 
Feb.,  May,  Aug.,  Nov  . . 

Jan.,  July  . 

Jan.,  .\pril,  July,  Oct  . . . 
March,  June,  Sept.,  Dec.. 
Jan.,  April,  July.  Oct  . . . 
March,  June,  Sept.,  Dec.. 
Jan.,  April,  July,  Oct  . . . 
Fob.,  ^lay,  Aug.,  Nov  . . . 
Feb.,  May,  .\ug.,  Nov.  . . 


1911 

1912 

1913 

High  Low 

1 

High 

Low 

1 

High!  Low 

! 

!  1.53 

145 

161 

145 

1 

15.5  ^44*4 

i  23634  200 

229 

21 4 '/4  224  200 

247 

222 

237 

22634:236  34  213 

1  2123$  19734 

20734 

199 

209  ?4  197 

1  180 

155 

180)1 

163 

170  150 

;  22734  22334 

228 

21934 

227  207 

201 ',4  184 

201 

189  3,4 

201  180*4 

200 

197 

20134 

197J>'2 

. ;190 

211 

•20334 

2 12  3.4 

201  *4 

203  190’ 4 

270 

236 

2.56 

•241 

246  221)4 

1  125  >4  12134 

140 

1'2334 

140  |r23  34 

281 

269 

^■rs'  ’ 

259 

266  -2.5  i 

210 

208 

213 

207 

210  34|10S) 

i -4,5  34  i2SV4 

140 

130 

iii.'i  '121 

242 

224 

234 

220 

228  '21.3 

234 

21734 

236 )/s 

218 

236  >4,207 

216*4  ‘201 

2i2 

20.5 

2il  |•203 
1.54  >4  135  34 

'  154 

146 

174 

149 

100-9.3  32  -10234-98 


89  1-4-83 
100-93 3^ 


91  34-87?-^ 
103-5)8  34 


Investors  Guide  to  Loan  and  Trust  Company  Securities  Listed  on  the  Toronto  Stock  Exchange 


9434-9234  100  37-92 
!  102  *4-99  34  I  98  34-8814 


£199,400'Ma.,  No.'  j  8t.  John  Deh.s.,  1946-511 


£1.36,700  Ja.,  Ju. 
£300,910  Ja.,  Ju. 
£617,294i.la.,  Ju. 


£100,000  Ja.,  Ju.  '  0  'Saskatoon  Debs.,  1938! 
£225),726|Ap.,  Oc.  j  4  34  Sa.skatoon  Cons.  Stk., 
£102,700!Ma.,  No.l  4  3^  Sherbrooke  Dbs.,  15)33,' 
£310,239  Ap.,  Oc.  1  4  |So.  Vancouver  Cons.! 

I  I  I  Stock,  1961 . ; 

£1.36,700  Ja.,  .Ju.  j  •">  'Toronto  pebs.,1919-20j 
£300,910  Ja.,  Ju.  i4  jlorouto  Bds.,  1922-8..  ] 
£617,294i.la.,  Ju.  4  'Toronto  Loc.  Imp. 

j  i  Bds.,  19ld-21 . 

1,169,844  .Ta.,  Ju.  3  3-4lToronto  Bds.,  15)29..  I 
1.715),300Ja.,  Ju.  4  'loronto  D.bs.,  15)44-8! 
£121  200  \p  Oc  '  4  jv  ancouver  Bonds,  15)31 
£ll7’,200  Fb.',’ Au!  ;  4  ;Vancouver  Bds.,  1932.  j 
£244,5)00  Fh..  Au.  1  4  |V  aneouverDhs.,  26-47; 
£815,.500  Fb.,  Au.  i  4  |V  ancouverDebs.,  ’47-9; 
^.‘^51  200  FI)  All  '  jVancouver  Cons.  Stk.,! 
£.31.5!i00  Ja.!’ju.'  4  lyjctorja  Debs.,  1920-60, 

£308.(i23'Fb.,  Au.  1  4  iVietoria  Stock.  1962.  | 
8500,000  My.,  No.  4  :\\  csfmount  Deb.s.,1954, 

£138,000  Ap.,  Oe.  |  5  l\\  innipeg  Dehs.,  1914  ' 

£284..500:Mv.,  No.  4  ly  innipegDebs.,  ’16-36; 
>,.500,000  Ap.,  Oc.  :  4  mnipeg  Reg.  Stk.. ’40| 
1.860,000iMr..  Sn.  :  4  IVinnipeg  Con.s.  Keg. 


91-3 

99-101 

91-3 

5)5-7 

.84-6 

5)S-100xdi 
9i-3  j 

s8-5tO.\d  ; 
.88-91  I 

99-l)»l 
5IO-2xd  : 
93-5 


951-^93 
100-99  38 
98  32-93  3'4 
98  3-2-95 


101  *4-97  Vi 
101-10() 
102-97 
101  3g-98 


87  32-84, 3'2  I  903-4-86 

104-101 32  109-102 

95*  2-93  3i  103  34-5)7  >4 
5)4  12-89  32  I  98  12-5)4 '  •> 
92  34-90  5)5)-5)0 

103»4-101  106‘g-103  3s 

95  1  2-5)2 'i  ;  100-943^ 

9532-9532  10134-95 


£1, 169,844  . Ta.,  Ju.  d 

£1.715),300Ja..  Ju.  4 

£121,200  Ap.,  Oc.  :  4 
£117,200  Fb.,  Au.  ;  4 
£244,5)00  Fb..  Au.  1  4 
£815,.500  Fb.,  Au.  i  4 
£2.3.51,200  Fb.,  Au.  ,  4 
£31.5,100  Ja.,  Ju.  4 
£30,8.623  Fb.,  Au.  1  4 
8500,000  My.,  No.,  4 
£138,000  Ap.,  Oc.  i  5 
£284..500:Mv.,  No.  4 
£2,.500,000  Ap.,  Oc.  :  4 
£l,860,000:Mr.,  Sp.  I  4 


83-.5xd 

100-2 

5)3-5 

5)4-6 
86-8 
5)0-2 
5)1-3 
,89-91 
88-5)0 
88 -5  H) 
,88-5)0 
86-5) 
86-88 
5)2-4 
100  2 
5)4  ■’ 
90-lxd 


S7  1  I-S6  '  9.)34-S7  3'2 
;l03>i-103  106-102  Vj 

5)614-94  !  100-5)6;1s 

9617-9.5  '  99  3H-98ii2 

85)32-86  3  2  :  93-89!  2 

96*4-5)1  I4  '  9934-97  1/2 
5)4-9134  10I34-!).534 

I  99 '8-9.5  3  2 
96  I  , -90  ’  10134-9.5  ^ 

5)6  34-i)()  101  34-5)534 

5)5''2-8!) 'li  101  34-94 '2 
5)6  34-.89  101-96  32 


9 1-88  3  g' 
5)6-94 
101-100 


5)7  1  2-93 
5)8  3/4-96  1  4 
1 04-95)  1  •> 


COMPANY 

Par 

CAPITAL 

Reserve  '  I^IVIDEND 
as  per  ! 

PER  CENT. 

1011 

1912 

1913 

last  j 

Paid  Up  Statement!  Pres’t 

j 

How  and  AA'hen  Payable 

High 

T.ow 

High 

Low 

High 

Low 

Canada  Land  &  Nat.Tnv.Co 

inn 

1 

1. ‘20.5, non! 

1 

1 

nin.nooi  2 '4 

Jan., 

April,  .Tulv,  Oct ,  , 

171 

151 

169 

1.54 

170 

!  ,5.5 

Canada  Perm.  Mort.  Corp, 

in 

n.onn.onol 

4. ()()().( ion  21; 

A  an., 

April,  .lulv,  Oct  .  . 

176’4 

1.59 ’4 

202  '  .A 

174 

1!)9 

190 

('eulral  Can.  Loan . 

inn 

l,7.5(),()OU' 

1,6.50.1100  2'  ,j 

Jan., 

Ajiril,  Julv,  Oct  .  . 

197  ' 

197  '  . 

. 

19.5 

190 

Colonial  Inv.  &  Loan . 

in 

2,446,0001 

•2.50,000;  3 

Jan., 

Julv  . 

7t> 

66 

80 

(is 

Dominion  Sav.  &  Inv.  Co.  . 

50 

5)34,7;4()j 

17.5.000  2 

Jan., 

Julv  . 

7‘J  1  •> 

7-> 

7‘S 

(Treat  West  Per.  Loan . 

100 

2.'247,‘297i 

6()0,.806  4') 

Jan., 

Julv  . 

1  1')3v 

1  19  3  s 

i;{.5 

1 2.5 

i:}()'4 

1 28  ' 

Hamilton  Prov.  and  Loan  . 

inn 

i.iGo.onn! 

,800.000,  3)., 

Jan., 

Julv  . 

LC! 

LiO 

i;i.5 

13:} 

i:}6 

i;}2 

Huron  &  Erie  Loan  &  Sav. 

.50 

2,i()n,oo()i 

2.10(1,000:  2*4  +  '4 

Jan., 

•April,  .lulv,  Oct  .  . 

203 

200 

•204 

■219 

•209 

Imperial  Loan  &  Inv . 

inn 

73.5, 642| 

1( )().()()()  3 

Jan., 

Julv  . 

60 

60 

Landed  Bank,  and  Loan.  ,  . 

ion 

7nn,()on; 

.52.5,000  3': 

Jan., 

Julv  . 

138 

i:il 

140 

i;}4 

1:1.5 

i;:() 

London  &  ('an.  Loan  &  .Ag. 

.50 

1, ()(«).()()() 

48.5.000  1  *, 

.Ian., 

April,  Julv,  Oct  .  . 

I-20's 

107  ' 

130 

1  18'., 

1 12'  , 

1  16 

London  L'van . 

.50 

74n,8()5| 

•23(),0(I0  l’.. 

Jan., 

April,  Julv.  Oct  .  . 

National  Trust . 

inn 

i,.5()n,non 

1,400,00(1;  2'  .> 

•Ian., 

April,  .lulv,  Oi‘t  .  . 

•206 

•204 

21.5',, 

20.5'., 

■2'20 

Ontario  Loan  and  Dchent . 

.50 

i.7.50,n()ni 

1.4.50,00(1  2 

J  an., 

April,  .lulv,  Oct  .  . 

16.5 

1 .5.5 

1 1»7 

16.5 

172 

166  ’  > 

Real  Estate  Loan . 

40 

.5n(),nno| 

160.000  3'.. 

Jan., 

.lulv  . 

101 

97*4 

1(10 

97'., 

107  '4 

100 

Toronto  General  Trsusts..  . 

inn 

i,2.50,on()  i.inn.nnn  2>., 

Jan., 

-•April,  Julv,  Oct  .  . 

180 

171 

•jo;}  '  > 

178 

•200 

|8S 

Toronto  Mortgage . 

.50 

724,5.5()| 

43.5.000  2>'p 

Jan.. 

Aiiril,  .lulv,  Oct  .  . 

140 

1'29  3  4 

14.8 

1  1.5 

1  .').*) 

1;};})., 

Toronto  Sav.  ifc  Loan . 

lot) 

i.non.onoi 

8(10,000  2'.. 

Jan., 

April,  .lulv,  Oct  . 

19.5 

1,89 

['uion  Trust  C'o . 

1,(100, ()0t)| 

8:)(),0(K)  2>.> 

.Ian., 

.April.  July.  Oct  .  . 

17.5 

170 

180 

1.80 

i7S 

97-5)3 '4  102  34-  5)7  32 
9S3^2-'JIi34  10338-97 


Stk..  1940-60.  . . 

RAILWAYS. 


98  32-92 


103-9532 


Investors’  Guide  to  Unlisted  Securities. 

UNLISTED  STOCKS  MONTREAL  EXCHANGE. 


£1,608,800  Ju.,  Dc.  i  '1 
£513, 60t)  Mr.,  Sp,  •> 
£647,260  Ja.,  Ju.  |  d 

£246,1 7.5 Lmc.,  Sp.  j  3 

I 

£l,.3G,8,,S93da.,  Ju.  .d 
£800,000!Mr.,  Sp.  '  4 

£7,000,000  Ja.,  Ju.  I  3 

I  ! 

£l,438,3.56|Ap.,  Oc.  j  4 
£1,038,85.5  Ju.,  Dc.  '  4 

;  I 

81,448,750  .\p.,  Oc.  i  4 

£1,144,400  Ju.,  Dc!’  |  4 

£9, 547, ,544  Ju.,  Dc.  4 
£1,923,287  Mr.,  Sp.  '  3 

£2, 197,800  Ju.,  Dc.  j  4 

j 

£760,000  Ja.,  Ju.  i4 

I  ! 

£1,147,945  Ju.,  Dc,  1  4 

£1,6.50,000  Ju.,  Dc.  [  4 

£.3.58,888'ja.,  Ju.  j  3 

£.5,144,030  My.,  No.'  5 

£587,671  Ja-.,  Ju.  |  4 

£14,42S,0S2'ap..  Oc.  '  4 
£7,191,500  Ja.,  Ju.  ;  5 

£30.9.59,2.30  Ja.,  Ju.  1  4 
£750,000  Ja.,  Ju.  |  ^ 


£2.50,000  J  a.,  Ju.  j  4 
£2,030,200  My.,  Nv.j  4 


t>  jAlgoraa  Cent.  1st  mfg. 
;3,  ,'Algoma  East  Istmtg.  . 
'>^2jQ.N.  Alta.  Ry.  debs. 

I  gtd.  by  Dom . 

•^^iC.N.  Ont.  R.  debs.  gtd. 

„  ,  by  Ont.,  15)36 . 

•^'^IC.N.Ont.Rv.  dbs.  gtd.j 

,  i  by  Ont.,  1938  . 

^  IC.N.  Ont.  Ry.  perp.: 

eons,  debs . i 

•iJ^C.N.  Ont.  Ry.  Dom.- 

,  ;  gtfl.  dehs.  red . 

4  jC.N.  Pac.  Ry.  1st  mtg.! 
.  debs.  gtd.  bv  B.C.  .  . 

4  C.N.  Quo.  R‘y.  perp. 

,  debs.  gtd.  by  C.N.R 
4  C.N.  Que.(C.t.  Nor.)  1st 
.  mtg.  gtd. by  C.N.R. .  ; 
4  C.N.  Ry.  (Ont.  Div.)i 

.  1st  mtg.,  15130 . ! 

‘a  iC.N.R.  perp.  eons,  debs.; 
d  iC.N.R.  1st  mtg.  debs. I 
,  i  gtd.  by  Dom.,  15).5.3 

*  ‘C.N.R.  1st  mtg.  deb.: 
,  I  gtd.  by  Man.,  1930.  . 

4  C.N.R.  1st  mtg.  land: 

.  i  gt.,  red . 

4  C.N.R.  1st  mtg.  Alta. 

.  gtd.  debs.,  15)39 . I 

iC.N.ll.  1st  mtg.  Sask.; 
gtd.  debs..  1939. ..  . 
d/2;Can.  Nor.  Ry.  Dom.' 

gtd.  debs.,  i5).58 . ' 

^  C.N.R.  Income  ehg.' 

.  eonv.  debs.,  1920-30 
4  C.N.R.  1st  mtg.  Alan.; 

.  1  gtd.  debs . j 

;  .(’.P.R.  noneum.  pref.  . 

^  jC.P.  R.  1st  mtg.  deb., I 

I  1915 . I 

J  jC. P.R.  perp.  eons,  debs., 
IC.P.R.  Algoma  ^eh.' 

!  Istmtg.,  15)37 . . 

*  I  Dom.  .\tl.  Ry.  2nd 

.  I  debs,  red . i 


£738,000, My.,  Nv. 

I 

£7,200,000  Ja.,  Ju. 
£2,100,000  Ap.,  Oc. 
£2,050,000  Ap.,  Oe. 
£1,550,000  Ap.,  Oc. 


£.5,136,5)80  Mr.,  Sp. 
£12,21.5,.5.5.5  Ap.,  Oe. 
£3,420,000  Ap.,  Oc. 
£2, .530,000  Ap.,  Oc. 
£7,168,055  Ap. 
£22,222.4 12  Ja.,Ju. 
£5)22,309  Ju.,  Dc. 

£746,702  .In.,  Ju. 
£2.55,500  .la.,  Ju. 
$50,705,000  Ja..  Ju. 


■*  G.T.P.  Branch  Lines 

Co.  1st  mtg.  gtd.  by! 

,  1  Sask.,  1939.  .' I  88-90 

4  G.'f.P.  Branch  Lines! 

;  Co.  1st  mtg.  gtd.  by; 

:  Alta.,  1939 . 1  88-90 

:G.T.1‘.  1st  mtg.  gtd.  bj'l 

,  Dom.,  1962 '  75-7 

IG.T.P.  mtg.  "A,”  gtd.! 

,  ;  by  G.T.R.,  15)5.5 I  88-5)0 

4  IG.T.P.  mtg.  “B,”  gtd. I 

,  j  by  G.T.R..  10.55..  ..  1  8S-90 

’  iG.T.P.  Lake  Sup.  beb.; 

1st  mfg.  gtd.  bv 

,  i  G.T.R.,  15)55 '  i  89-91 

j  iG.T.P.  Debs,  red .  83  3ii-432 

4  'G.T.It.  gtd.  stoek .  84-5 

^  :G.T.R.  1st  pref .  107-5) 

(i.'l’.R.  2nd  pref .  97-9 

-72n/r.R.  3rdpref4%..  .57-.573i 

4  IG.T.  R.  perj).  eons. debs'  933'2-91/’'2 
4  !(^u'Api)eIle,  L.  L.  &  S. | 

debs.  gtd.  by  C.N.R. i  84-7 

6  'White  Pass  1st  mtg.  red;  95-7 

6  I  White  Pass  dehs.  red..  \  88-90 

4  'Minn.,  St.  P.  &  S.S.M.! 

I  Istm.  gtd.byC.P.R.j  95-7 

LIGHT  &  POWER.  ! 


97-0 

9i-3xd 

ilOl  ?4-97  3., 
9734,-93 

il04'.,-95)  . 

!  106-93  34 

86-8 

89 ’$-87 

j  93?4-S7 

84-6 

89-7 

I  92-88?$ 

,84-6 

87  ?4-84 

92-89 

81-4  , 

93-82)4 

;  94  3$-91’$ 

87-9 

90 '8-86 

!  92  3  8-87  ?4 

91-3 

96)2-90 

100)4-96 

80-3 

91-82*4 

1  94)/$-91 

83-5 

88)4-83)4 

1  93  J.'gSS  \'2 

90-2 

85-7 

98-92)4 
93 )  $-85 )  2 

l()0J$-97’.; 

;  99? 8-91  3$ 

75-7 

80  34-74  34 

'  84)2-79 

96-2 

99-92 

100)8-97 34 

98-100 

100-96 

i  101-98 ?4 

90-2 

96-90)4 

}  100-94 34 

90-2 

j  90-90 

100  3g-94  ?4 

j 

85-7 

1  90-87 

!  94  3-8-89 

88-91 

1103)4-91  ' 

llO-lOOJg 

90-3  1 

94)/2-95),,  1 

*  98)2-91’$  ! 
98*4-94  32  j 

9934-9734 

101?4-f7?8 

100-2 

97-8 

104  34-101  )/,i 
100?s-97  34‘'i 

10.5-102  1$ 
104  34-100 >8  ; 

107-9 

110  >$-108  : 

112?4-108?$  ' 

93-5 

96  3  $-95  1 

99  3  $-96 

88-90 

1 

95*4-87  j 

1 

100)2-95 

88-90 

96-87*4  i 

10032-953$  j 

75-7 

'  S  )  $—  '5)8 

82-78  1 

88-90 

92)  2-86 ?4 

97  >$-91  j 

88-90 

92-86 

98-91  i 

! 

COMPANY 


I  Asbestos  Corp.  of  Canada  .... 

1  Asbestos  Corp.  of  Canada  pref 

;  Belding  Pan),  ( '(»rti(^elli . 

:  Belding  Paul.  Cortieelli  i)ref..  . 

j  British  Can.  Catiners . 

Can.  Coal  &  ( 'oke . 

'  Can.  Con.solidated  Felt . 

'  Can.  Consolidated  Felt  pref..  . 

I  Can.  Light  &  Power . 

Can.  Venexuelan  Ore,  <-om.  . . . 

,  Can.  Venezuelan  Ore,  pref.  .  . . 

.  Hollinger  Mines . 

I  I.a  Rose  Mines . 

’  Mexican  Mahogany . 

Mexican  Northern  Power . 

I  Montreal  'IVam  &  J’ower . 

j  National  Mriek  . 

■  Peter  Lyall,  com . 

i  Peter  Lyall.  pref . . 

i  Porcupine  Crown . . 

;  Sherbrooke . 

!  Toronto  f’nper  Co . . 

I  Wayagamaek  I>ulp . 

Western  Canada  Power  . 


CAPITAL 

DIVIDEND  PER  CENT. 

^  191  1 

1012 

191.} 

1 

1  Issued 

i 

T’roscnl 

((Quarter 

When  Payable 

High 

Lew 

nigh 

Low 

High 

Low 

3,no().(V)o 

! 

4, 000, (100 

2 1  > ., 

•20 

7.50,000 

•io'., 

28 

lit  i 

:•.;} 

•>.5 

8.50.000 

9;!', 

87 

91 

90 

91 

78  (  , 

7.50,((0(( 

-10 

30 

4;} 

12,244. (((10 

•2;}', 

16 

Bi'4 

;} 

1,. 500, 000 

. 

27  ^  •, 

500.00(1 

.Fan.,  .April,  .inly,  Oct  .  . 

. 

87 

S.“> 

6,00(1,0(10 

4,;}47.5()0 

62'., 

. 

•12 '2 

86 

4;} 

36 

3.5 

.500.000 

3.(H)0.00() 

39 

Ev<>rv  fenrtii  week.  .  ,  . 

. 

16  ;}() 

. 

1  (1.5 

. 

1.5,40 

. 

10  10 

19  00 

14  (10 

7,49:},  13.5 

Jan..  April,  .lulv,  Del  .  . 

.5  00 

3.78 

4  no 

2.  10 

•2  40 

1.000,000 

. 

.50 

12.600,000 

. 

;};} 

19 

29 

•24  1 4 

6*4 

‘20,002,000 

60 

‘J7 

•24 

2.000,000 

1  '4 

Mar.,  Junn,  S(»pt.,  Di'O 

61 

39 

66  ' ., 

48 

1,7.50,000 

•29 

i,;}oo,ooo 

i  *4 

. 

. 

90 

2.000, 000 

. 

. 

1  ;}8 

1  II) 

l.(MI(),000 

;}() 

21 

2.8 

21 

•>•) 

‘20 

7.50,000 

1 

Jan..  .A pril,  .lulv,  ( )i't  ,  . 

7‘J 

TO 

103 

70)4 

.5.()(  lO.OOO 

ts 

:!034 

40  1', 

28 

38  *4 

•23 -’.t 

3,000,000 

(11 

19 

92 

.56 

,89', 

49 

UNLISTED  BONDS  MONTREAL  EXCHANGE. 


INTE R EST  PA  Y .M  ENTS 


93ii-883i 
94  34-83 
5)0-82*4 


96K-91 'i 
5)7  >8-93 
5)3  3f-«9  H 


COMPANY 


Asbestos  Corp.  of  Canada. 

ilelding  Paul,  (Deb) . 

llritisli  Can.  (’’anners . 

Can.  Light  •&  Power . 

Can.  Coal  &  Coke . 

Can.  Venezuelan  Ore . 

Mexican  Mahogany . 

Alexiean  Nor.  Power . 

National  Brick . . 

Peter  L.vall . 

Sherbrooke  Ry . . 

Toronto  Paper . 

Wayagamaek  Pulp . 


Current 

Pi'rioil 


.3.000.000 
7.50,(M)0 
.5t )().()()() 
l.OOO.OOO 
6,.5(  )6..580 
].))()().()( )0 
•ITO.OOO 
])).()( lO.OOO 
2.319.100 
1.2.50,000 
1,(1  IS. .500 
.500.000 
.3,0()(),000 


l)at(>  of  Payment 


.Ian.,  .luly .  .  . 
■May,  Nov.  . 
.Ian.,  .Inly .  .  . 
.Ian.,  July  .  .  . 

.Ian..  .Inly  .  .  . 
March,  Sept  . 

.\pril,  ( )e(  .  .  . 
Feb.,  ,5ug .  .  . 
,lan..  July  .  .  . 
March,  Sept. 
Feb.,  Aug.  .  . 


1108  34-102 >441332-106  Vi 
'  102  3'2-96  32  402  3i-97  Vs 
!  64? 8-53 *4  '  62-4934 

j  9434-9032  ,100  *4-93? 8 


923^-85 
97-5)4  34 
92-90 


9.5?4-91  }i 
97 34-S8 
94-77 


NEW  COMM’R  TORDNTO  HYDRO.  Mr.  Black,  who  will  receive  .84. 000  a  j  TRANSVAAL  GOLD  MINES. 

^  ni  .  II  1  .'■ear  for  his  oervjce.s,  is  to  enter  upon  !iis 

Appointment  to  tbo  Toronto  Iljdro  once.  After  an  apprenticeship  I  a  .  .  ..  .  wi  ■  ... 

Electric  Power  Commission  of  Mr.  R.  G.  with  the  Westiiigboiise  Company,  following  |  ‘  tmipiii  rMiotveil  Itei-overy  l» 

Black,  consulting  engineer,  is  announced  graduation  from  Toronto  L’ni vei’.-iity,  be  ;  N«*riiijil  Itetiiriis  in  Dale, 

bv  Hon.  Adam  Beck.  Mr.  Black  is  the  five  years  in  the  employ  of  the  j  Transiaal  gold  production  returns 

nnnointi^e  ff  tlie  I*roviric*ial  (\>nnnission  !  Light,  Heat  ^  onipaii>.  j  ftu*  August  made  a  latter  exliiltit  than  rlid 

and  will  fill  (be  vacancy  caused  by  the  i  h eight  years  following  bo  waSjtliose  for  .Inly  in  that  they  indicated  a 


fitable  Account  Reveals  That 
Sources  of  Revenue  to  Bank 
Are  Little  Greater  Than  Actual 
Expense  -  Striking  Example 
of  Services  Rendered  by  Banks. 


j  I  .  Mr.  L.  S.  Patterson,  in  the  fifth  of  the 
266  '"joi  articles  on  “Bank  Acts”  in  the  Sterling 
|2103^40S)  Bank's  house  organ.  “The  Teller,”  says: 

.  •  •  •  •  I .  As  regards  the  cost  per  item  in  an  account, 

113.3  121  two  cents  can  ho  considered  a  very  low 

1^28  |2L3  ;  figure.  ,Vn  American  expert  estimates  that 
j236  3'2,’267  the  ordinary  che(|ue  costs  2  14  cents  and  the 

I . •Savings  Bank  cheiiue  6)2  cents.  A  San 

i21l  |26.3  Francisco  hank  figures  tbo  customer's 
l.)4  3l2  135  J'S  cheque  at  .0313  per  cheque  or  .0287  if  the 
cu.stomer  supplies  his  own  cheque  form.  A 
Chicago  hank  makes  a  calculation  on  the 
.-:====  basis  of  '.0151fi  per  cheque,  but  this  figure 
does  not  include  any  n\erhead  charges  for 
'vrliailllP  management,  etc.,  and  Canadian  experience 

iALlldllgC  averages  bet  ween  two  ami  throe  cents  per 

_  item.  The  teller  and  ledger-keeper's  sala¬ 
ries  alone  divided  by  the  number  of  cheques 
1013  pas-'ing  through  their  hands  will  show  a  cost 

of  two  cents  ui>wards  per  cheque,  without 

_ _  any  refiTciico  to  other  factors  of  expense. 

I  We  will  now  briefly  analyze  an  account 

ligh  j  Low  which  shows  an  average  minimum  weekly 

I  halaueo  of  S7.i)l)()  and  other  data  as  shown 

- - in  the  statement . 

I  __  ( Iross  Earnings: 

170  155  Interi'st  on  the  average  halance 

105_)  I  190  at  I  ( 2  pc)’ cent.,  .87, 000 .  $31.5 

lt).5  :  10(J  Exchange  received  on  items  do- 

.s6  I  77!'2  jiosited  or  collected  .  32.5 

30 '4  i'28  ,'2  $6-10  .8640 

36  132  Less  value  of  work  done: 

M5)  I  2(19  Interest  \alue  of  items  in  tran- 

sit,  .8.5,300  at  5  per  cent  .  .  $26-5 
3’>  I  130  Interest  on  ehe(]ues  erossed  at 

l‘2'2l  IB*  par  and  paid  by  bnuiehes. 

•  •  ■  .  axcrage  outstanding,  .8(i00  i(t 

>■22  '  2'2()  per  eeut . .  30 

72  166)2  Colleeiion  eiiarges  paid  toother 

O'  ’4;  Bit)  banks .  78 

■'.**.*  I  '  1^'!'  Gftiee  charges  on  7,000  deliifs  i.f 

•  >,)  I  l.i.Cj  the  account  at  2  cents  each..  110 

"8  ! .  Total  Cost . .8.513  $.513 

_ L . .  i  which  leaves  a  net  prelit  to  t  he  bank  of  $1 27. 

.  j  1.;^,.,,  with  the  large  baiaiiee  of  .87.000  it 
!  will  be  iietieed  that  there  is  eeiistatitly  out- 
I  standing  $.5,900,  consisting  of  $.5,300  of 
0  items  in  transit,  and  .8600  of  cheques  paid 

I  at  jiar  bv  other  branehes,  whicli  leaves  the 
j  real  balaiii'e  praet ie;illy  .81.100  insti'ad  of 
.87.000,  and  it  is  well  to  remember  that  the 

- -  ___  bank  musi  base  its  holdings  of  cash  reserves 

oil  the  larger  or  book  balance,  wliich  will 
|()];{  reduce  the  net  balance  of  .81,100  still  lower. 

The  rale  of  iulerest.  1  '2  l>''C  eenl-.  is  based 

- -  on  a  net  earning  power  of  .5  per  cent,  less  10 

.  '  per  eenl.  for  cash  reser\e.  The  “exeliango 

ligh  Low  I  reeeix  ed"  is  self  explanatory,  but  we  would 
'  draw  attention  to  the  fact  lliat  the  schedulo 
'  of  e.xehaiige  charges  is  e\  identlv  iusufticient, 
land  in  making  the  rale,  full  allowance  was 
_B*  •  not  madi'  for  Ihe  length  of  lime  the  items 

.-I,  -’1  26  i  would  be  oiilslanding. 

I  'J')  1 

PI  7.S  I J  I  ClnM|ii«'s  lit  I’jir. 

I  ’>2  ‘  'I'ho  total  cost  for  eolleetiiig  these  items, 

.Bj,^  4  ;  interest  ami  eominissions,  was  $343  or  $18 

“z  '  **;  “2  more  than  the  exi-hang<'  eolleeted.  and  were 

I  i  it  not  for  the  free  lialanee  of  .87,000  the. 

1  ■  •  1  account  would  be  operated  at  a  serious  loss. 
’>6  3.)  j  'I’l,,,  iiiost  sutisfaelory  way  of  obtaining  tlio 

^  ■ .  a\erage  anionni  of  items  in  transit  is  to 

.)  00  14  (10  ,  ninltiply  each  item  b.v  the  nuiulier  of  days  ' 

-o  3'-  ***  !  outstamliiig.  and  divide  this  amount 

I  '  U  '  4"'  n(ini  I'ec  ol  <h*.' und''*'  '-otisideration. 

-j  4  •'?4  j  Tliis  will  give  the  averagi  daily  amount 

j!”  21  outstanding.  In  the  accounts  ,,f  customers 

66  -  ■I''’*  who  have  (he  privilege  of  crossing  cheques 

y  ’  . I  payable  at  (uiral  another  bram  li,  particular 

'  . I  altcntion  should  be  jiaiil  lo  llie  ilate  such 

!  ***  '  'dieques  are  cashed  at  (he  other  liraneh.  and 

20  I  (I,,,  nitiTcsl  (luring  Ihe  time  taken  in  transit 
•I's.v  .*!*!■*  mnde  an  expense  against  Ihe  aeeoniit,  as 
233.1  shown  in  th<‘  above  statement;  this  is  very 
*  16  necessary,  as  llieanionnl  of  sneli  elie'pies  in 

'transit  not  only  afl'i'ds  (lie  aiiionnl  of  tli'i 

. .  I  eredil  bal;in<-e,  but  also  beeanso  some  ens- 

I  lomers  do  not  arrango  to  provide  fnmls  for 
1 '•lieiipes  nnlil  (hey  are  about  duo  at  the 

- . —  - -  ,  bank,  ami  in  many  eases,  do  not  even  pro- 

......  i  vide  Ihe  fnmls  then,  until  llieir  allention  is 

■  ■'  I '•alleil  lo  the  matter.  Snell  par  privilege 
j  should  riot  he  aeeerded  to  aeeolinls  of  this 
I  I  nature,  and  should  be  granted  only  to  ae- 

igii  Low  !  ''"Uiits  wliieti  keep  a  erydit  balance  eom- 
i  '  meiisnrale  vvilli  Ihe  work  done,  in  addition 

_  I  to  having  ample  fnmls  to  cover  outstanding 

j  elieiiims. 

!  It  is  impossible  in  a  brief  article  of  this 

•  •  •’ .  nature  lo  deal  exhaustively  with  the  subject 

.  of  CosI  .\eeoniiting  ami  I  have  not  ;it lemp- 

,  ,  •  •  ted  to  (oneli  more  llian  I  lie  outlines,  in  the 

'  66  iiope  that  the  inforiiiatioii  and  suggestions 

■  I .  givi'ti  will  be  siiflieient  (o  arouse  t  he  interest 

•  I  .  ,,f  the  readi'f,  .•iml  imlitee  liim  to  make  a 

•  j  •  fnrlher  study  of  what  is  an  intensely  inter- 

'J  ,  ,  ,  j  esting  snbieet.  Every  banker  should  make 

!|5  '4  2  iijiiisclf  t  lioroiighly  aeqnainled  with  the 

.  j  -  ■  ■  cost  and  exjietises  ef  his  own  branch,  and 
'  I  '  (I,,,  epenition  of  every  account,  in 

■  I  ■  ord«‘r  that  he  may  liiid  ont  whether  the  time 

'  I  '  spent  by  himself  and  tlie  staff  in  operating 

. . ^  eiieh  iiceoitnl.  is  eotnpensaled  for  by  tho 

balaneo  at  credit ,  or  other  collateral  benefits. 
IINES.  Do  not  forget  tlmt  ten  minutes  spent  in  in¬ 
terviewing  a  enstonior  is  ten  minutes  of  the 
i-overy  'I’o  h, ink's  times  and  as  such  should  receive 
,  some  return. 


100-93  3  8  j 101  >4-98 ?4 


£460.00(1  .Ja.,  Ju.  !  'Calgarv  Power  Bd. .  .  .  I  90-3  '  9.53-4-913 

£l,000.()00'.Ju.,  Dc.  !  5  iMex.  L.P.  2nd  mtg....  78-80  I  8832-77 

$3.293,.500'Ja.,  Ju.  !  5  .8ha\vinigan  Bds . ilO.532-  107  32  10832-106 

£l.027,426'.Ju.,  Dc.  !  4 3>8hawinigan  Debs . I  99 32-102 3^' 163 3'j-96 

£349,347  .la.,  Ju.  4  3^  Tor.  Power  Debs.,  1918'  97-100  100)2-97?- 

£2,8.57,670My.,  No.  4  j.;;  Tor.  P'r  Cons.  Debs.. . !  97-95)  !l00)/2-963 

£8.50,()00.)u';,  Dc.  '  4  1,/ Vanc’r  P'r  gtd.  Debs.  90-2  I  9834-91 
£295,300'Mr.,  Sp.  ;  6  W.  Koot’y  P.L.  Bd.s..  .  I(j3-5.\d  108-106 

£903,SOO:.Ja.,  Ju.  4>2  ^lont.  Water  &  P.  Bds.j  93-5  |  97-5 


9.534-9134  I  99  34-93 
88  3  2-77  '  90  '4-85  ; 

108)2-106  !  113-10.53^ 

103  32-96  '  10(>-100 

100)  2-97  ?i  :iOl32-5>7  3s  I 
10032-9634  101  38-96>2  ! 
9834-91  -100^8-5)5  3-2  ! 

108-106  : 106  32-105  >i  i 

97-5  i  9834-94 


£295,300'Mr.,  Sp. 
£903,SOO:.Ja.,  Ju. 


)t7-5)5) 

90-2 

103-5.\d 

93-5 


I  appointee  ot  the  i’rovinciai  l  ommission  ■"  'i""'-’ • 

land  will  fill  the  vacancy  caused  bv  the  :  1 or  eight  years  following  ho  was 
!  Lipointment  of  Mr.  II.  L.  Drayton  as  the  Toronto  Electric  Light  (  onipany 

i  rhairman  of  the  Dominion  Haihvay  Board.  1  ongineer. 

mliumiiliniNiSrtraWiiED) 


emi.le.v'  of  the  j  q'lie  Transvaal  gold  prodiiefion  returns 
ower  (  ompany.  j  f,.,-  August  nni'le  a  belter  exhibit  than  did 
illowing  lie  was  ;  tliese  fer  .Inie  in  Itiui  i  Iw.,.  .. 


AMERICAN  FAILURES. 


marked  ri'cov'ery  from  the ' CfleeV  of  the  Aiii-ust  Sliileiiient  .Mahos  An  I'li- 
strike,  ami  therefor''  a  return  to  an  alimist  favorabli' Coiitnist.  AYorst 

iiorinal  working  of  tim  inim/s.  The  ret  urns  Since  15)08. 

show  that  tim  total  output  of  gol.l  for  the  •  i  <•  i  r 

month  was  <28,096  flue  onm’es,  a"ainst  1  exhibit-  of  eomniereial  failures  for 
6.5.5,389  (iim  oniictis  in  Julv  and  '•(iniparing  Lniled  State.s  in  August  191.>,  is  dis- 

vvil  h  761,7:17  line  onnees ‘in  Angiisi  1912.  tim'B.y  favorable  lliaii  for  tlie  corres- 
This  sh'iwing  for  August  supports  the  in-  ponding  month  of  aii.v  previous  year.  Tho 


I  TRAMWAYS.  | 

£l,200,n()(|l  \p.  nc.  8  B.C.  Elec.  def.  ord. .. .  126  9  144-116? 

£1.20(),()()0  Fb.,  Ap.  :  G  B.C.  Elec.  pref.  ord. '  112-5  125-105 

£1.2()0,()00'.Ja.,  Ju.  !  5  B.C.  Elec.  Cum.  pref. .!  102 32-0 '2  ‘109?4-9832 

£221,20()iAp.,  Oc.  I  4  32  B.C.  Elec.  1st  m.  debs.:  100-3  ;  103-102? 

£l()4,l()(l'.Ja.,  Ju.  !  4  >2  B.C.  Elec.  V.  P'r  debs.  100-2 

£2,787, 1.5.5:Mr.,  Sp.  !  4 B.C.  Elec.  Perp.  debs.. i  95-7  I  98?4-93 

$10,298,(MK(:Mr.,  Sp.  !  5"'Mex.  Tram.  1st  mtg. .  89  3^- 91 ) -xd  99>4-87 

£l,‘2.50,()00.la.,  Ju.  16  'Mex.  Tram.  Bd.,  19.59  5'3  3'2-o)/2  !  100-95 

£140.()00iFb.,  Au.  :  4  32 -^lon-^’BRv.Debs., 1922!  97-9  !  100-5)8 

£46(),000:My.,  No.'  4 )/2  Mon..St.Ry.Debs.,1922!  98-100  1  99?i-983'2 

£446,706IFh.,  Au.  4  Toronto  Ry.  Bds .  5)7-5)5)xd  j  5)8  32-97  3s 

£.54().(lO(l:.jji.,  Ju.  4  32  Toronto  Sub.  Ry.  Debs'  SG)'2-8832  i  91  *4-89 

£500,000  Ap.,  Oc.  4>^  Winn’g  El.  Ky.  Debs. .  101-3  :102?4-99 

I  (  OM  &  INDUS. 

£143,.S00  .\p.,  Oct.  6  iAmes-Holden  Mac- 

!  Ready .  102-105  104  3^-100 

£161.1 40  Ja.  Ju.  6  ICanadian  Mi.  Rubber  82-7  843^-76 

£376,.54-S  Mar.  .Sc.  5  Can.  Nor.  Pac.  Fish..  .  (il-G  81)i-60 

£.341,420!Fe.,  Au.  6  Can.  Pac.  Lumber.  ..  .  73-6  1  8332-79 

£1. 63.5, s40|Ap.,  Oct.  5  jCan.  West.  Lumber. .  .  70-5  |  91-8132 

£5)24,656  Ap.  Oct.  |  5  Can.  West.  Nat.  Gas..  79-82  '  87 >4-80 3i 

£1 ,232,666  Ap.,  Get.'  6  ilmp.  Tobac.  of  Can..  .  11-16-1  3-16  24s.  3d. 


144-1 16  ?>8' 149  >2-134  Jg 
125-105  12932-114 

109  ?4 -98  >2  113?4-105 
103-102  ?4  lOl  >4-9814 
. I  105-99 ?8 

98*4-93  :i05  3'2-96  3g 

99  34-87  !l03?H>2  34' 

!  100-95  106?4"-97>4' 

!  100-5)8  '102?k-5)9?4 

i  99?i-983i  103-99 


£200.000iJa.,  Ju. 
£175),600| . 

£1.50,000  Mr.  Se. 
£241,510; . 

i 

£300.000  A p..  Oc. 
£350,000  May 

£200, 000!  July 
£‘200,000  My.,  No. 


FINANCIAL  LAND  ' 
AND  INVEST.  i 

5  Alberta  Land  dehs. ...  1 

. .  .  B.C.  Fruit  Lan.sa . ! 

6  B.C.  Fruit  Lands  debs.j 
...  Calgary  &  Edmonton  j 

12  ('an.  Nor.  Pra.  Lands.} 
5  Can.  Wheat  Lands. .  .  .  | 


I  ferem'o  that  the  friction  the  .Inly  ."trike  i  ('Bitemeiit  is,  in  fact,  h‘ss  satisfactory  than 
I  may  have  engendered  has  been  well’  allaved  j  !'»■  "".V  >''!"■  since  1908,  vvlieii  the  adverse 
'and  that  full  prodm-lion  is  now  .iJ,,!,,  effects  of  tho  panic  of  the  fall  of  1907  were 
'  '  ■  still  operalivo.  It  is  to  lie  stated,  liow- 


oo-q  ont^^-'in  '16  0‘5  I  assni'i'd.  As  a  result  of  the  iler'reased  Ktiil  operative.  It  is  to  bn  stated,  liovv- 

13-10-15-16  '>6s  -ns  9d  “Os  7i:d  -  Biree  months,  the  eight  ever,  (hat  a  few  large  imsohmieies  aeeonut 

11>  1.3  to  _Us.  l.i.s.  Jcl  ..(  .■•.  /  81.  I  ,,rodiict  of  19)3.  instea'I  of  being  lor  tho  greater  part  of  the  August  indeht- 

OO-'l  qns-  QO  qr'i  .'r^  Kreater  magnilndo  than  that  of  1912,  is  edness,  33  snspini.sions  .shovying  $11.21(2,668 

*i-i4  ‘’‘I  'lnKis  '^MltlO  tine  onnees  less,  the  contrast  i  l"‘'»'*.Bf3  -Messrs.  R.  G  Dun  cC  Co.'s 

/4  /8  lOs. -o:..  Ii;_,(i.  ,  i„.,„eeri  6,023.906  fine  onnees  and  "ompil'iBon  for  August,  makes  the  number 

01/01/  -O  rV  AC  -1  -n  I  (),()73,982  fine  onnees.  oth.  r  A friean  I  of  failures  for  the  month  1,145,  with  Iia- 
2)4-234  .)2s.  6d.-4Gs.  .i.T-s.-.-iOs.  1  n,.i,e.’ 1... ,, .  _ s->ri  xt.v  <il6  i I.D  eenir.-.sH.ur  wi.  1. 


2)4-2  34 
19-32-23-32 


£200,000!.Iuly  9  Inv.  Corp.  of  Can.  .  , 

£‘200,000, My.,  No.  4  3^  Biv.  Corp.  of  Can.  pfd  | 
£•2.50,000  My.,  Fo.  4)4  Inv.  ('or.  of  Can.  (b  bs.i 
£700,000!june  ;.  .  .  .  Southern  Alta.  Larnls.  j 


17s.  6d- 
11s.  6.1. 
107-4  '2 
91-8.5 
96-5)6 


21s.  9d.- 
I7s.  3.1. 
108)4-97 
93  34- 88 


5)7-5)9xd  !  5)8  32-97  32  :102?4-98 


i  91?4-89 
'i02?4-99 


£143, .800  Ap.,  Oct. 

£161.1  40. Ja.  Ju. 
£376, .548  Mar.  .Sc. 
£.341, 420!  Fe.,  Au. 


!  Read.v .  102-105 

ICanadian  Mi.  Rubber  82-7 

Can.  Nor.  Pac.  Fish..  .  (il-ti 

Can.  Pac.  Lumber.  .  .  .  73-6 

jCan.  West.  Lumber..  .  70-5 

(?an.  West.  Nat.  Gas..  79-82 

limp.  Tobac.  of  Can..  .  11-16-1  3-16 


£1)2.5,800  Mr.,  Sp.  ; 
£•200,000  My.,  No.! 
$-2,750v000  My.,  No.' 
£162,.500  Ja.  Ju,  i 


6  'Lake  Sun.  Paper .  S'j-uixu 

5  Montreal  Cottons....  94)/2-63'2 
Simpson  (R.)  Ou.  pfd. .  87-89 

Sinipsou  (K.)  Bonds.  .1  92-94 


il04  3i-100 
I  84  3^-76 
!  81)4-60 
I  83)2-79 

I  91-81  >2 
I  87)4-8032 
24s.  3d. 

I  20s.  3d. 
i  96-89  ?i 
I  96  )4-5  3i 
1)1-87 
95-93?$ 


i  95-86  ?4 
10634-1003$ 


103-99*4 
96  >$-90  34 
89 .12-78  >i 
91-82 
91  3$ -84  3$ 
90-83  % 
25s.  9d. 
21s.l0  3$d. 
9834-91 
99)4-95 


£5.50,00();Ja.,  Ju. 
£100,00();.Ja.,  Ju. 

£.500,O0o!Ap.  Oct. 


£  1,1 30,000' A  p.  Oct. 
£2,054,800jMr.  Se. 

£520,520  Mr.,  Se. 
£251,700  Ja.,  Ju. 
S5,S0t).()(K);ju.,  De. 
S3,000,000|0ctober 

£2OO,0O0'Mr.  Se. 

£100,000'Ju.,  Ju. 


Southern  Alta.  Larnls  .  j  13-16-15-16  30s.  7)/2'E- 

13s.  .'Jd 

Soutli.  Alta.  Lds.  debs.  8.8-90  I()l)4-86)^ 

W.  Can.  Inv.  Cum.  Jif-  27-32-29-32  18s.  9d-18s 

3d. 


30s.  7)/2d.-l  .50s.-30s. 

13s.  3d  !  6d. 

101  )4-86)^  |10.5>„-I()0?4' 


W.  Can.  Land  debs . 


IRON.  UOAI, 
AND  STEEL 


18s.  9d-18s.!  19s.  6d.-18s. 

3d.  6(1. 

103  32-88  ?4  1104)2-100)4 


'  some  .50,t)t)0  flue  ounces  less,  the  contrast  '  liabilities.  Alossrs.  R.  (1.  Dun  Co.  s 
I  being  between  6,023,906  fine  onnees  and 

;(),( (73,982  fine  onnees.  Otlmr  African  I”*'  failures  for  the  month  1,145,  with  lia- 
'  fields  have  thus  far  this  year  dene  better  '  •'il'l'''’' '>*' *-^'’^■^‘'^•'•1*^'*'  "’’I* 

j  iliaii  ill  1912,  so  that  fiir  the  whole  of  !  1,102  with  debts  of  .816,1.53.166  in  tho 
j  Africa  (he  prodnetion  of  gold  up  to  the  end  I  period  a  year  ago.  5)26  and  11  !s  jmlli'H) 
I  of  August  was  a  little  in  excess  of  the  like  'lollars  in  1911  and  1,199  and  $23,787,378 
'period  a  year  ago.  in  1908.  Tho  iiicreaso  oyer  last  year  is 

—  —  -  .  mainly  in  manufacturing  lines,  the  liabili- 

('HE,\P  FUEL  FOR  BOl.'NDAKY  ties  in  that  division  being  rop'irted  at 

DI.STltlCT.  .$11,2.54,770  the  present  year,  against  only 

i<  r'  -‘vr  Cl  $7,25i),346  last  year.  For  the  eight  months 

.KAMI  I  oKKs,  B.C.--.  We  are  eonfid-  tho  L5)13  failures  total  10,477,  with  liabilities 

l  ,1’  uf  •1174,083,682.  as  against  10,649,  and 


.5  Algoma  Steel  Bond.s  ..  i  80  3$-834  94-87*4 

5  Can.  Coll.  ;,Dunsmnir ij 

Bonds .  79-81  xd  86-2 

6  Can.  Steel  F'’drs.  bonds  101-.3xd  109-4 

6  Cape  Breton  C'oal  hds.  79-84  . 

5  Lake  Sup.  Corp.  hds.. .  01)'2-3J2  97 32“'^ 

5  Lake.  Sup.  Cor.  inc. 

bonds .  '8— .S3  80)2-79 

6  W.  (,'an.  Coll.  debs. ..  .  70-5xd  86-81 

6  W.  Dom.  Coll.  debs. .  .  70-74  74-74 


5)1  *4  8.5  32 
i  109*s-3 
I  89-89 
1100)4-9.5)4 

88-75  I'. 
5)4*4-87  32 

I  78 >4-72  32 


smelter.  We  estimate  vvlien  vvo  get  run-  j.Vi’^VTV 007.  eontrasted  with  $17,767,835. 

mug  vvo  can  save  the  smelters  .82  a  ton  on  ’  _) _ _ _ 1_  ’  ’ 

coke.  Ylr.  \(atls  also  states  that  tuuuels  KHI’I'I'  fOXll* 

now  out  are  opening  up  eiiermous  seams  of  LiMiiiif  rn1.11  x  xi.xii  1. 

high-grade  coal,  snitahlo  for  steam  and  Tlie  United  Fruit  Company  has  under 
houseliehl  pur[)()ses.  About  4  (JOO  acres  contemplation  tho  construetion  of  eight 
of  coal  lands  ceiiipri.se  the  present  holdings  new  steamers  for  the  Panama  C''anal  sor- 
of  the  '•ompany,  several  of  the  directors  vice.  The  contract  will  likely  bo  awarded 


of  which  reside  at  Grand  Forks. 


to  VYorkinaii  &  Clark,  of  Belfast,  Ireland. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  SEPTEMBER  20,  1913. 


Kamloops,  B.C. 


I  pan  piiarnntcp  particularly 
attractive  Mortgage  Bonds  at 

7  to  9  Per  Cent. 

on  fifty  prr  rent,  valuation  In  con¬ 
nection  with  Farms.  Kanches  and 
City  Property.  North  Thompson 
constitutes  a  portion  of  the  finest 
land  in  the  Kamloops  district  which 
is  one  of  the  promisinp  attricultural. 
fruit  raising  and  stock  sections  of 
the  Province.  I  have  a  very  exten¬ 
sive  and  exclusive  listing  of  all 
classes  of  property,  which  is  entirely 
at  your  disposal. 

Ranches  and  Farm  Lands  are  my 
chief  specialties.  Correspondence 
shall  have  my  strict  attention. 

EVANDER  McLEOD 

KAMLOOPS,  B.C. 

Beal  Estate*  InMuranre*  IfiTeetment 
and  Finanrial  A^cnt. 

Estadmshed  1906 

REFERENCES 

Injperifll  Bank  of  Canada,  Kamloops,  B.C. 

R.  J.  Pun  &  Co.,  Vancouver,  H  C, 

F.  J.  Fulton,  Solicitor,  KamloopB.  B.C. 


New  W estminster ,  B.C. 
Investments 

Write 

S.  F.  MARK 

BpbI  Estnto  niid  FinnnrSal  Broker 
708  Coi.rMBiA  Street 
NEW  WESTMINSTER.  B.C. 


WINNIPEG 


I  shall  be  glnd  fo  receive 
inquiries,  from  clients  wishing 
fo  invest  in  this  city,  and  I  shall 
be  glad  to  receive  listings  of  any 
Properties  .you  have  for  sale. 

Agents  Wanted. 

NA  DflDrrW  214  Carlton  Bldg. 
.  A.  DUKuCiJJ  WINNIPEG,  Man. 


P.O.  Box  29l>  Phone  4193 

GEORGE  WTAVER,  LIMITED 

\\  ith  which  i»  incorjiorated 

THE  BUSINESS  EXCHANGE,  Geo.  Wearer,  Mgr. 

Member  of  Subkntoon  Heal  Estate  Board 
Real  Eetalc.  Truat  EundN  Inreated.  City  Property 
EirluNiTely. 

Banker?:  Royal  Bank  of  Canada. 

Annei  Block,  21at  Sircel,  SASKATOON,  Canada. 


We  will  send  one  man 
from  each  town  in  Ontario 
and  the  IVIaritime  Provinces 
to  view  our  properties  in 
Souris,  Weyburn  and  ' 
Moose  Jaw. 

;  The  qu.vlillcations  arc  c.nsy.  ^'ou  can  he  one  to  I 
make  a  holiday  trip  through  the  W.-st  at  our 
expense, 

Lots  sold  in  our  properties  pay  a  lihcral  com-  , 
mission  in  addition  to  fare,  and  sales  may  he 
ma<le  suhjeet  to  insi>eetion  your  inspeetion. 
Priees  only  $101).  Slu’.V  and  *lot)  a  lot— iilmost  a 
year  to  pay  for  them  and  no  interest.  VVe  furnish 
everything  you  need  to  make  .sales  easy. 

Write  for  full  det.iils  of  the  plan  to-day.  and  | 
prepare  to  come  West  next  month  I 

(ahad  lap  Empire 

707-708  Bo.vfl  Bldg..  Wiiiiiip<>g,  .Man. 


IMPOSING  LIST  OF  LARGE  INCREASES 
U.S.  CONCERNS  CUT  i  ARE  SHOWN  IN  THE 
OmiK  IN  1913  EARNINGS  OFSOORY. 

Many  Railways  and  Industrials  Most  Prosperous  Year  Enjoyed 


Which  Have  Passed  or  Reduced 
Their  Dividends  This  Year 
Reductions  by  Railroads  In¬ 
volve  Heavy  Losses  to  Stock¬ 
holders 


Shows  Earnings  of  18.42  Per 
Cent,  on  Common  Stock  Profit 
and  Loss  Surplus  is  $14,468,468 
President  Pennington’s  State¬ 
ment. 


BRITISH  COLUMBIA  FARM  LANDS 

Along  «l>o  <IBAM>  TBUNK  1»A<  IFiC^  BAILWAY 

In  tracts  of  IGO  acres  and  iipwtirds.  Small  cash  payment. 

Eni^y  Xerms.  dllLEb  (jUAKAX  1 EED. 

NORTH  COAST  LAND  CO,  LIMITED 

‘’Vi'.VotV.tJoroo"'  Metropolitan  Building,  VANCOUVER,  B.C. 


DIVIDEND  NOTICES,  ETC. 

Crown-Reserve  Mining 
Company,  Limited. 


'I'hf  .\f!ir  IlUa.  to  (late,  has  bvfii  i>n>litic  'I'lit'  annual  report  of  the  Minueupolis. 
<iivi<len(l  rale  reilnetious,  olTering  ii  SI.  Piml  tind  Sault  Ste.  Marie  Railway  was 
slp'iig  contrasl  to  lOl-’.  which  witnessed  presented  to  the  sliareholders  on  Tuesday 
a  liirge  nnniber  of  ditidend  iiiereases.  In-  hisl.  The  gross  earnings  increased  'Jo. 4  per 
eluded  in  the  list  of  coinpanies  which  lia\(*  cent,  and  net  earnings  alniust  24  per  cent. 
l)een  forced  to  rcdlliv 


,  idend  increases.  In-  hisl.  The  gross  earnings  increased  2.'). 4  per 
■oinpanies  which  lia\(*  cent,  and  net  earnings  alniust  24  per  cent, 
or  pass  th(*ir  distribii-  The  surplus  available  for  dividends  on  tlie 


lions,  are  many  l•orp'lratiolls  which  had  :t  common  stock  amounted  to  S4.()4.').177. 
dividend  record  of  many  years  dnriition.  which  is  equal  to  18.42  per  cent,  on  tlie 
'rile  records  show  that  live  railroads,  fif-  .82o,2()(>.S(l0  common  stock,  as  compared  to 
teen  industri.-ils  and  oni'  of  the  nioro  ini-  Id. 21)  per  eenl.  earnetl  on  the  common  slock 
porttinl  mining  companies  ptissed  their  Iasi  year.  The  income  aetmtint  [iroper 
dividends  jiltoget her  and  that  live  niil-dnol  ineluding  the  Wiseonsiu  Central) 


common  stock  amounted  to  S4.()4.').l77. 
which  is  equal  to  18.42  per  cent,  on  tlie 
.82d,2()(i.S(l0  common  stock,  as  compared  to 
115.21)  per  eenl.  earnetl  on  the  common  slock 


8%  SECURITIES 

Western  Stoeks  jKiy  from  7';,'  to  V2^  (  net  on  gilt  edged  basis. 

A  few  We.stern  Bond.s,  of  imdoiililed  reliability  pay  from  (i%  to  8%. 
We  can  froqently  olTer  small  lots  of  such  Securities,  but  they  never 
last  long. 

How  much  is  voiir  spare  capital  earning  ? 

WOLVERTON  &  CO.,  Limited, 

(.Mcnil»or«i  Vanroiiver  Stock 


roa.ls.  one  industrial  and  seven  mining  com-  compare 

-  panics  reduced  their  rates,  making  a  toliil  of  follows; 

I>IVinEM>  No.  11.  dl  eomiianies  tii;it  were  forced  to  eiirtnil 

_ _  piiynients  to  stockhol<lers.  'I'o  I  liis  list  could  lot.  tip, 

i)e  ;idd(  il  sc\,.|-al  other  com|)anies  of  minor  rev 
Notict'  is  hi'ri'by  given  tlnit  a  ditidemi  of  iii)])r)rtance.  Op.  e.\  .  . 


2  per  cent,  has  been  dec-hired  for  the  month  Iru-rca: 
of  Septf'mbtr,  pa.valilc  l  llh  October,  liilil.  e.isc  of  pi 
to  shareholders  of  record  theddth  Septc-inber  few  ;iu(l  f 
Transfer  books  will  not  be  closed.  ol  inipor 

Diiidend  cheques  will  he  mailed  on  the 
14th  October  bv  our  Irunsfer  agents.  ••TIIH  ' 

CltOWX  TRUST  ('OMP.WV."  and  share-  '  rc.h  ni 
holders  are  recpit-sted  to  advise  them  of  any 
change  of  address.  )r"cti*'-?l 

Ry  order  of  the  hoard.  I-c7i'np;'uiic 

.lA.MES  ('OOPEH,  T 

iScierclarv-Treasnrer. 

.  pa  lues  I  h 

Montreal.  Seiitember  Stli,  1!IK5.  (17)  in  the  i 


THE  MOLSONS  BANK 


132n€l  l>IVII>EM>. 

The  Shareholdi-rs  of  The  Miilsons  Hank 
are  hereby  notilh-d  that  a  Dividend  of 
TWO  A\D  THREE  Ql^ARTERS  HER 


'being  at  the  rate 


I  n<-rcases  on  t  he  ot  her  ha lul.  e.xceiit  in  t lu-  !  Net  rev 
ease  of  pulilic  utilities  r-oni|)anies,  have  been  Ollier  ii 
few  aud  far  between.  I’rac-t ically  no  increase  'I'otal  ir 
of  importance  was  registered  by  ihc  rail-  * 'harges 
roads.  .\  few  industrials  increa.scd  llicir  tax..' 
rate,  c.  g.:  .American  'I'obai-c-o.  Mcxii-an  .Surplus 
Hcl rolcii  111.  ( J  iiggcp lici III  Exidoral ion.  I  'ni-  ,\fi,c 
led  Siaic.'-  Ixiibbcr  aud  Colorado  Eiicl  iV  sio.(i();5 
Iron  pn  fcrrcil.  but  otln  r  ad\aric-cs  were  Sl,i'i4.").l 
practicallv  limiled  to  the  [uiblic  utility  .soyjoi; 
companies.  .Vniong  these  were  Hrookliii  witli  b 
Kapiil  'I'ransil  ami  Detroit  I’niled.  stock  la 

The  following  table  gi\esa  list  of  the  com-  -pi,,. 
panics  liial  (lasscd  or  n  ilnccd  1  he  ir  dividend  )  j,|.i, 

in  the  ciiiTcnl  year  together  wit  It  their  tdllotvs: 
ciitstamling  ca|)ital  stock  and  present  and  | 
former  di\id<  nd  rate;  I 

t)l  VinKM,  I  .4SSI'.I).  , 

Old 

Kailroads;  ('ai»ital  ^ 

Hoston  ik  .Maine  com.  .  .  8.‘5S.o21t.7!H  I',,  ,  b  ' 

Hostoii  Ac  .Maine  (ircf.  .  :5, 14!),8f)()  G' ,  | 

Clcv..  C.C.  Ac  St.  E.  pref  .  |(),(l()l).()(l()  .V,;  ;  , 

Nat. Rvs  of  Mexico  Dt  pr.  28,8:11, 00  .y;,  ''uislclc 

St.  E.  AL  S.  Fr.  Dt  pref.  .'), 000.000  4",  ,p  7’; 

Western  Maryland,  |)ref.  .  10,000.000  4',  ' 

Industrials: 


.821.410.072  17.07o,ti80  l.’l.Hlo.OOH  | 
12.0!)(),21.')  ‘1,50(1,408  8,375.!)<t.5  j 

'.t,;5l4,457  7,51'.»,277  4,75!»,!ti:5 
s71,<lol  1,058,2:50  n  El, 204 

10.185.508  8,577,514  5,073,117 


'I'otal  inc  10.185.508  8,577,514  5,073,117 

<  'harges, 

'ax.,  etc.  4,05S,(i'.t:5  4.:3.53,224  3.841, 0(10  ! 

Surplus.,  *5,527,415  4,224,2‘JO  1.831.427! 

,\fl,cr  dedueting  7  i>er  cent,  dividends  on  ' 
■''12.00:5.400  prcferrc‘d  stock,  the  balunee, 

S l,i'i45. 177.  is  ecinal  to  18.42  per  cent,  on  the  i 
.■'25,200.800  eonimon  stock,  as  eoni()ared 
witli  |:5.I0  per  cent,  earned  on  common 
stock  last  year. 

'I'lic'  reic-mies  and  c-xpenses  in  tielail  and 
the  jirincipai  Iratlic  stalisties  eomiiare  as  ' 


UIIOSS  nLVK.Nt'KS 

101:5  1012 

Ereighl.  .S15.:5:5(M)48  11,034,701 
Passenger  4.504.250  3,872.487 


:57U,:553 

370.702 

3:52.5:54 


380,004 

:5(t0,000 

282,800 


1011 

8,720,007 

3,100,503 

3t)7,:537 

200,300 

208,270 


442.117  334.080  310,720 

21.410.072  17,105.085  13,135,‘J07 


I'lc'vc'ii  per  ..Amer.  Heet  Sugar 


cent,  per  annum)  upon  tht>  capital  stock  AAriiing  Paper  jircf 

has  been  declared  for  the  current  iiiiurter.  . 

and  that  the'  same  will  be  payable  at  th»>  ('ompany . 

office  of  the  Bank,  in  Moiitreal,  and  at  the  Intern.  .\gr.  ('.  jifd . 

Branches,  on  and  after  the  I’aeilie  <5as  Ac  Elec . 

FIRST  DAY  OF  OCTOBER  NEXT,  -Steam  Pump  pref. 

to  Sharelioldi-r.s  of  record  on  15|}i  September,  \Hnl*  pref***" . 

lOld.  M.  Riimelv  (-ommoii . 

THE  A.NM'AL  (iENEKAL  MEETINCJ  -\b  Hnim-ly  (iref . 

of  the  Shareholders  of  the*  Bunk  will  be  held  ^  l’'■tff•il■llm.  . 

at  Its  banking  house,  in  this  eifv,  on  r  s  I  k  M  oref 


OI-KH.VTINti  KXet.S.SKS 

.815,000,000  5',  Mt.  w.  Ac 
12,.')00,000  2',  St.  .  S  ■2,2f)2,‘)»2  1,0!»7,401 


1,0!»7,401  1,427,003 


18.000.000  824  Mt.erpiip.  2,003,008  2,027,240  1,817,100 


\'irg-(  'ar.  ( 'lienii<-al 
l.’.S.  !>.  Ac  II.  pref  . 


— _  AIOND.W,  the  20th  of  OC'l'DBER  ne.xt,  Viih-an  Detinning  pn-f 


DIVIDEND  NOTICE. 


The  Riordan  Pulp  &  Paper 
Company,  Limited. 


DIVIDEND  NO. 


at  three  o’clock  in  the  afternoon. 

Bj'  the  order  of  the  Board,  j 

JAMES  ELLIOT,  I 
(iem-ral  Alanagor. 
Montreal,  20th  August,  11113. 

THT  PORTO  RiCO  RAILWAYS 
COMPANY,  LIMITED 


Mining: 

(Jrei-n  Caiianea. 


L21().000  .' 

10.000,000  4 
1:5,040,200  7 
:51.00s, 750  5 
IL3.')0,000  0 

8.. 500.000  O 
2.208,200  0 

I0.008,:500  If 
10,000,000  7' 
14,82:5,070  5' 
27,084.400  :5' 

2.. ‘)00,0()0  7' 
1,-500.000  7' 


82  Tnif.  exp. 
1' r  Trtiiis.ex. 

,  (len.exi). 
)' (■  Outside 
)' ,  op 

Total  . 


357,518  205,301  280,700 

0,000,410  4,085,875  4,320.930  j 
4.58,418  330,504  304,088 


,  .1  Notice  Is  hereby  given  tliiil  divldcnrls  in  rrsporl  I  . 

Notice  is  hereby  given  that  a  dividend  of  of  the  current  Iiuartcr,  Iiayalilc  on  till-  first  day  of  1  -•vlimi'ek 


(jret-ti  (.'atianea .  40,417,000  81  milt-.  198 

DtviuKNDs  itKDtu  Ki).  Halt'  per 

Old  New  pass  per 

Railroads;  Ciiliital  Rtite  Rate  mile... 

Bang.  A:  Ar .  8:5, Ht.s.OOO  4''^  2'’f  Frgt.ear- 

Clu'fcu.  Av  Ohio  02,792,500  .5‘r  4'')  ried 

Illinois  Central  .  109,200.000  7'  r  .5'’^  (tons). 

New  Haven .  157, 80:5. :500  8'!^  1  *Tons  t-ar- 

St.L.  Southwest-  !  ried  1 

ern  pfd .  10.803.0,50  5‘')  4';^  '  mile... 

Industrials;  |  Rate  per 

Penn.  Steel  pfd,  820, 500,800  7^,f  ficj.  1  toil  per 

Mining:  mile.  . 


op  ..  2!):S.205  243,004  212,8:10 

Total  .  12,000.214  0.58(5, 408  8,375,0‘J5 

TK.VFHC  ST.VTlSTIf’K 

.\v.  mile 

o|)  .  2,043  2,740  2,638 

Total  ir. 

mi.  .  8,408,54:5  7,440,050  0,381,641 

Piiss.  (-iir- 

ried...  2,248.502  1.030,486  1,846,822 

Pass.  I 

mlh-.  198,188,238  168,920,156  156,655,913 
Hatt-  per 


6,200,764  5,012,786  I 


2,072,932  1,652,831  1,070,804 


IH  per  cent,  (bdng  at  the  rate  of  7  per  He.-la 

cent,  per  annum),  on  the  Preferre.l  Sto.-k  of  |  I  O.scetda  .Mining.: 

this  company  has  been  det-lared  payable 


81.2.50.000  824.00  820.00  Av.  ton 


September  .30th.  191.3,  to  shan-holders  of  ^  dunum. 

Cl-  L-  .  I  ftn  the  Common  Stock  I- 

record  at  the  close  ot  business  on  September  49-  j„.r  annum. 


On  the  Preferred  Stock  tieinx  at  the  rate  |  (Quincy  .Mining 


I  'rono|)iili  Milling 
licing  at  the  rate  of  1  Cop.  Ran.  Cons. 


FKKIL  <■.  ri.ARKK, 

.Secretary. 


Laurentide  Company, 


Calumet  ik  llet-hi  2,500.000  40.00  24.00  pi-rtrain 

.Mohawk .  2,500.000  5.00  4.00  mile.. 

Osceola  .Mining..  2,40:5, 750  12.00  10.00;  *000  omittc 

Quincy  .Mining  .  2.750.000  5.00  4.00  The  genera 

'rono|)iili  Mining  1.000.000  l.tltl  1 .00  1913,  compar 

Cop.  Ran.  Coils.  :5!t.:569,200  :5.(I0  2.00  j 

Rediiciions  in  dividends  by  the  rtiilroads  | 
alone  means  an  annual  loss  to  stockbolders  1 
of  close  to  81 1. 000.000.  Some  of  tile  heaviest  I 
uunuiil  n-diic-tioiis  in  the  ilividi-iid  outlay  1  ‘‘‘IT'k ‘‘O-'t- 

Jtre  us  follows;  New  Haven,  83,600.264;  Dt her  inv. .  .  . 
Illinois  Central.  82,185.920;  Nalional  Rail-,  Mat.  and  sup 


4.00  pi-r  train 

4.00  mile..  421.72  :595.5  328.24 

0.00  ;  *000  omitted. 

4.00  The  general  balance  sheet  as  of  June  30. 
1.00  1913,  compares  as  follows: 

2.00  i 


r-  DAUPHIN,  Man. 

Dniiphin  is  the  most  important  town  in  the  world-famed  Dauphin 
district.  Wo  have  some  excellent  buys  for  Eastern  investors,  in¬ 
cluding  improved  ami  unimproved  farm  lands.  Inside  property, 
which  should  net  investors  good  return,  also  for  sale. 

For  particulars  and  full  information  of  this  district  write  to — 

.  J.  MACDONALD  &  CO., 

DAUPHIN,  Man. 


NORTH  SWIFT  CURRENT 

LOTS  $100.00  to  $300.00-LOTS 

YOU  CAN  RE-SELL  AT  A  PROFIT, 

THE  BEST  THOUGHT  OF.  -f  THE  MOST  TALKED  ABOUT. 
TAKE  ADVANTAGE  OF  THESE  PRICES, 

SWIFT  CURRENT  TOWNSITE  CO. 

Canada  SWIFT  CURRENT,  Sask. 


INVEST  YOUR  MONEY  IN  AGREEMENTS  FOR  SALE 

We  can  place  n  t-onsidi  rable  .-inioiint  of  money  in  .\grecmcnts  of  the  hest  class 
(Winnii)eg  iiroju-rty)  to  m-t  12','.  Correspondence  invited. 

STERLING  MORTGAGE  INVESTMENT  COMPANY.  LIMITED 

MK)  &  k02  SlcrltiiK  Hank  Huildiii'g.  WIWIPKn,  Man. 


(New)  FREEMAN’S  HOTEL 

,  ST.  JAMES  ST 

Operated  by  Freeman’s  Limited 

EUROPEAN  PLAN 

160  Rooms— Rate.s  from  SI. .50  per  day  upwards.  Situated  in  the  centre  of  the 
Business  and  Finanrial  district,  a  few  minutes  from  ail  Railway  stations.  Steamship 
landings,  places  of  amusement,  etc. 

r.  J.  GALLAGHER 
'  Pres,  and  Gen,  Man. 


15th,  1913.  By  onler  of  tlie  lioaril  1  means  an  annual  loss  to  stockholders 

By  order  of  the  Board.  *'•  ^ 's'S’y  of  close  to  81 1 .0(10.000.  Some  of  the  heaviest 

IS  xxx.-xxx  I  uunuiil  n-diic-tioiis  in  the  ilivideiid  outlay 

t  li.V.N.  r-  KKAI*,  -  .  _.  . .  -  I  are  us  follows;  New  Haven,  83,6(1(1.264; 

.Secret ary-Tn>asurer.  •1/1  Illinois  Central.  82,18.5.920;  Nalioiuil  Rail- 

Montreai.  September  loth,  1913. _ ^  Lomp^nv,  i 

- -  -  ^  1  yirjjinia.c.irolhia  Chemii-al,  8840.(100;  Prai- 

^  **iril  T/'*  J:  Limitetl.  ■  rie  Oil  A:  Gas.  84. .320,000. 

KHIIh  AT  I  JHIDfl!!  -  in  the  ease  of  the  mining  companies,  it 

«  lw*»IlvlCll  L/ullIl  wl  VCUIQUCI  j  I>1V1I>KNI>  NOTICE.  I  must  bt-  remembered  that  the  n-diietious 

-  -  -  --  !  in  the  rate  the  current  year  are  the  natural 

Ol'AKTEBIY  DIVIDEND  NO  39  i  Notice  la  hereby  Klvtiii  tliat  a  Quarterly  Dividend  result  following  the  largi-  iliereasi-s  in 

'  '■  ■  ■  I  of  Two  per  cent,  has  been  ilei'lared  ujion  the  Capital  t  he  dividend  rales  of  tin-se  (-oinpanies  in 

.Stock  of  this  Company,  payable  on  Wednesday,  1912,  when  eopjii-r  wjts  selling  at  a  higher 
Xottcp  is  hereby  given  th-M  a  (jividend  of  one  j  ticiotier  1st,  1913,  to  Shareliolders  of  record  at  the  level, 
and  one-half  pt-r  rent.  (1  >-‘{-1.  tielng  at  the  rate  ,  1  ■  'e,.  i.  .  i 


Mat.  and  supp 


DIVIDKND  .NOTK  K. 


Notice  la  hereby  given  that  a  Quarterly  Dividend  result  following  the  largi 
of  Two  per  cent,  has  been  ileelared  ujmn  the  Capital  t  he  dividend  rtilcs  of  tht-s< 


Wilts  of  Mexi(-o.  81,1.5:5,240;  Pacific  Gas  ck  I*’'*'’  '"‘'•■'‘I 

Eh-ctric,  8I..5<)‘>.9:57;  .M.  Ritni(-ly,  SI.:5.50.(M)()  ,  comL . 

Yirginia-Caroliiia  Chemit-al,  8840.000;  Prai-  Tfulb''  bals . 

rie  Oil  ik  Gas.  84..32O,()0().  -'I'se.  aeet.  and  bills 

In  the  ease  of  the  mining  companies,  it  _  reeeiv . 

must  bt-  n-membered  that  the  n-dtietioiis  j  \ . 

in  the  rate  the  current  year  art-  the  natural  'o  treas . 

result  following  the  largi-  iiit-reases  ju  At-t-rtietl  interest . 
the  divitleml  riiles  of  ihest-  t-ompaiiies  in  Dt-ferr.  debit  items 


I9l:5  1913 

8111.140,126  104,170,71(5 
5.L58,.52  8  4,(577,31  1 

730,481  765,:537 

3.:199.18()  2.767.S45 


IIHillWAY 


I.MPROVE.MEN' 

lANOiJA. 


1,215.871 

41.3,042 

889,481 

.3,3.57,525 

2.699,700 

12.3,951 

3.3.58,.598 

132,486.48:5 


'7(55:537'  ('.txoii.t,  .S.tsK.  -Good  roads  for  Ciinorii 
2.767,845  I  and  (be  four  niuni(-i|)alilies  liordering  on 
:  the  town  an-  now  hting  urged  as  ibe  lu  xt 
important  improti-iiiiiil  (leniiuidiiig  tin- 
attention  of  lo(-;il  jiroiierty  ow  ik  rs.  So 
929,798  I'iipid  has  been  the  setllemeiit  of  Caiioi-ii's 
’>-“”L-2-5(>  I  outlying  fiirming  t-otinlry  within  tin  lui-i 
18,700  I  two  yt-iirs,  it  is  stated,  t!i:i(  road  im|)ro\i  - 
12:5,,)06  I  iiient  undertaken  itlong  :my  ont-  of  the 


8  :5,3._)S,:i42  j  highwa.vs  leading  frt; 

:5  1  2.3,0  7  2. 1(57  I  he  of  i-ertiiin  bt  iielit 


of  six  per  cent,  per  annum  upon  the  i)aid-ui>  Capital  t-loso  of  business  on  I'liesday 
Stock  of  this  institution.  lias  l)een  deelareil  for  tlio  Instant. 

three  months  ending  the  :S0th  Septemlior.  iiiLt  j,  H^ard, 

and  that  the  same  will  oe  i)ayal)le  at  tlie  Head  |  -* 

Olllt-es  and  Uranclies  of  Hits  Hank,  on  and  after  ;  r--  -v l.fc. A..\  N  DL  t{. 

tho  First  day  or  ( Trtolior  to  tlu*  shan*hoUlors  j  HfiTftary. 

Of  record  on  thc  lilind  day  uf  Scpteinhrr  next.  Montreal,  loth  SeplenUier.  mi3. 

By  order  of  the  BoanK  j  . 

TWNCKKDE  BIEXVEXr.  !  ^ 

j  SMART-WOODS 


September  33rd 


SMART-WOODS  LIMITED 


HULCREST  COLLIERIES,  LIMITED 

NOTICE  OF  DIVIDEND  .NO.  I.-;,  | 

Notice  is  hereby  given  that  a  dividend  of 


DIVIDEND  NOTICES,  ETC. 

MONTREAL  TRAMWAYS 
COMPANY 

INTEKE.ST  ON  DKKENTl  KE  STOI  K. 


!  Common  stock 
j  Preferred  stock. 

*  Fund  debt . .  . 

lilt,  and  dividend 

-  un|>ai(l . 

I  Tax  at-criK'ti 
I  Current  liabilities 
j  IGiiat.  interest .  .  . 

(.)!’.  res.,  t'te .  .  . 

'  P.  tind  L.  sur 
I  'I'otal . 


vttiLiTiEs  ;  pefo't^  fanners  for  whom  Caiiont  is  :i 

'  ''  '  shiiiping  and  niiirketing  t-eniri-.  With 

•82.). 206, (too  25.20(>.800  ;  increasing  poiuil.-ition  jiiid  proiliiction  a 
22,60.3.400  1 2.(5():5,400  ,  steady  iiu-rejise  in  general  tranit-  is  now 

73,533,000  (58.26(5,000  :  nott-d  ihronglioni  the  di.-lriet.  Governmi-ni 
i  n-t-orils  indii-tiiiiig  ih:t(  sometliing  likt- 
l.:50S,H|7  1,242,74.)  I  o]  ()()()  homesiejtils  haxe  now  lueii  t;ik-.  ii 

(509.3(5(5  458.(591  '  up  within  a  ratlins  of  40  miles  of  (lit-  town. 

4.314,132  4.072.519 

1 :59. 1 40  1  -12.492  - - - , 

;503,<»79  272.774  I  ! 

14,4(58,468 


CO.M.MON  DIVIDEND. 


'  Interest  lor  tlx-  l)alf  year  at  tlie  rale  of  FIVE  while  partially  due  to  the  unusual  grain  :  .-tnd  will  be 
Notice  Is  hereby  given  ilial  tlie  regular  quarit-rly  PFK  CKN’I',  per  annum  will  be  paid  on  tin-  first  eroi)  of  191‘2,  rt-flet-ts  also  the  growth  and  i  Funds  for  tilt 


I  ’  ri!,  i'"'  ■  i-Jo’TLu-  too  i.vj  iV-'.Vieo  '  reasonable  treatment  of  transiiorlation  t-om- 

I  I  Dial  l.52,4S(),48,5  12.5.9/ 2, 16/  j 

I  President  E.J’ennington  says: 'rhesubstan-  Construction  of  freight  (erniinals  in  iho 
j  tial  int-rease  in  the  t-ompany's  gross  earnings  !  city  of  (^hit-ago  is  progressing  satlsfaetorilv  ^ 
j  while  partially  due  to  the  unusual  grain  !  and  will  be  t-omph  ted  liv  Jan.  !,  1914. 


dividend  of  1  }i% .  being  at  tlie  rate  of  o'  i  per 
on  the  Common  .Stock  of  the  Company,  ti 


pe;;;;;;.;;: .  .:r  'nu-"tm;un^a'r im^^pt^iu-'y '^h;  nouh;^;;;, in- !  ^enr^uih-  pm: id 'm 'll';'’ 1"’  or;;;" 

).  has  been  ('oiiipany.  ’  t-ltitling  the  Ciinadian  Northvyest  and  the  |  projet-t.  Tlie  i-omph-ted  property  will  be 


154  per  cent,  oil  the  Prt-ferrt-d  Stock  of  this  |  uei-laretl  payalile  on  Uetober  ist.  1913.  to  sliare- 
Company  is  payable  Getober  15th,  191.3,  to  holders  of  record  September  30th. 

Shareholders  of  ret-ord  September  3()th,  1913.  -iTansfer  Books  will  not  tie  elose.l. 

By  order  of  the  Board,  ^  ^  ^  Uy 

J.  M.  :\I.\rKIE.  KH'II.VKD  STEAI'IE. 

(2)  Alanaging  Direetor.  secretarx. 


I-:ST.\ni.ISIIED  1SI9. 

BRADSTREET’S 

Oflices  'I'hroiiglioiit  the  Civilized  World 

DI-I  K  ES  IN  l  ANAD.Vt 

Cnlgarv,  .\lln.  $  iiiiroiiver.R.C. 

E<li)i<„ilf>ii..\l(a  llninilloii.  Out. 

Ilnlifnx.  N..S.  .Montreal,  Que. 

I.oitfloii.  Dot.  Qiielier,  Que. 

Dttnwn.  Dot.  Toronto.  Dnt. 

St.  .loliii,  N.I5,  Wiiiiitpeg,  .Man. 

Reputation  gaineil  by  long  years  of  vigorous, 
eonscif-ntious  and  snrcessful  work. 

JOHN  A.  FULTON, 

Snperiiileiitleiit.  -  -  .MDNTREAL. 


Canadian  Pacific  Railway  Company 


IS.Sl  K  OF  sno.ftdn.oiio  ORBIXARY 
CAPITAL  STOCK 

SPECIAL  IM'KKEST  PAY.MENT. 

In  itt-cordance  with  the  President’s  (2ir- 
ular  to  tile  Sliari-holdt-rs,  dated  .Januarv 


('ompany.  ’  t-lutling  the  Ciinadian  Northwest  and  the  l  projet-t.  Tlie  i-oiiiph-ted  proiiertv  will  be  .‘5rtl  Pli:5  tin  Inlert'sl  Ptivm.-nl  at  7'  '. 

'coXal";  ermn-’;ncl  'ihte'r  ^  I’"'-  ''f' 

<la>s  iimiu*(iiat«*ly  prurtNliiiK  th<*  1st  day  of  ortobor,  <  Dm|)an>  s  liTK  s.  f  br(  (>  \  (  ars  sin(*o,  the  t  al  oi  its  siz(*  in  (  liK'ULjo.  ( )<‘lol»i‘r  l.>t  Ii,  next .  on  t  ho  first  four  instal- 

l9i:i:  and  the  triinsfei-ces  of  all  Delienuire  stock  of  ,800  Line  bttilt  a  line  into  the  so-t-alled  i  During  the  vear.  tit  :i  t-ost  of  s-24(l,()0(|,  nmnts  (.■«14(|)  from  tlie  tine  tl-ile  of  e-ich 
|afJet-Vhe\T;h,y''.lMVX:r.  m  in  Aitkin  and  ,  this  ,-t, tit  patty  ae.piiri-.lt  w  t-nl  y-f,),ir  In  insialment,  to  .Septemh,-r  :5nii,.  I!)13.  on 

j  to  VO  lilt*  intiTosi  aotTiiinn  thoroon  from  said  ^  roA\  \\  infj  oount U's,  Alinn**xot d.  .\  (lOok  j  shares  of  t  he  Hel t  I{ali^\ a\  (  o.  of  (  hifatro,  1 1n*  sh art's  ot  tin*  above  Now  I ssue  represent- 


siiaki-woods  UWTED 

(I  PKEFEKUKB  1)IVH)EN1>. 


Notice  is  hereb.v  given  that  a  Quarterlj’ 


PREFEKUKB  DIVIBENI). 

Notice  is  hereby  given  that  a  quarterly 
Dividend  of  1  %  per  cent.,  being  at  the  rate 


dale  only. 

PATISU  K  DI  UKK. 

Seeretary-'|'n>asuror. 

Montreal.  Sept.  Uth.  lUlib 


LAROSE  CONSOLIDATED 
MINES  COMPANY 


was  built  at  Stipt-rior.  Wisconsin,  to  handle  thus  plat-ing  il  on  a  parilx  with  the  iwclxt 
ore  from  this  range  to  I.ake  vessels.  The 'other  lines  interested  iii  that  t-ompanv 
Krst  shipments  were  made  in  1912  anti  ag-  I  'I'lie  Belt  Hailway  Co.  oper.-iics  exteiisivt 


lie  Iwclxt-  0(1  liy  the  Cert ili(-;t It'S  of  Stibst-riplion,  to 
-ompiiny.  bolders  of  ret-onl  at  the  elose  of  business 

,  J  ,  ,  ,  ,  ,  ,  •  .  .  extensive  .ktignsl  IStli  ne.xt,  who  have  iiaid  these  in- 

grt-gatety  al.iout  three  hnndreti  thousand  j  switehing  lines  in  the  eitx'  ol  t  Itit-ago.  The  slalint-iits  on  or  before  their  respective  due 

tons.  This  season’s  shipments  will  lie  ap-  advantages  of  thus  securing  direct  eonnc)-- '  dates.  Noiit-c  is  bcrcliv  given  that  this 

proxirnately  one  million  tons  and  next  sea-  tion  with  the  nuim-miis  industries  adjticent  Intertsi  Piixiiient  will  In'-  nuiiled  from  New 

son,  unless  the  iron  industry  is  .seriously  to  t he  Belt  Co.’s  ( racks  are  obvious.  York  to  tin!  registen-d  addresses  of  hoiders, 

disturbed,  three  million  tons  are  e.xpecled.  'Phe  consisit-nt  growth  ol  tin-  t-oiujian v's  or  lln*ir  tiulx'  appointed  attornevs,  on 
It  is  doublful  if  ,any  iron  range  has  shown  a  business  and  the  more  rigid  exat-tions  of  the  I  Oetober  l  ltli  '  1913 
more  rajiid  developmenf.  ptihlie  for  improved  fat-iliiit-s  and  sjifetv 

Additional  Mileage  '  lien:;;" um;:’f::Padd;;h;n::*;;t;::  of;jiip:‘n;),io;r  ?iS'*wiirH,:;:; 

'Phe  company  has  in  course  of  construe-  j  the  properly,  exp.-in.'ioii  of  its  shop  ftn-ilities  P-"'--  ft’open  Sep- 

tion  at  this  time,  eighty-five  miles  of  addi- i  and  liberal  additions  to  its  eiptipment.  ’‘'""’t  r  Uin,  l.tl.5. 

tional  main  traek  extending  from  .-Ambrose,  |  Over  one  million  two  hiiinlreil  thonsaml  -Ml  (be  shares  of  this  issue,  wlicn  paid  in 
N.D..  west,  which  will^  be  eompleted  iti  ,  dollars  were  exiietnled  (luring  the  yi-ar  for  full,  will  rank  with  the  existing  stock  for 
time  to  move  this  season’s  crop.  .-Vddition- !  additions  and  betterments.  Extensive  ad-,  the  full  dividend  accruing  for  the  quarter 


Dividend  of  1  fc  on  the  Preferred  shares  7  p,,j.  ct.Ht.  per  annum,  on  the  preferred 
of  the  Capital  Stock  of  this  Company  has  ,  gtook  of  this  company,  has  been  declared 


been  declared,  payable  October  Isf,  to  |  payable  on  October  1st  to  shareliolders  of 
Shareholders  of  record  of  September  20th,  i  record  September  2()t It. 

i  'I'he  transfer  books  will  not  be  closed. 
Alontrcal,  ,Sept.  11th,  1913.  1  By  order  of  the  board  of  directors. 

S.  J.  LcIIl!RAY,  I  HICIIAHD  STEACIE, 

Seert-tary-Treasuror.  Secret  ar.v. 


■so.-,  Hast. -rt,  Townships  Bank  Bhig..  ,  this  time,  eighty-five  m 

on  n  a  .  stpt.  i,>,h.  itii.t.  j  tJonal  main  track  extending  fro 

'I'lu'  Board  of  Din-c-lors  h,'i,s  to-ilay  doolarcti  ,a  N.D..  xvest,  W'hich  w-ill  be  t-c 
n-gular  < mart efl.v  dividend  of  2  payalde  October  time  to  move  this  season’s  crot). 

L’Otli,  I9i:f.  to  shareholders  of  record  of  Sepioinlier  i  al  mileage  at  this  time  is  not  er 


Additional  Milraiiic 


For  the  purpose  of  this  payment  the  Cer- 
tificati-  of  Subseription  Books  will  close 
.\ugiist  l8th  at  :5  )).m.,  and  reopen  Sep- 
t(-niber  18lh,  1!I13. 

.Ml  the  shares  of  this  issue,  wlien  paid  in 


th.  I9i:t.  to  shareholders  of  record  of  Sepioiniier  i  al  mileage  at  this  time  is  not  eontemplafcd  ditions  at  the  principal  shops,  located  at 

111,  iei:5.  Ttie  transfer  t)ooks  will  close  sepiemiier  I  and  will  not  be  until  improved  finaneial  j  Shoreham,  are  in  progress. 

ih  and  re-open  (Ictoin-r  isth,  19 1:1.  |  conditions  prevail,  or  the  attitude  of  the!  General  conditions  whit-holuaiiitliroiigh- 


.1.  I.KtII  K.\Y, 

Secretary  and  Treasurer. 


imblic  as  (‘xpressed  through  its  various 
avenues  of  iiolitical  activities  assures  more 


(teneral  conditions  wliit-h  olitaiii  tliroiigh- 
oiit  the  Northwest  al  this  time  sei-m  to 
assure  a  satisfiit-lory  tonmige. 


ending  Det-t-mber  .31s(.  191.3,  which  divi¬ 
dend  will  be  ptiyable  .Ajiril  1st.  1914. 

W.  H.  BAKER, 
Secret  arv. 

Montreal,  .(nlv  :51st.  1!)13. 


BEFORE  INVESTING  IN  WESTERN  CANADA 
GET  PARTICULARS  OF  THE  NEW  GAS  CITY 


REDCLIFFE,  Alta. 


Bedcllffe  is  situated  six  miles  from  Medicine  Hat  and  already  lias  nine  industries  located,  five  of  which 
are  running  and  other  four  under  construction.  It  is  on  the  main  line  of  the  C'.  1*.  By,  a_iid  the  f'anadian 
Northern  is  nearly  into  the  tow-n,  'Three  years  a^o  Kedcliffe  was  unknown  ;  to-day  it  is  a  live  bustlini^ 
town  and  five  thousand  population  is  a  conservative  estimate  at  the  end  of  1913. 


Address  W.  W.  BRADLEY, 


References  ;  DL-N’S,  BR.iDSTREET’S,  or  any  Bank  in  North  Battleford,  Sask. 


1  1X1  LC1-*  SMOKELESS  PITTSBURG" 

IOur  property  is  strictly  “inside”  and  will  merit  closest  investij^atinn.  A  iJreat  opportunitv  for  tha 
small  investor  or  the  monied  Easterner, 

Excellent  contract  will  be  i^ivcn  to  reliable  Agent  in  Montreal  or  Toronto.  Exclusive  territory  to  n 
producer. 

Head  Office,  NORTH  BATTLEFORD.  Saskatchewan. 


